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THE CREDIT SITUATION
N OW that the election is over a topic of absorbing interest

00000000

relates to the probable business*trend throughout the

country. How far will the price decline go; what sort of
business conditions may we expect during the coming’ vear.;
Some light on the subject is thrown by a statement, under date
of October 20 by the National Bank of Commerce of New York
and is here given for what it may be worth:

The downward revision of prices continues to be the factor
dominating the general business outlook. The movement is 2
natural and inevitable corrective of the unstable condition cre-
ated in the previous period of rising prices, reckless public buy-

7

ing and widespread speculation. Falling prices are not a recent : .,
development. Before the rl:llogebo{ 1919 téle lpri»::d.':snolf a numbe; : ey = A ol - & ; »
of important commodities had begun to dec ine., By spring o . g : “ 8 A ! ¢ ~ E . - - |
1820 & definite downward trend had been established. Since underway in full swing.. While many hdVe beci sol@ethere arestill hundreds of men’s and Joung hren's
then the movement has been accelerated, until within recen £ . . : Ads 8 ¢
weeks it has forged general recognition that the period of exces- suits and overcoats yet to be disposed of.  They have all been subject to drastic cuts as the pri =

- ising pri i : : ars 3 J drastic euts as the prices below
sive buying at rising prices has definitely ended. Business must |4 Wl.“ mdxcate 4 : b . kg :

now go forwg&i on ; lower grice level.t This Sgac:ljusltment ca:{; 3 ; g A

not be effec without embarrasesment in individual cases, : : °3 Sy -y : T
will be effected, however, without serious geners] results by . BOND CLOTHES, all of which are included in this
reason of the inherent strength of the credit situation and the > ‘ . ¥ .
assured cooperation of the banks with business. s sale, are made t‘specla]ly for us by Soclety Brand, Holtz of

The banks are amply prepared to finance business while it Rochester, Hornthal, Fick and C'O., and A, B Kirahbatin .

is working out & more normal basis of operation and a stable
level of prices. This process will require the employment of a
large volume of credit. Inventories cannot be disposed of ab-

ruptly. In many lines, owing tt:} general igdi:]slposit;?n to Ruly : ' "
their liguidation must be effected very gradually. eanwhile,
th, m?st be financed. The long run effect of the downward $27.50 SUITSANDOVERCOATS ............... $22.25
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ey the doy
3 rice movement however will be to ease the credit situation, The
},reo:lom from disturbance with which the readjustment is.effect- $3000 SUITSAND OVERCOATS ............... $24.25
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ice level. For nearly two decates prior e
b, priceaied béen ?;““? i steadiy. On ceonomic grounds i | $40.00 SUITS AND OVERCOATS . .. . $32.25
i irht reasonably have been expec continue, ha ere 1A .
e war. - Moreover, the improvment cifectd in’ our credit $45.00 SUITS AND OVERCOATS ... .. vovenns oo 33525
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the prewar days. The o b B is enlarged and concentrated . $55.00 SUITSAND OVERCOATS ............... $}.25

ceeds the prewar reserves, and : s i o :
gold reserve will have a sustaining influence on the pric $60.00 SUITS AND OVERCOATS v g e ety oo $4B.95

level. The actual level at which gn’ces will be stabilized can
t

only be worked out mdually.on e basis of actual tran.sactiunn $()500 SUITSAND OVERCOATS R 1o .

over an extended period.
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Town spirit is not all con S daciared § ech that “St
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Louis iz asleep.” A St Louis woman in the audience quickly

objett & P amend his e e :
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] veloping the natural resonrces of the 5
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interests of thes Filipino people, he e

. e woull fuverdhe repeal of such & law,
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