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$300,000

2915 10th, Baker City
RMLS #15104708

$225,000

1290 Campbell, Baker City
Location, Location, Location! Great office building
located on the the busiest street in town. Five separate
office spaces with private office in the basement.
Corner lot with plenty of parking.RMLS #15245465
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1790 Washington Ave.  Baker City, OR 97814

sunfirere@gmail.com

www.sunfirerealestate.com

Michelle Dollar,
Principal Broker/Owner GRI, OR

2104 Resort, Baker City
Income producing property located in Historic
Downtown Baker City, with a beautiful 2 bedroom 2
bath home built in 2007 with quality craftsmanship and
exquisite taste. The income property includes 3 leased
store fronts and 2 residential suites which could be
used as full time rentals or vacation rentals, fully
furnished.RMLS #15263192

$125,000 | =t /

1935 Valley Ave., Baker City
What an opportunity to own one of the historic
buildings in Baker City at such a reasonable price.
The building is on the National Historic Registry.
Many opportunities await the next new owner for
this warehouse. The building has a reception/
office area, bathrooms, break room and large work
area including an upper floor. RMLS #14049519
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39612 Sumpter Valley Hwy, Sumpter
This exceptional handcrafted log home on 7.94
acres boasts ultimate privacy with panoramic
views, 2 large ponds, year round creek, multiple
spacious shop/garage (30'x48’ with 28'x42’ lean-
2). - yet only a short distance to historic Sumpter
OR. Home offers 3494 sq ft of living area, featuring
a grand custom-built rock fireplace master suite
with walk-in closet, jetted tub.RMLS #12140720
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# 3 Iron Horse, Sumpter
This spectacular property features magnificent
mountain, and valley views. The home features 1880
m/l sq ft, 3 bedroom 2 bath with a fantastic open
floor plan. Large sunroom looking out at the view
and historic Sumpter Railway. A very comfortable
and inviting home with lots of amenities. 2 Car
Garage/Shop with finished upstairs. Located in
Historic Sumpter, OR. Must see!!!lRMLS #14344432
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310 Climax St., Sumpter
Unique custom flat sided log home, dove tail
corners, 8” Douglas Fir Logs. Featuring 3 levels
with a loft master suite, a great room design on
the main floor with a beautiful stone fireplace.
completely finished day light basement with wood
stove, bath, and laundry. Great view from the
large covered deck.RMLS #12582126

# 14 Iron Horse Loop, Sumpter
Great country home located within minutes from
Historic Sumpter Oregon. Spacious, bright and open 3
bedroom 2 bath home on .96 of an acre with a beautiful
mountain view. Open floor plan with vaulted ceilings,
master bedroom. New 24’x 36’ shop.RMLS #11253843
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Glossary

Adjustable-rate Mortgage (ARM) - A
mortgage for which the interest rate and the
payments change during the life of the loan.

Agreement of Sale - The contract in which
the seller agrees fo sell and buyer agrees to
buy, with conditions and terms spelled out
and signed by both parities.

Amortization - A plan for gradually repaying,
in periodic payments, money borrowed.

Balloon Mortgage - A mortgage that has a
large amount of the principle due at the
fime of maturity.

Bridge Loan - A loan that finances a
mortgage at the end of one loan and the
start of a new one.

Closing Costs - Expenses and fees that are
added to the price of the property, paid by
the buyer and the seller at the closing. The
Agrteemem of Sale states who pays which
costs.

Commercial Bank - A financial institution
authorized to provide a variety of financial
services, including consumer and business
loans (generally short-term), checking
services, credit cards and savings accounts.

Condominium - The buyer owns fitle to a
residential unit, shares common areas with
other unit owners and pays maintenance
fees to the condominium association for
property upkeep.

Conventional Loan - A loan not guaranteed
by the VA orinsured by the FHA.

Co-op - In exchange for the right to occupy
a co-op unity, the buyer owns shares in the
co-op corporation (made up of co-op
residents), rather than owning real property.

Debt-to-income Ratio - A percentage
arrived at by dividing the borrower's fixed
monthly obligations by the borrower's
monthly income.

Due-on-sale Clause - A mortgage stipulation
demanding payment of the entire loan
balance upon sale or other transfer of the
real estate securing the loan.

Equity - The ownership interest remaining in
property after payment of all liens or other
charges on the property.

Escrow - Funds left in frust with a third party,
to be paid to a designated recipient at a
designated fime.

Federal Home Loan Mortgage Corporation
(FHLMC or Freddie Mac) - A quasi-
governmental secondary market agency
that purchases whole mortgage loans.
Freddie Mac sells interest in pools of
mortgage loans to obtain funds for
mortgage loan purchases.

Federal Housing Administration (FHA) - A
government agency within the Deparfment
of Housing and Urban Development that
administers  many  programs  involving
housing loans made from private funds,
including mortgage insurance for lenders
and rent or interest assistance for low-
income tenants and mortgagors.

Federal National Mortgage Association
(FNMA or Fannie Mae) - A privately owned
and managed corporation that purchases
mortgage loans originated by other lenders.
Fannie Mae issues stocks and securities to
obtain funds for its purchases.

Fixed-Rate Mortgage - A loan that has one
set interest rate. Installment Debts - A buyer's
long-term debts; they usually extend for
periods longer than nine months.

Intermediate-term Loan - A home loan of
less than 30 years.

Life-of-loan Cap - A consumer protection on
some adjustable loans. It limits the total
upward adjustment that may occur during
the life of the loan. Also known as an overall
cap.

Loan-to-value Ratio - The relationship
between the amount of a home loan and
the fotal value of the property. Lenders may
limit their maximum loan to 80-95 percent of
value.

Lock-in Rate - A rate commitment made by
lenders when making a mortgage loan to
commit fo or "lock in" that rate pending loan
approval. Lock-in commitment periods vary.

Market Value - The highest price the buyer is
willing to pay for a property and the lowest
price the seller will accept.

Mortgage - A lien or claim on property given
by a buyer to a lender as security for money
borrowed.

Mortgage Broker - An individual or company
that obtains mortgages for others by finding
lending institutions, insurance companies, or
private lenders to lend money.

Payment Cap - Limits the amount that a
monthly payment on an ARM loan can
increase at the time of adjustment.

Points - One percent of the amount of the
mortgage loan.

Prepayment - Payment of a mortgage loan,
or portion of the loan, before the due date.

Prime Rate - The interest rate that banks
charge to their preferred customers.
Changes in prime rate are used as indexes in
some adjustable rate mortgages, especially
home equity lines of credit.

Principal - The basic loan amount, separate
from interest, insurance, and taxes.

Private Mortgage Insurance (PMI) - The
insurance coverage offered by a private
company that protects a lender against loss
on a default mortgage loan. Its use is usually
limited to loans with high loan-to-value
ratios. The borrower pays the premiums.

Title - Proof of ownership.

Title Search - A check of title records to
assure that the buyer is purchasing property
with no liens, encumbrances, or other claims
which might adversely affect the fitle's value
or marketability.

Veterans  Administration (VA - A
government agency that helps veterans of
the armed forces obtain housing.
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