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Perhaps the victory shall not come to There Is the goal, In hopor moke lhp!

me, fight.
Perhups 1 shall not reach the goal T 1 may not reach it but, my boy, you
sock, i cnn.
1t may be at the last T shull he wenk Cling to your faith and work with all
And falter ax the promised land I see; | yvour might
Yot 1 must try for it and strive to be ;. Bome duy the world shull hail yon
All thut a eonguerop s, On to the iE noman.
puik, And when at last shail
Must be my call—this way les victory! happy day,
Boy, takeé my hand and hear me ‘|‘:IIUIll.'h for me that [ have shown the
when | speak, I wiay.
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(Copyright, 1922, by Bdgar A. Cuest)

ssssssssfferesssese

AMERICA'S PROSPERITY AND FOREIGN TRADE

her foreign trade and it is imposgible for the United

! MERICA'S industrial progress is inextricably linked with
> States to achieve its prewar prosperity by a ravival of do-

mestic business alone, Dr. Henry A E. Chandler, economist of |

the National Bank of Commerce in New York, says.

Dr. Chandler takes issue with those who believe that, since
foreign trade represents not more than 10 to 15 per cent of
America’s total commerce, the loss of a part of it would leave
a sufficient percentage of the whole to insure reasonable pros-
perity. In the January number of the bank’s magazine, Com-
merce Monthly, he points out that economic investigation proves
that “even during periods of depression, volume of national bus-
iness, after allowing for price changes, seldom departs from nor-
mal by more than 15per cent, and often by smaller percent-
nges; and a seemingly small reduction in the percentage of gross
business may have great significance when translated into terms
¢f net profits and thus into final buying capacity.

In view of the decline in foreign buying capacity it has been
suggested that we may have to reduce our output to conform
much more nearly to domestic demand and thus in the future
prevent the accumulation of surpluses similar to those that have
go recently demoralized some of our principal markets,” he con-
tinues. “Undoubtedly such a reduction can be effected in part
and indeed, to some extent, has already been done, but as #
practical movement upon & large scale it i beset with great dif-
ficulties,

If, for example, we lose only 5 per cen’ of our total national
business through the reduction in our foreign trade it does not
mean that each industry loses only 5 per cent. The relative im-
portation of foreign trade varies widely as between different in-
dustries: In some the proportion of foreign to total trade is in-
significant while in others it is as high as one-thfrd or nearly
one-half, It is possible, therefore, that a reduction in foreign
trade, amounting to no more than 5 per cent of our total trade,
may so effectively eripple some of our basic industries as to wipe
out all profits and even to bring heavy losses,

MOur domestic trade will, of course, continue to be of much
the larger importance in our economic life, and even if inter-
national economic affairs shaldd remain in a highly unsettled
condition we would, undoubtedly, make important substitutions
and readjustments within our own territory that would contrib-
nte to the relief of our domestic business situation. Such read-
justments are in part already under way. Indeed it is not at all
clear that the uncertainty as to the international situation is an
unmixed evil. In forcing us to look more closely for possible re-
adjustments at home, consequently efficiency may, in the end,
bring us some lasting benefits,

“On the other hand we must not overlook the fact that re-
adjustments leading to increased efficiency may still leave in
important cases a productive capacity in excess of domestic de-
mands. Under these conditions individual producers cannot be
expected to reduce their output simply because there exists an
excess in the aggregate, at least not until they have been con-
vinced that they may not capture a larger proportion of the
hame trade than they have heretofore obtained. Those who are
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NATURE STUDY.

By Augusta M. Swan,

When the children bring up nature "They look ke calla Hles"
study materinl, remember alweys that  wos mest Interested when told there
the splrit ls more Important than the b were miiny familivs gmong the flow-
Information,  When e tell them of | ers and that Juck in the Pulpit and
the birds, we ¢o not think of ornithols | the ealls Y were redlly tiest eousins,
ody, we think of the elildren, and tey The luselnating syeumore or button

familiar with the history of the destructive competition among
vailroads and industrial plants that led to the formation of the
pools, the trusts and other forms of combinations between 1870
and 1900 will not have difficulty in visualizing what would
happen if individual producers should all start out to capture a
larger share of a domestic trade that in the aggregate is insuf-
ficient for them all,

“It is true that a radical amendment of our anti-trust acts
might render possible price-controtling agreements that would
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legson the destructive effects of competition.  Such  srrange-
ments, however, would still leave the problem of surplus pro-
ducts partly unsolved. Moreover, the problem of amending
our present laws, with a view to maintaining 0 wholesome de-
gree of competition and preventing unreasonable price fixing
without imposing upon business men great uncertainty as to
what could be legally done, is extraordinarily difficult. As a
practical matter, therefore, unless we are to face the possibility
of an industrial competition of an intensity hitherto unknown—

that indeed may dissipate part of our productive energy—we |
must recover in the foreign field sufficient trade to carry off the |

output of our surplug productive capacity,
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" The ngricu[lurnl blog in congress is llr‘I“p: condemmed as
though it were near criminal for a group of nationa) lawmakers |

torstand.up for the farmer: what about the Wall streot bloe
the tariff bloc, the packer bloc and the Newberry bloc?
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| If there's an_\'thi'l_v,‘ wrong with any of our officials let the |
light be turned on without fear or favor; but what we want is!

sunlight, it's hard to tell true colors by moonlight.

ettt rosssnan

As far as Old Man Winter is concerned, he need not hurry

but it is time for him tg locate his hat,
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{ CHILD TRAINING AT HOME ]
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lohg vest, the sleeping and preparing |
Spring |
bids wao all notiee, but what of the |
winfer binids? The leaves and blossond |
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CONTINUES ALL NEXT WEEK

Only the better qualities and kinds of
merchandise are offered for sale in this
store. At all times our cash prices are
lower than you are accustomed to pay-
ing. With this further lowering of prices
on seasonable goods the inducement is
greal for you to shop now if you are in-
terested in a goodly saving.

Fibre Silk Tricolette, navy bhlue,
brown and black, for dresses and blous-
es, 36 inches wide, the yard .. $1.98

All Wool Batiste in cream of Copen
blue for infants and children’s wear, 36
inches wide, the yard ... . 98¢

Mannish Serge, navy blue, all wool,
54 inches wide, a splendid quality and
weight. Very special, the yd...$%2.69

All Wool Epingle Cloth, 50 inches
wide navy blue, a very desirable fabric

f_nr real service and wear. Priced attrac-
tively at, the yard ...............$2.15

-

|
, Clearance

Our January

Sale

Blue Freach Serge, 42 inches wide,
all wool, and a splendid quality a:t this
gpecial low price of, the vard,..... 81,49

Silk Messaline, 36 inches wide, navy,
black, brown, and a good many Dtl}er
colors, a wonderful quality at this price
per yard ..o LIRS} [ |

Navy Blue Taffeta, a popular silk for
spring wear, 36 inches wide, soft chiffon

finish, the vard ... $1.89
All Wool Blankets in plaid, full sizes,
the PAIT .oooeeoerreoeeceecieceimnsnnrcirieco SR 90D

Marseilles Satin Bedspreads, full dou-
ble bed size, some extraordinary values
at $3.98, $4.49, $4.98 and $5.49

Sheets, 81x90 seamless, a good strong
muslin, each ........cociiciece B 1,25

Turkish Bath Towels, good, firm
weave and excellent weight 3 for $1.00 -

Kayser Gauze Weight, ..bodice ..top
Union Suits, the suit _............cccoveee 8Sa¢

‘Coata and Dresses
on Sale
On the Balcony

All Ready to Wear
On Sale on
the Balcony

of the apple tree come from the win- |

virnished  winter Dids nl“
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Wall

Paper

SALE
One Week Only

Beginning Monday, January 9th
AND ENDING SATURDAY, JAN, 14TH

ON ALL WALL PAPER IN STOCK WE

WILL ALLOW A

Discount of 20%

NOTHING RESERVED. All goods marked in plain figures.

L. J. McATEE

THE PRACTICAL PAINT MAN

Phone 158

¢ 313 Maih

RIS IIECCTNLRNRRNANNRTLALRNLARNL NN NN RN NN AN AR ANA AN A AR NN A

ELLE LR AR R (EREE R ]

Rivoli

|
, ]
: Today:
! When Will the i :
1 T b .! Children 100 Adnlis 250 Loges G0c
. ‘mergency Arise? & e
5 4 b e - ! - ]
!i Sone 'n- L TR }: oy ul i . .! carl Laommle
. Some doy you will need woney and need i quicks 1 ngntg
: Iy, When will that day arvive?  Tomogrow?  Next i |_!
|! wirh?  Noext month?  One wever knows when ads .'. r = 7 ' 1
! versity will strike but when it does sivike, a Savings " =] C i
1‘_ Acvotnt will be your best frieml. Start now to build [} a B
[ ] up o osavings fomd for the “enind™ @ays  abual, A l|‘ | =
.' Liaberty Bell 1sank will belp you do i, ] ' “ d i
'| $1.00 Opens a Savings Account "e “ - \ “ .
! and obtains a Liberty Bell Bank :" ] ' »
. " 3 : |
. . h . , ]
| I'te Inland Empire Bank i D o g
li Member Pedepal Reserve System _ |! IT S UNINV E = 5 AL *J EWEL 2 I' . l
1 PEXDIETON ' OREGON :J‘ NEWS WEEKLY BRAY COMICS .
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