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Adjustable-rate Mortgage (ARM) - A
mortgage for which the interest rate and the
payments change during the life of the loan.

Co-0p - In exchange for the right to occupy
a co-op unity, the buyer owns shares in the
co-op corporation (made up of co-op
residents), rather than owning real property.
Agreement of Sale - The contract in which
the seller agrees to sell and buyer agrees to
buy, with conditions and terms spelled out
and signed by both parities.

Debt-to-income Ratio - A percentage
arrived at by dividing the borrower's fixed
monthly obligations by the borrower's monthly
income.

Amortization - A plan for gradually repaying,
in periodic payments, money borowed. Due-on-sale Clause - A mortgage
stipulation demanding payment of the entire
loan balance upon sale or other transfer of

Balloon Mortgage - A mortgage that has a ;
gag 999 the real estate securing the loan.

large amount of the principle due at the time

of maturity. .
Y Equity - The ownership interest remaining in

property after payment of all liens or other
charges on the property.

Bridge Loan - A loan that finances a

mortgage at the end of one loan and the
start of a new one. . . .
Escrow - Funds left in frust with a third party,
to be paid to a designated recipient at a

Closing Costs - E d f that
g Xpenses an ees ar are designofed time.

added to the price of the property, paid by
the buyer and the seller at the closing. The
Agreement of Sale states who pays which Federal . Home Loan Mortgage
costs. Corporation (FHLMC or Freddie Mac) - A
quasi-governmental secondary market
agency that purchases whole mortgage
loans. Freddie Mac sells interest in pools of
mortgage loans to obtain funds for mortgage
loan purchases.

Commercial Bank - A financial institution
authorized to provide a variety of financial
services, including consumer and business
loans  (generally  short-term),  checking
services, credit cards and savings accounts.

Federal Housing Administration (FHA) - A
government agency within the Department of

Condominium - The buyer owns title to a !
Housing and Urban Development that

residential unit, shares common areas with 1N V r 4
other unit owners and pays maintenance fees administers many programs involving housing
to the condominium association for property loans made from private funds, including
upkeep. mortgage insurance for lenders and rent or

interest assistance for low-income tenants and

Conventional Loan - A loan not mortgagors.

guaranteed by the VA or insured by the FHA.
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Federal National Mortgage Association
(FNMA or Fannie Mae) - A privately owned
and managed corporation that purchases
mortgage loans originated by other lenders.
Fannie Mae issues stocks and securities to
obtain funds for its purchases.

Fixed-Rate Mortgage - A loan that has one
set interest rate. Installment Debts - A buyer's
long-term debts; they usually extend for
periods longer than nine months.

Intermediate-term Loan - A home loan of
less than 30 years.

Life-of-loan Cap - A consumer protection
on some adjustable loans. It limits the total
upward adjustment that may occur during the
life of the loan. Also known as an overall cap.

Loan-to-value Ratio - The relationship
between the amount of a home loan and the
total value of the property. Lenders may limit
their maximum loan to 80-95 percent of value.

Lock-in Rate - A rate commitment made by
lenders when making a mortgage loan to
commit to or "lock in" that rate pending loan
approval. Lock-in commitment periods vary.

Market Value - The highest price the buyer is
willing to pay for a property and the lowest
price the seller will accept.

Mortgage - A lien or claim on property given
by a buyer to a lender as security for money
borrowed.

Mortgage Broker - An individual or
company that obtains mortgages for others
by finding lending institufions, insurance
companies, or private lenders to lend money.

Payment Cap - Limits the amount that a
monthly payment on an ARM loan can
increase at the fime of adjustment.

Points - One percent of the amount of the
mortgage loan.

Prepayment - Payment of a mortgage loan,
or portion of the loan, before the due date.

Prime Rate - The interest rate that banks
charge to their preferred customers. Changes
in prime rate are used as indexes in some
adjustable rate mortgages, especially home
equity lines of credit.

Principal - The basic loan amount, separate
from interest, insurance, and taxes.

Private Mortgage Insurance (PMI) - The
insurance coverage offered by a private
company that protects a lender against loss
on a default mortgage loan. Its use is usually
limited to loans with high loan-to-value ratios.
The borrower pays the premiums.

Title - Proof of ownership.

Title Search - A check of title records to
assure that the buyer is purchasing property
with no liens, encumbrances, or other claims
which might adversely affect the title's value
or marketability.

Veterans Administration (VA) - A
government agency that helps veterans of
the armed forces obtain housing.
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Island City Commercial / Industrial Prncipal — ‘\
» This is a first time offering of the former Bronson Lumber Company real property (541) 398-0340 e
- = in Island City. The offering consists of 3 separate parcels that can be acquired '
’ [y individually or collectively. All three are zoned Commercial and are served with = T
W- - public utilties. Russ
{i g s = \ “W : , ) : Ruonavaara .
™ ilﬁml ! MM i I Parcel 1, (Truss Plant): This property is on the Northeast corner of McAlister Broker
- s : . Rolad 2nd fState Hiway|82, bo}h of whichTﬁre high traffic and visibility for a | (541) 398-0618 Remodeled & upgraded 3 BR, 2 View lot on south Wallowa 0
multitude of commercial / retail activity. The property contains approx. 3.08 e . . b
acres and is improved with a 5,000 square foot shop building. The price of this BA home on 9 Imgated AC. Lake. Private locked gate ac j—
S parcel is $739,000. Sunroom, barn, shop, corrals & cess. Power, water & sewer
Kent Sands outbuildings. Irrigation wheel next to property. Owner is =—

| Parcel 2 (Main Retail): This was the main showroom and inventory area
containing a newer nearly 20,000 square foot retail type use. There is a small
mezzanine for offices and the ceiling height is 20 feet providing for a variety of
uses. In addition, there are several older storage buildings and the parcel size
contains approximately 2.42 acres which provides for adequate parking and
material storage. The price of Parcel 2 is $1,100,000.

Broker line & fenced & cross fenced. | related to listing broker. Owner

(541) 263-1492

#16190735 $499,000 terms. #14358728 $99,000 L

Parcel 3: The site contains .85 of an acre and is adjacent to Parcel 2 above. The
improvements consist of two older buildings that were formerly used as a cabinet
shop and door and window retail business in conjunction with Parcel 2. Priced

BRONSON Quaul
i M separately this parcel is $375,000.

_DOOR & MILLWORK

property or properties in a solid community with a progressive and pro-active
business outlook. They are priced to sell and are shown by appointment.

Ranch style 3 BR, 2 BA home | Buildable 160 m/l AC w/ tillable | Mountain & valley views on 6+ I
w/ many upgrades in a nice non-irrigated farm ground & AC w/ 4 BR, 2 BA home. Prairie | ¥~
park setting in Elgin. Over- timbered areas. Great elk, deer | Creek irrigation right on 3 AC.
sized garage, gas forced air & bird hunting & has LOP tags. Underground sprinklers, gar- 8

heat & air conditioning. Site ready to build & electricity agelcarport, barn & outbuild- | Z—
#16123769 $176,400 available. #16226594 $169,000 ings. #16317203 $299,000 ‘
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FOR ADDITIONAL PROPERTIES, PLEASE VISIT WWW.INTERMOUNTAINLAND.COM
OR GIVE US A CALL AT 541.523.4454
INTERMOUNTAIN REALTY, INC. — EXCLUSIVE REPRESENTATION!

All information furnished is from sources deemed reliable and is published subject to errors, omissions,
changes of conditions, terms, price or withdrawal without notice.




