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I reckon I'd run for President
But I he. woman says says she: '

' It'll take yon far, . .'.:Where the great folks are:
You'd better stay home with me!

Better atay homo where tho light la bright,
And the peaceful dreama come with the Night."

Oh, I reckon I'd run for President,
'Cause the place is proud and high;

But the cabin low
. Is what I know,

And it's never hid from the sky.
The Washington-plac- e is fine, I know.
But Home has got me, ao I Jes' won't so!
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Presidency Hardlng-Coolldg- e, 82;

mount, rartisansnip is a small matter.
- Henceforth the burden of government will be upon the re-

publicans and they will be untrammeled, having not only, the
presidency but both houses of congress. Therefore they will
have free opportunity to put their policies into practice and to
prove the merits of those policies. The democrats may retire
with considerable pride in the prosperity of the country during
their regime and in the fact that a great president of their faith
was an able wartime executive and did his utmost for vindica-
tion of the nation's war aims and the cause of permanent peace.
He is not the first good man who has been crucified by people he
sought to serve. ,, ;,.

As to what caused the landslide for Harding various opin-
ions will be put forward. No doubt many things contributed to
the event but a reasonable view is that people wanted a change.
The result of course is a mandate against the treaty of Versailes
and the League of Nations. Just what that all may really mean
is now up to Mr. Harding to say. He faces the task of dealinr
with leaders in his own party who hold radically different views.
He has a man's job on his hands and all will hope that he proves
to be the man for the job.
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THE CREDIT SITUATION

OW that the election is over a topic of absorbing interest

N MensiSffitrIMdl
:

" !relates to the probable business"trend throughout the
rnnntrv. How far will the nnce decline go: wnat son oi

underway in full swingklWIiile many have --been sold; thereare'gtill himdreds of meifs an(l yoiing men's
suits and overcoats yet to be disposed of. , They have all been subject to drastic cuts as the prices below

;
k

: will indicate. ' ' : ' -- '::- ; ...... .

BOND CLOTHES, all of which are included in thist
sale, are made especially for us by Society Brand, Holtz of
Rochester HomthaVFisk and Co.i and A. B. Kirdibaiim
Company. - v -- 'fi-";

business conditions may we expect during the coming- - yeaf,
Some light on the subject is thrown by a statement, under date
of October 20 by the National Bank of Commerce of New York
and is here given for what it may be worth : . ,,' "

The downward revision of prices continues to be the factor
dominating the general business outlook. The movement is a
natural and inevitable corrective of the unstable condition cre-

ated in the previous period of rising prices, reckless public buy-

ing and widespread speculation. Falling prices are not a recent
development. Before the close of 1919 the prices of a number
of important commodities had begun to decline. By spring of
1920 a definite downward trend had been established. Since

then the movement has been accelerated, until within recent
weeks it has forced general recognition that the period of exces-

sive buying at rising prices has definitely ended. Business must
now go forward on a lower price level. This readjustment can-

not be effected without embarrassment in individual cases. It
will be effected, however, without serious general results by
reason of the inherent strength of the credit situation and the
assured cooperation of the banks with business. v

The banks are amply prepared to finance business while it-i- s

working out a more normal basis of operation and a stable
level of prices. This process will require the employment of a

large volume of credit. Inventories cannot be disposed of ab-

ruptly. In many lines, owing to general indisposition to buy,

their liquidation must be effected very gradually. Meanwhile,
they must be financed. The long run effect of the downward
price movement however will be to ease the credit situation. The
freedom from disturbance with which the readjustment is effect-

ed depends largely on the willingness of business to recognize
the; changed conditions. ; .

Stabilization on a new price basis does not involve a return
to the prewar price level. For nearly two decates prior to the
war, prices had been rising steadily. On economic grounds this

rise might reasonably have been expected to continue, had there
effecW in our credit

been no war. Moreover, the improvment
and banking machinery since the inauguration of the fed eral re-

serve system now enables a given go d reserve to finance a great-erolu-

of business at higher prices than was practicablejn
the prewar days. The country's present gold reserve greatly ex-cee- ds

the prewar reserves, and this en arged and concentrated
sustaining influence on the new pricegold reserve will have a

level. The actual level at which prices will be stabilized can

only be worked out gradually on the basis of actual transactions

over an extended period.

Town spirit is not all confined to the small places. In
Mayor Thompson recently declared in a speech that St.

ffis is asleep." A St Louis woman in the audience quickly
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Senator Borah says the League of Nations is .dead ; it will

next be in order to hear tomMegsn. Taft and Wickersham,

Congratulations, Mayor Hartman.
.
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ENTER PHILIPPINES

veloplng the natural resources of the
Philippines should be given a trial, but

It should prove detrimental to the
interests of the Filipino people, he
would favor,-th- e repeal of such a law.

"What we need now," said Mr.MANILA. V. 1. A- -

Adn.isl"n of Asiatic rontract labor Kalaw, "la not ao much foreitm Intel
ligence and leadership, but more la BEOS.Into .he """- - ' -

Mnirictlona was mw" ' " '. imrmww., usluw. secretary of me nner- - Kuided by our Intelligence ana leaaer-
They are what we need, and theybefore thee ln .n ddrewa
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