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What would the civil war have been
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Would it

this custom been In

eurly days of the republic?

demanad for new capital Strong |
pressure has been applied to  delay
these demands by hoth forelgn and
domestic bankers, The resyult has

been a declded falling off in capital

ppliektions In the United States, the |
tlar  records pointing to & total|
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outlook is

It §& plain that while the

no. Menns and free of ob-
stacles that curative tendencies .I.I“'E
gidfetly at work and having an influ-
ence upon values, It is many months, |
however, since the market huag wit-

nessed such pronounced differences of
opinion. There Is still a large short
interest outstanding, which will h-nil[
to protect the market from any sharp
Jdepression. There are also & number
of buyers who begin to realize that
many of the unfavorable features
have been largely discounted, and that
if a further Improvement in underly-
ing conditiong develops the effect will|

doubt— not have eliminated Grant, h‘hf.-fhl&ﬂ.'he stimulateing upon security values, |
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the attitude taken by such papers that
ti*ey regard the operations of the or-
represented as

ganiwation he proper. |

The unjy villany was in exposing the

| British

commeree {n the censuz year

1911 had Increased 46 per cent in ten

| vears
But in proportion to population or|
weaith Great Britaln, Germany an<
work | France all have a forelgn trade “ar!
g exiteeding ours Gar forelznm eom-
' What sort of a tzllow Mulhan may merce 5 about $44.25 per
be or what his motives were is of Do
consequence The only concern s as
o the truth of his stalements Ag Lo
this thers ls seemipgly DO question.
No denials of the Mullinll charges have
vet been made and with the letters

Mulhall offers as corroboration 11-.--:
nials would likely be futile, |
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ers to have been little less than aI’
high grade black hand soclely. It

was to capitalism what the MeNama-
rar and their crowd were to militant |

labor unionism. It was even more’
deadly to liberty than was the work |
¢f the dynamiters. The man who re-

gurts to open violence arouses the |
public horror and he also risks hls
wn lil But men ke Emery and
Mulhall and those who directed them
took no such chances, Their work was
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Waorry and Coneal thought
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AL the Tifice 14
modern lence wnad M is ob-

viously the produr thought, much

of it of our nwn tim® and obkervi-

The birth of an den In the hu

tion

man mind 18 clearly the one and only
dawn of empires amd revolutions o
engines, philosophies, trade routes,

civillzations. To cluss worry nnder the
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Great Britaln's was in 1011 $122.50

Argentfna, with 148 per cent increass
of commerce in ten years, hag $80 per|
rerson. Cannda, with an 85 per cent |

ingrease in ten vears, had in 1912
£112 per pefaon.

It wotld not be surprising now |
that we are about to cease the policy |
af fieMing off commerce with the

tariff club, to see it eVEn more

rapidly than In the past decade,
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THE SECRET OF PRAYER. t

For he whao climbs to make his prayver
Meel2 half way the descending Rr:lr-'-.|
—Elsn Barker in British Review.

| cessiong ha

person, :l still

ing to tariff agitation and reduced di-
vidends. It Is probable, 11--\\'('“-1',‘
that the worst has been seen in this|
line of industry. The lron trade con-
tinues falrly active, and there {8 no
suarcity of orders, although price con-
+ pocasionally to be made
timulant. The rallrond situation
unzettled, owing to the
tinued deubtful attitude of the I!:l-l'-i
state Commerce Commission, bul H{

|

|

cans-

would seem as if the Harriman disso-
fution Is approaching an end, and this

s encournging, Politics has ceased |
to be an important influence In the
market, and there are signs that the
administration Is anxious to avoeid
any unnecessary digturbance to busi-§
,-,..:4 Discussion regarding the curs
rency bill I8 active, and the outlook |

for a reasonably satisfactory bill ap-
pears to strengthen each day, !
A4 to the immediate outiook of the
market, some of the most unfavorable
have been pretty |
nthers, how-

seerm 1o
diseounted;

infuences
thoroughly

This Is the secret of all prayers | ever, such as the Balkan difficulties|
That in God's slght have worth: | and the attitude of the Interstate Com- |
They must be uttered from the -1;lir'.~‘| metes Commission, started freah -
That wind away from earth { quidetion. In some respects the late}
And he who mounta to gpeak the ard | rocovery wae rather rapld and en-|
He shall be heatd, he shall be heard. | oyraeed a further realization of pro-|
The approach of the Independ i

And he who will not leave himself holldave, when business will be
Put stavs down with his cares |_\-.| vended :-HII. three days, will tend h_'
(Ur with his thoughts of power and resteain new commitments upon the
pelf) | long side  On the other hard, the im- |

long and loud his pravers
arching skien
shall not

Though
levond earths dome of
shal!ll not

rise, they

Oh. ve who seak for strength and |
power,
Seek first some qulet spot,

And fashion, through a silent hour,

Your stalrway, thought by thought,
Then climb, and pray to God on high
He shall reply, He shall reply,

:0000000‘\ 000000:
L THE BUSINESS REVIEW. b
® L]

L

"9 0009 9P°PORRReOS

There has been moderate ]I:l[)!‘u\'(‘.-
ment in the monetary situation, 'lhr-:_
censervative policy of the banks pur- |

vil for several weeks past h:n‘lugt

had the Intended effect, Last week
the =urplu Serve Of the associated |
nks of New York had risen to $42,« |
LLL 1l mpoared with $260.000.000 A
T l Y il q Mrace.
2, irir the t
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anks of Tuarope yve nlsn

en #trengthenlng thelr pogition for
ne weeks past. showing that the
gelf-righting process In the money
ok quietly at work both at
home and abroad In New York call|
money hag bheen very abundant :m~1|
easy, while time money enntinues |
firm Preparations for the July dis- |
hursemaents, aggrogating over $283,-)
0,000 have had some effect upon

the jocal market, but this s only tem-
POTArY,
lonsed

because these sums will be re-
next week, In Europe
the appronching end of the month|
produced some anxlety concerning the !
regulnr settlements, hut ag these drew |

early

near, and In view of ampls prepar-
ations, concern disappoared and the
critient period once feared now u.---mfl
Hely to puss without disturbance

| taln values
| disbursements

monetry position at homa and|

proving

abroad and the continuance of good |

prospects should gerve to sus-
Next week the mid-year |
will be avallable and
these will be exceptionally heavy, fully
$10,000,000 greater than a year ago.

HENRY CLEWS, |

crop

To a man of 40 the best thing about
a picnie i8 the excuse he can invent
for not golng.

Have Your House
Wired for

Electricity

cheaper, safer, far more |
pleasing and saves much un- |
necessary eye-straino, |

At the rate for light-
ing you get kilowntt

It's

present

one MmoTe

for $100 than was formerly
n for $1.60,

1 3 tr vy wire-type
MAZTDA ) you get thraae
times more lHghkt than from the
ordihairy lamp—and your Hlght
In an bright and eclear as  day-
Hght. This new MAZDA can

be used on ordinary drops and
eords without breaking.

SAVE YOUR EYES, SAVAR
YOUR HOUSE, SAVE MONEY, |
BE COMFORTABLE,

Electric and gas suppllies, elac-
trie Hght wiring, bell wiring, gae
piping, motors and dynamos.

SEE

J. L. Vaughan

831 Main St. Phone Main 139.

Don’t Wait Too Long
Take Advantage Now

of Oyr Annual

$14.50
Clearance Sale of

MEN’S SUITS

STEIN-BLOCH
%&\ Smart Cl es

The assortment is good and the patterns
and models consist of this season’s best
styles — Remember, you can have your
unrestricted choice of any high grade
pattern suit on our racks for only

$14.00

Blue Serge and Black Suits

25% REDUCTION

(Moderate Charges for Alterations)

The Alexander Dep’t. Store

Pendleton’s Greatest Store.

Headquarters tor S & H Trading Stamps.
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ulions fear—into one's [ Market continues to he the ln:-ll.-'lﬂntr




