What can you do when you  werersrsrerereresner
. ‘? .a?;: ‘ _ ——
can’t afford to fix your home? §

By llyce Glink and Samuel J. Tamkin
Tribune Content Agency

I've never been late with my
payments. Bank of America has
my loan. I’'m wondering if I can
benefit from a HAMP or a HARP
loan. My house is literally falling apart, but
I can’t afford to fix the roof, foundation or
termite problem. Should I sell the property
as a flip/fix to a real estate agent?
The first question is whether you
have equity in your house or not.
If you do, then you might be able
to get a home equity line of credit
to help cover some or all of the expense in
fixing your home. If there is no equity and
you can’t figure out how else to pay for the
needed repairs, then you should consider
selling this property before it falls down
around you.

The program that might be helpful to you
is the Home Affordable Refinance Program
(or HARP), which would help you refinance
your mortgage. But you'd only do this if you
have a high interest rate and very little or
no equity. While a HARP loan would make
repayment easier (because it would lower
your interest rate), it wouldn’t give you any
cash to fix up the property.

It’s not that easy to qualify for a HARP
loan, despite what you may have heard.
First, your loan must be owned by Fannie
Mae or Freddie Mac. (If Bank of America is
the servicer, then it’s likely that your loan is
owned by Fannie or Freddie.) Your loan has
to have been originated on or before May
31, 2009. And your loan-to-value ratio must
be greater than 80 percent. You can find out
more at www.harp.gov/eligibility.

Ifyou can’t qualify fora HARP refinance
or a conventional refinance, then you should
think about listing this property before
any more value slips away. Please talk

to a handful of real estate agents who are
familiar with the neighborhood, and who
work for brokerage firms that do a lot of
business in your neighborhood. If you don’t
know good agents in the neighborhood, call
up the companies that work there, talk to the
managing broker about your situation and
ask for a recommendation. Then, interview
those agents to find someone you can really
connect with.

Use online tools like Zillow, Trulia,
Ilyce’s YouTube channel (www.youtube.
com/expertrealestatetips) and her website
website (www.ThinkGlink.com) to educate
yourself on the prospects and what the sales
situation looks like in your neighborhood
right now.

Once you have that information, you
may find that you need to sell the home as
a short sale — that is where you owe your
lender more than what you will get out of
the sale of the home. If this is the case, you
may want to contact the lender early in
the process and see what requirements the
lender will have for your short sale. (The
lender has to approve a short sale and that
approval process can take a long time.)

Short sales are not always easy, but if
you take some time and talk to your lender
now, you might get a better idea how hard
it will be for you to sell it to a prospective
buyer.

Good luck.

Ilyce Glink is the creator of an 18-part
webinar+ebook series called “The
Intentional Investor: How to be wildly
successful in real estate,” as well as the
author of many books on real estate. She
also hosts the “Real Estate Minute,” on
her YouTube channel. Samuel J. Tamkin
is a Chicago-based real estate attorney.
Contact llyce and Sam through her
website, ThinkGlink.com.

Your rural property specialist’
Cheryl Jenison
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99267 - Rural Spray
Property - REDUCED -
1586 sq. ft., open fIr plan,
4/2, wood, tile & carpet flrs,
36'x24’ shop w/concrete flr
& part heated, creek,
pasture, attached 1 car

garage, Kahler Basin area,
46 ac. $299,000

99308 - 5 miles out of
Fossil, home on 22.7 ac.,
3/2, 1900 sq.ft. open flr
plan, fireplace & electric

Phone (541) 468-3113

www.realestateoutback.com

BRITTON

== BUSINESS: 541-523-2800

3480 Place » BAKER CITY,

#tx— VOIS

= heat, well, septic, garage and

shop, rv parking, lots of

storage, pasture, fenced,
barn. $249,500

Fax 468-3115

99313 - Winlock Area,
Cabin style home, 1290
sq. ft., open kitchen, dining

& Iivin room,wood &
electric heat, bedroom &
bath on main flr, loft with

364 bath, shop with guest

edroom upstairs, well,

septic, great views, 1.07 ac.
$2

19,000

99306 - Home in the
City of Spray on the John
Day River, 960 sq. ft., 2/1,

wood & electric heat v

parking w/cover, garden

area, city water & sewer,

detached garage/shop,
other outbldgs. $155,000

REALTY, mwc.
CELL: 541-518-2800

OR 97814
“16th Street - between
Auburn and Place”

hunting retreat. Qualifies for two LOP tags, under on
@ buildable, timbered. Custom built cabin ha§
] with south exposure has DEQ approved ceilin
[g septic system and developed spring. Private

MLS
Licensed in Oregon

gated access road leads to this secluded
property. $549,000

GRANITE CREEK RD.
near Granite, OR. 160 acres m/l surrounded
by USFS, a great property for a family or double

MILL CREEK LN
Nearly 2000 sq. ft. of livi ce, a

garage, t, all
home also

g room. Vaulted

ral quality outbuildings.

Locat 4 on nearly 5 acres with trees and
views of valley and mtns. $380,000

99292A - Spray -
24’x60’ shop with power,
concrete flr, buildable,
edge of town, city water,
sewer close. $70,000

99259 - REDUCED -
Spray - buildable lot on
the John Day River, .85
ac., in the City of Spray,
city water, sewer available,
property has two levels.
$65,00
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We CAN help!
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Homes Loans
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