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Here are five reasons more 
sellers may not be selling

By Ilyce Glink  
and Samuel J. Tamkin
Tribune Content Agency

Q: I keep reading that it’s a seller’s 
market because fewer homes are 

available for sale than normal. And, home 
prices are going up, so it should be a really 
good time to sell. Why aren’t more sellers 
selling?

A: You didn’t tell us if you are thinking 
about selling, or thinking about buying, 

or asking because you’re wondering 
whether you can sit back and laugh all the 
way to the bank.

This is a confusing real estate market, 
with both good news and bad news for 
almost everyone in the marketplace. Let’s 
start with buyers, who are having trouble 
inding homes to purchase that they like 
and can afford. At the same time, home 
prices are rising steadily, and sometimes 
dramatically.

According to the National Association 
of Realtors (NAR), there’s a paucity of 
homes for sale right now and because of 
this, existing home sale numbers dropped 
3.2 percent in July and decreased slightly, 
year-over-year, for the irst time since 
November 2015.

In commentary, Lawrence Yun, NAR 
chief economist, said that “severely 
restrained inventory” and affordability 
pressures are the primary reasons for the 
sales slump.

“Realtors are reporting diminished 
buyer trafic because of the scarce number 
of affordable homes on the market, and 
the lack of supply is stiling the efforts of 
many prospective buyers attempting to 
purchase while mortgage rates hover at 
historical lows,” Yun said, adding that with 
new construction condos making up only 
a fraction of all multi-family construction, 
existing home “sales suffered last month 
as condo buyers faced even stiffer supply 
constraints than those looking to purchase a 
single-family home.”

On the plus side, new construction home 
sales zoomed 12.5 percent last month, to 
an annualized rate of 654,000. New home 
sales are up 31.3 percent from a year ago, 
according to the Economics and Statistics 
Administration. That’s good news for 
buyers, because some of the homes being 
built are now priced for the irst-time buyer 
market. On the other hand, the country 
should be producing over a million new 
homes for sale every year. So, we’re still 
about 33 percent below that level. That’s the 

not-such-good news.
For home sellers, little competition 

means homes are being snapped up 
in record time, and for record prices. 
According to the Realtor.com Hotness 
Index, the median number of days that 
existing homes sold was 51 or less in the top 
20 fastest-selling markets. In the fast-
est-selling market, Vallejo-Fairield, Calif., 
the median age of residential inventory was 
just 37 days (meaning that half of homes 
sold faster or slower than the median age).

(Realtor.com is now owned by 
NewsCorp, which also owns the Wall Street 
Journal and Fox News, among other media 
properties, and not NAR.)

So, why aren’t sellers selling? After 
mulling it over and speaking with many 
experts and housing industry observers 
during these past few months, we’ve come 
to the conclusion there are ive primary 
reasons sellers aren’t selling:

1. They still need the space. Millennials 
and elderly parents are coming home to live 
in record numbers, according to Census 
data. Homeowners need the space.

2. They haven’t retired yet. Baby 
boomers are still working and want to 
continue to live near their places of work.

3. It’s cheaper to live there than else-
where. With mortgage interest rates lirting 
with all-time lows, plenty of homeowners 
have reinanced their properties and are now 
living for less than they could in another, 
even smaller, property.

4. They’re still functionally underwater. 
Depending on where you live, if you bought 
between 2004 and 2007, the high point of 
the housing crisis cycle, you may still be 
underwater with your mortgage, meaning 
your house is worth less than the mortgage 
amount. And even if your home value is 
now even with your mortgage, you may be 
functionally underwater after you factor 
in the costs of selling one property and 
moving to another property (even if you rent 
instead of buy).

5. They haven’t found anywhere they’d 
prefer (or can afford) to live. Finally, we end 
where we began, with the paucity of homes 
for sale. For most sellers, when they sell, 
they usually need a place to buy. And, if 
they can’t ind a place to buy that they like 
or can afford, they might just stay put.

If you’re a seller, now is a great time to 
sell. But until more people decide to do just 
that, housing prices will continue to spiral 
upward.

Thanks for your question.
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WALLOWAMOUNTAINPROPERTIES.COM

GREAT LOCATION, VIEW and a lovely 2478 Sq. Ft.  home with a full 3 
bedroom apartment in the daylight basement. Upper level is 2 bedroom 
and one full bath with a wrap-around 1166 sf covered wood deck with 
large area for tables and BBQ. Both levels have gorgeous kitchens 
with granite counters, beautiful cabinets and quality appliances which 
are included. A mix of tile, wood and wood laminate fl oors in the living 
areas. Propane fi replaces on each level. Single car attached garage. A 
corner lot up on the hill with great big mountain views in a quiet area of 
Enterprise.  RMLS# 16334560 - $289,000

ONE OF A KIND PROPERTY! Split-level ranch-style home in 
Enterprise on 2.12 acres with a two-car attached garage and 
several outbuildings. 2,340 sq.ft home with two bedrooms and 
two full bathrooms plus a large family room. Open fl oorplan 
with lots of large windows letting in sunlight and the views of 
the Wallowa Mountains. Large pond, patio, deck and Prairie 
Creek running through. RMLS#16059820 - $325,000

PRIVATE SETTING NEAR JOSEPH - Quality custom 
4BD, 4BA home built in 2001/2002 on 1966 frame/
foundation.  Unbelievable views, mountains, creek, 
pond & valley!  Water rights, year-round stream, 
offi ce, exercise & laundry room.  3 stall horse barn 
+ remodeled insulated barn/shop, fenced/cross 
fenced.  Current use - B&B.  RMLS#15214039 - 
$598,000

79.88 ACRES SET UP BEAUTIFULLY AS A HORSE FARM, grazing and 
hay ground. A lovely and  spacious 4096 sf home designed for entertaining 
inside and out. 3 large bedrooms. 2 ½ baths, family room, wrap around deck, 
patio, dog kennel, water feature and much more. Great outbuildings with 
hay and RV storage plus 3 car attached garage. Barn with panel stalls and 
pipe runs. 2 round pens 160’ and 60’ diameter. Shop space and tons of 
storage for hay and equipment or toys. Paved road access- no fee irrigation 
water. The home sits on a knoll and has sweeping views in every direction. 
RMLS#16598522 -  $ 985,000

INCREDIBLE MOUNTAIN AND VALLEY VIEWS! And privacy 
from this 81.72 acre parcel located just east of Lostine. 
Irrigated farm ground with newer buried mainline and 1/4 mile 
wheel like included. Free domestic water from the Lostine city 
water system and an improved road to the top of the hill. A 
beautiful location to build your dream home. RMLS#16067845 
- $449,500

BEAUTIFUL RANCH-STYLE, tri-level home in Enterprise has 4 bedrooms 

and 2.5 bathes on .94 acres. Fireplaces on 2 levels. Inviting walk-in 

solarium off the basement family room. A large attached garage has a 

separate heating unit. New roof, carpets and other upgrades performed.  

RMLS#15109610 - $198,700

YOUR CHANCE TO BE YOU OWN BOSS!  Established, long standing 

business in Wallowa, Ram Auto and Hardware.  Sale includes two lots, 

equipment, 4400 square foot building and business. Inventory to be 

negotiated outside of escrow.  RMLS#14081788 - $350,000

ENJOY A SPECTACULAR VIEW OF THE WALLOWA 
MOUNTAINS from this spacious 5 bedroom, 3 bath home at 
the end of Lake Street in Joseph. Newly remodeled kitchen 
and living room. Short distance to Iwetemlaykin State Heritage 
Site. Property is 0.68 acres and features large fenced back 
yard, RV pad and multiple out-buildings.  RMLS#15245255 - 
$320,000

ROOMY RANCH STYLE WITH A LOT OF LIVING SPACE.
Fresh new maintenance like the re-stained large deck. 
Covered sun/shade room too. Landscape with fruit trees. This 
double sized lot has a large 3 car garage. Enjoy the comfort of 
the woodstove insert in the living room. This 3BD, 2BA awaits.  
RMLS#16591437 - $197,500

SITUATED ON THE HILL with a commanding view of the mountains. 
This home has electric baseboard heating as well as two new propane 
stoves. Three bedrooms & two baths upstairs and one bedroom, one bath 
& a second kitchen downstairs. This home also features a 2 car attached 
garage. The landscaping has been developed for ease in maintenance 
& has underground sprinklers. Deck upstairs, covered patio downstairs.  
RMLS#16512259 - $240,000


