Page 4A East Oregonian

OPINION

Saturday, December 19, 2015

Fast()

KATHRYN B. BROWN
Publisher

JENNINE PERKINSON
Advertising Director

REGONIAN

Founded October 16, 1875

DANIEL WATTENBURGER
Managing Editor

TIM TRAINOR
Opinion Page Editor

MIKE FORRESTER

Director

EO MEDIA GROUP

East Oregonian e The Daily Astorian e Capital Press ® Hermiston Herald
Blue Mountain Eagle ® Wallowa County Chieftain ® Chinook Observer ® Coast River Business Journal
Oregon Coast Today ® Coast Weekend ® Seaside Signal ¢ Cannon Beach Gazette
Eastern Oregon Real Estate Guide ® Eastern Oregon Marketplace e Coast Marketplace
OnlyAg.com e FarmSeller.com ® Seaside-Sun.com ® NorthwestOpinions.com e DiscoverOurCoast.com

STEVE FORRESTER

Pendleton Astoria Pendleton
Chairman of the Board President Secretary/Treasurer
CORY BOLLINGER JEFF ROGERS

Aberdeen, S.D. Indianapolis, Ind.

KATHRYN B. BROWN

Director

EOTEC can’t
be a charity
case forever

The Eastern Oregon Trade and
Event Center is not only a day late,
now it’s a dollar short. And that’s
being generous.

In fact, EOTEC is a year and $2
million behind, and the board is
asking the community to make up
the difference in order to complete
the first phase of the project in time
for the 2017 fair and rodeo.

In a pitch to the public this week,
the fundraising committee laid out
its need and said any

equipment for each event.

Speaking of which, the cost of
operating the facility still hasn’t
come up. While the East Oregonian
has asked many questions of the
EOTEC board since its inception,
the most persistent has been how
much it will cost to run. We’re still
waiting on those answers, and kind
of expect to keep waiting until the
center has been open for at least a
year and we can formally request

expense and revenue

contribution will documents.

help. They stopped In order to We do know that
short of passing . Umatilla County
around a hat, but ma ke b,l gger has no maintenance
said the new PayPal donoh ons or upkeep fund,
feature on the . and both the city
website allows for P033| b_le/ the and county are
quick donations of committee 1s on the hook for

any size.

In order to
make bigger
donations possible,
the committee is
working out a way
to borrow some cash
up front to pay for
construction while
donors make payments across as
many as five years. It hit a snag in
that endeavor when it found the
county may not be able to put up
land as collateral on the loan, but
fundraising committee member Nate
Rivera said at the meeting they will
find a way to make the loan work.

And we have no doubt they will.
The board also will likely find the
$2 million it needs to build the
livestock pens, rodeo seating and
infrastructure at the proposed RV
parking. It will take a page from
the Kennison Stadium fundraising
committee’s playbook and extol
the virtues of building a top-notch
facility right here in Hermiston.

That’s all fine, and we can
understand how a debt-free, state-
of-the-art event center in town is an
asset, and something you’d like your
family or business name etched into.

But we remain wary for a few
reasons.

It’s hard to have faith in the
board’s vision when it has repeatedly
been unable to see the next hurdle
coming. This $2 million ask would
have been far more helpful back in
2013, before the clock was ticking.
Now it’s do-or-die time, and if the
funding doesn’t come through by
April 1 the fair and rodeo will take
on an extra operational burden
because it will have to rent costly

tryingi;1 to borrow
cash up front
to pay for
construction.

whatever costs may
be incurred. County
Commissioner Bill
Elfering said he
expects the event
center to be a
revenue generator,
but we haven’t seen
any plan or budget
to support that theory. And we think
that assumption is inaccurate.

As far as the cost to the
community, the oft-praised Kennison
Stadium project was a $700,000 ask.
A strong campaign and one blink of
the eye later, the money was in hand.
And we’ve seen dollars come to
town because of that investment.

Now the same community is
being asked for roughly triple the
donations for another project, and
they have to come up with the
money in less than four months.

The lack of foresight has forced
the EOTEC board to scramble for
any loose taxpayer dollars it can get
its hands on now that it’s crunch
time. EOTEC received an extra
$600,000 from Hermiston and $1
million from the county earlier this
fall — some of which came at the
expense of other projects.

When we broke the news earlier
this fall that moving the fair and
rodeo would be delayed a year, we
editorialized that the facility gets one
chance to do a grand opening right.
That still holds true.

But once the grand opening
comes and goes, we’d like some
assurance that the center won’t
continue to rely on the generosity of
the city and county to operate.

EOTEC cannot continue to be a
charity case.
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OTHER VIEWS
Fifth graders should get more recess

By ROOM 4 NEWS
Washington Elementary
Fifth Grade Class Newspaper

Ms. van der Kamp’s fifth grade class
at Washington School believes that we
should have more recess.

Why? Well, did you know that fifth
graders have more advanced work than
other grades? For example, we have to
write long, five paragraph essays.

We also have to do a lot of work with
decimals and fractions in math on top
of having to count our money for the
student store and do Reflex math and
Xtramath.

We read long chapter books and we
have to write summaries. We work harder

than any other classrooms, besides the
other fifth grade classrooms because they
pretty much do the same things as us.
Other grades have more time to
sit around and read and relax. By the
time you get to fifth grade, you don’t
get much time to play or nap or do art.
Finally, fifth graders need a break once in
awhile because we have more tests than
anybody else.
For example, we have six huge
unit reading tests. We think that if fifth
graders have more recess they will pay
more attention in class. We also think that
we need all the recess time we can get
now because it’s all going to go downhill
from here on (for example, in middle
school).
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OTHER VIEWS

“The Big Short’ and retold lies

special commission to examine the
causes of the financial crisis. The
idea was to emulate the celebrated
Pecora Commission of the 1930s,
which used careful historical analysis
to help craft regulations that gave
the United States two generations of

In May 2009, Congtess created a

were experiencing the mother of all
housing bubbles, and that this posed
big dangers to the real economy, was
bigger than the film might lead you to
believe. It even included a few (cough)
mainstream economists. But it is

true that many influential, seemingly
authoritative players, from Alan

financial stability. P AL Greenspan on down, insisted not only
But some members of the new Krugman | that there was no bubble but that no
commission had a different goal. comment | Dubble was even possible.

George Santayana famously remarked

And the bubble whose existence

that “those who cannot remember the
past are condemned to repeat it.” What he
didn’t point out was that some
people want to repeat the

past — and that such people
have an interest in making
sure that we don’t remember
what happened, or that we
remember it wrong.

Sure enough, some
commission members sought IS
to block consideration of
any historical account that
might support efforts to rein
in runaway bankers. As one
of those members, Peter
Wallison of the American
Enterprise Institute, wrote to
a fellow Republican on the
commission, it was important
that what they said “not undermine the
ability of the new House GOP to modify or
repeal Dodd-Frank,” the financial regulations
introduced in 2010. Never mind what really
happened; the party line, literally, required
telling stories that would help Wall Street do it
all over again.

Which brings me to a new movie the
enemies of financial regulation really, really
don’t want you to see.

“The Big Short” is based on the Michael
Lewis book of the same name, one of the few
real best-sellers to emerge from the financial
crisis. I saw an early screening, and I think
it does a terrific job of making Wall Street
skulduggery entertaining, of exploiting the
inherent black humor of how it went down.

The film achieves this feat mainly by
personalizing the tale, focusing not on
abstractions but on colorful individuals
who saw the rot in the system and tried to
make money off that realization. Of course,
this still requires explaining what it was all
about. Yet even the necessary expository set
pieces work amazingly well. For example,
we learn how dubious loans were repackaged
into supposedly safe “collateralized debt
obligations” via a segment in which chef
Anthony Bourdain explains how last week’s
fish can be disguised as seafood stew.

But you don’t want me to play film critic;
you want to know whether the movie got the
underlying economic, financial and political
story right. And the answer is yes, in all the
ways that matter.

I could quibble over a few points: The
group of people who recognized that we

The true
story of what
happened o wi
. ee | their jobs and the millions of
inconvenient to
some very rich
and powerful

people.

they denied really was inflated largely
via opaque financial schemes that in many
cases amounted to outright
fraud — and it is an outrage
that basically nobody ended
up being punished for those
sins aside from innocent
bystanders, namely the
millions of workers who lost

families that lost their homes.

While the movie gets the
essentials of the financial
crisis right, the true story
of what happened is deeply
inconvenient to some very
rich and powerful people.
They and their intellectual
hired guns have therefore
spent years disseminating an
alternative view that the money manager and
blogger Barry Ritholtz calls the Big Lie. It’s a
view that places all the blame for the financial
crisis on — you guessed it — too much
government, especially government-sponsored
agencies supposedly pushing too many loans
on the poor.

Never mind that the supposed evidence
for this view has been thoroughly debunked,
or that before the crisis some of these same
hired guns attacked those agencies not for
lending too much to the poor, but for not
lending enough. If the historical record runs
counter to what powerful interests want you
to believe, well, history will just have to be
rewritten. And constant repetition, especially
in captive media, keeps this imaginary history
in circulation no matter how often it is shown
to be false.

Sure enough, “The Big Short” has already
been the subject of vitriolic attacks in
Murdoch-controlled newspapers; if the movie
is a commercial success and/or wins awards,
expect to see much more.

The thing to remember, when you see
such attacks, is why they’re taking place. The
truth is that the people who made “The Big
Short” should consider the attacks a kind of
compliment: The attackers obviously worry
that the film is entertaining enough that it will
expose a large audience to the truth. Let’s
hope that their fears are justified.

[

Paul Krugman joined The New York Times
in 1999 as a columnist on the Op-Ed Page
and continues as professor of Economics and
International Affairs at Princeton University.
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Combining fire districts will
expand service in rural area

I am responding to Mr. Triplett’s letter to
the editor published Dec. 16 (“Hermiston
fire bond would put tax burden on rural
residents”). I would like to state some facts
relating to the May ballot measures that
would combine the Hermiston and Stanfield
fire districts into one new district called the
Umatilla County Fire District Number 1.

The Hermiston Fire District is not a city
department, nor is it funded or managed
by the city. Fire protection and emergency
ambulance care in the city and surrounding
area is provided by the Hermiston Rural Fire
Protection District, a local taxing entity that is
fully independent of the city of Hermiston. All
residents within the district (including those
inside the city) are provided the same services
by the district.

Oregon law requires all cities within a
proposed new district give their permission to
put the measure on the ballot. That is what the
Hermiston City Council did on Monday night
when they passed the resolution. Stanfield
City Council did so earlier this month.

Regarding the tax burden of the new
district, all residents within the current fire
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districts are assessed the same rate per $1,000
to fund the fire district’s activities.

The new district would require additional
funding and it is true that property owners
within the city limits would generally not see
an increase in their tax burden while those
outside the city limits (rural) would. This
inequity is the result of tax limitation measures
passed by Oregon voters in the early 1990s
and the fact that most rural property owners
currently pay less than their city counterparts.
It is important to note that combining the two
departments at the new tax rate would increase
staffing and the rural residents that would see
the greatest benefits.

Combining the two existing fire districts
into one new district will allow our citizens,
both city and rural, to continue to receive the
exceptional emergency services we have all
come to expect.

Chief Scott Stanton and I would be
happy to meet with Mr. Triplett or any other
citizen who has questions or concerns about
combining the two fire districts. We can both
be contacted through the Hermiston Fire
District main station at 541-567-8822.

Pat Hart, fire chief (ret.)
Hermiston



