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OBSTACLES HEFORE MR, MNMORGAN,

It i# within the bonds of possibility
that the progress of the railway con-
solidation seheme has met an obstacle,
an obstacle not to be overcome. The
scheme involves the abeolute control
ol all rallway systems
than that wounld be failure
true because the principle underlying
the plan is to eliminate competition
To eliminate competition there must
be but one management. Mr. Morgan
has given to the world the opinion
that competition is destructive, waste-
fol, and that it is expensive. Iis de-
site is to prevent the destruction,
waste and oxpense, and that is the

reason why he has exerted his tremen- |

dous power to bring together all the
great industrial coneerns of the coun-
try.

It is true that many business men
are favorable to Mr. Morgan's views
The fight of ecompetition =
flendishi, almoat, and some men wonll
gladly welcome a changed statue under
whichh it wounld not e nevsssary o
wage such unrelenting war on
ponents in order to secure husiness.

Bat, to men of great ambition, men

Herce,

L L

of the stamp of George Gould, W. I,
Harriman, W. K. Vanderbilt, Mr.
Cassatt of the Pennsylvania system,
and other prominent figores on Wall
sireet, & saw of roatine ofice work,
of mere attention to details, with

everything subordinated to one general
management, by no means would be
ngresable, They delight in the battle
of the financial giaots,and love the ex-
citement of the Stock Exchange. They
would not long be content to remain
passive with nothing to do bat elip
coupons. Astion, entarprise, contest
with men of their class financially,
these are necessary to their content-
ment,

This in undoubtedly the stumbling
bloek in the way of those who would
do away with competition and make
all mapulactories and transportation
lines into one great aystem controlled

Anvthing less |
This in |

monay with regularity aml
And

distribntes

It at home A cnonery will con-
sume moch feart and vegotables other-
wise wastsd

Aud now 1t s a straw  hat  trost,
That closes the chapter. A man's

| whoes, stockings, clothing, these are all

prodoosd pow by trost concerns, and
they propose aven o take in the sm-
mer straw hat, It only remains now

for the barbers to form
| make it impossible
man o be absolutely

n trust, to
for the sammer
in their contral,

Read about the intense Leat closing
the mills in Pitteborg, and then re-
member that Oregon just now isenjoy
ing perfect weather, and congratulate
yoursell that you live in this state

WHY PRICES DO NOT FALL.

W. 1. Brvan,in the Commoner, save
1 A Kansas paper bhas ingquired why
| the Commoner, A= the representative of
| the advocates of free silver, don't ex-
plain the fatlure of prices to lall. The
| roaders  of the Commoner ars well
| enougls acquamnted with the mopoy
|question to know that the juantita-
| tive theory "' ¢ the bas af the e lonen
of money. Other things being egual,
the value of the dollar depends npon
the number of dollars—an increase in
the volume of muney increasing prices
and o  decrease in  the volome
money decreasing  prices This is the
foundation of ali argnment made In
behalf of bimetallism

For twantv vears the price level foll,
and during that time the producers of
woalth and the debtors throoghout the
world suflered an almost incalenable
loss, while the owners of money and
fxed investments enjoved an enormons
sdvantage, Silver was struck down by
those who desired a dearer dollar, and
bimetallists were ealled advocontes of
sllver, becavse they favored the re
storation of siiver to its lormer place
in the currency. If the advocates of
dear money had attacked gold instead
of silver, the same people who favored

the restoration of silver would have
favored the restoration of gold
- - -
Un one side of the question stood
those who wanted, as Mr. MeKinley

once expressed i, to make ‘‘money

by one head. Any man would preler
0 manage one smaller bat prosperous
business concern Lhan be a mers cog in
& wheel of & larger business machine,
And s0 most Wall street magnates
would rather handie a portion of the
transportation intersats of the country
than to be only lactors in the cen-
tralized concern of which Mr. Morgan
dreams and which bhe has partialiy
roal ized,

HOSPITALITY IN THE SOUTH

Cortainly all American citivens will
note with satisfaction the fine recep-
tion given President McKinley by the
peaple of the Sonth. And they will
endorse the expressions of the presi-
dent when be said that no longer is |
the Mason & Dixon’s line even an
imaginary one, bot that it has been
obliterated and the couniry onee again
reunited voder one common Hag, It i«
true that some feeling existe in the
Bouth, & feeling that will disappear
only when there remains onlv the
newer generations. Bul, practically,
the South has mocepted the regime
brought in by the war of the rebellion,
and is glad the struggle eventuated as
it did.

A journey such as the president is
now makiog ie of vast benetit, It tends
to bring the executive branch of the
federal government into closer touch
with the people, and informs the
officiale more completely of the needs
of the coantry.

The receptions in Southern clties
bhave been wmarked by that wonderiful
hospitality w0 characteristic of the
Bouth. Those people in this instance
bhave kept the traditiovs of their
fathers, who taught the uativn the
art ol making welcome a guest with
charming and polished courtesy.

Calilornia will embower ilsell in
flowers, during the tour of the presi-
dent, and set & standard that will test
the eapacity of the North Coast in
honoring the nation's chiel executive.

advocates of the gold stamndand are seck
lug to secure credit because of the in-
creaded volume of money, which they |
did pot contemplate and did pot want. |

Business conditions have not been |
normal during the last three vears
War in the Philippines and  in Soath
Alrica has operated o ralee the price
luvel—Hret, by withdrawing a large
number of men [row the labor market
and pecond, by increasing the demand

for provisions, army supplies and
eynipment for soldiers, Nations bhave
been mortgaging the future to secure

oney to #pend in the present
. - .
There is a theoratical
the double standard
necemsity for it has been based upon
the scarcity of gold.  If the prodoe-
tion of gui'l Inereases 10 such an extent
aa to furnish & volume ol mopey which
will keep pace with population aud
business, the restoration of bimetal.
lisn will not be necessary. Bat if such
a condition comes it will ey 1uGPE
gratifying to bimetallists than to the
wlvocates ol the wold standard, for
bimetalliste will have secured that
which they desire, vie: a *"stable
llll“if." while the advocates of the
gold standard will be disappoinied be-
cause of the disappearance of the
Ydear dollar. "

ddvantage n
but the practical

Whether this increase in the prodoes
tion of gold will be sufficient to main-
tain the level of prices, is a question
which no one i prepared at this time
Lo answer

Not all of the anpusl product of gold
enters into the currency. A very con
siderable portion of the production goes
into the arts and sowe gold Ie peces-

CATARRM

Ely’s Cream Balp

choaliser, sisites uindioale
Ut dissaned Bocsbruie,
It cares catarrh sl tilyos
away & ookl lu ke hoad
yulekiy.

Ureasas Balin id placerd lnto Jao nostrile, spreads
aver e maesilirace wod e absorbed.  Hellef le L.
wedishe aid & cure folows, 1t be Got drylog —doss
Bt produce simedding. Lage Biso, 40 ousle st Liruy-
iats of by mall; Trial filee, 10 cents by mall

BLY BROTHERS, 86 Warcen iuesl, New York,

sary to compensate for the shrinkagoe
by abrasion and loss of eoin.  No one
cun #ay with certainty just how much
will be added to the gold coin of the
world annually. Tt must be remem-
bered that a large addition to the an-
nanl =apply of money is necessury to
keop pace with the population and in-
dustries,

In 1800, Senator Sherman, in sap-
porting the hill which bore his name,
urged that an annnal addition of more
than ity millions of dollars was then
nocessary 1n this country alone. How
much would be necessary for the entire
world, if all pations adopted the gold
standard?  Besides fornishing  the
neceasary annnal  inerease, thern must
ber enongh gold to replace the standard
| #llver money  now in use in the world
and which amounts to  fonr billion
ol lnrs

L4 - .
It requires a period of vears to meas-
ure the influence of the maoney nllmll}'
ALl that anyone can sy

On Prices

now i that the increased production of
gold bas brought a1 measare of relief -
but no one can sav  that it will be
tonnd  entirely adequate.  Kven now
the tendeney of prices s downward,
’.m»I every week rhows 0 groater num-
bt of basiness failores than the corros-

ponding week of |ast vear shew

According to the index npumbers ol
the Lomdon Feonomist the price level
reaehind  the highest point in Marceh,
‘iwm amd remnined  nearly stationary
until Soptember of that  vear—bnt
winee the later date there has been o
|1-a-r' eptible fall If the reaction from
| bigh prices continoes for u considera-
e period it will be prownf that the
gold supply i= not equal to the demand
made vpon  it, and the necessity for
bimetallism will agnin  become ap-
parent

Whether improved conditions will
force the money  question  into  the
backgronnd or whether less favorable
conditions will give it o pew emphasis,
no one can predict with eertainty
The same principle, however, which
divided the people npon the monay
juestion will divide them upon a nom-
bor of other yuestions, and those who
take the gide of the masses on the
money question  will take the peoples’
#lile on other gquesticng which separate
the wealth produacers from those who
seek an ancarned and undeserved ad-
vantage over their fellows

FALLING HAIR

| | rnawy BALDNESS

Destroy the cause, you remeve
the effect.

Kill the Dandruff Germ
WITH NEWBRO'S

HERPICIDE
il troy Gre Pt
«EXCELLENT HAIR DRESSING...
For Sale by all Druggists.,
PRICE $1.00.

“Nerve Waste.”

Under New Management.
J. W BANCROFT, Prop.

Hates §1.00, and J100 per day, Meals 2
Apecial Kates by the month
Best Hotel lu the ¢lty for Families
Hus to all walns, Free sample rooms.
Eleotrie lghts snd Btesm heat,
Fire-proo! bullding,

Cor. Court and Johnson Sts,
I'Eib_LET_UN : OREGON

LOANS
on
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J. R. DICKSON,

East Oregonian Bullding,
Pendleton, Gregon.

Money to Loan

On clty property at a low
rate of interest. Can be re-
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Bied Quarts at a Time |
1 am a kaife maker and'worked for a number of years in the New York Knife ‘
Co.'s factory &t Walden, N. V. Pirst thing I knew I commenced to bleed from
the mouth,  Sometimes as much as s quart of blood would come up from T’Y
Iunl;l at atime. Every time I coughed the blood spurted out, It was in the |
fall I got sobad, and thechureh
people told me I had bhetter
make my peace with the lLord
and prepare to die, for I would
not live till spring. My home
doctor couldn't do me any good
but advised me to get v New
York City for examinatinn
They finally took me to & med
ical college, and a whole lot of
physicians made what they
called a diagnosis. There were
soveral students looking on
One professor had a little ivory
bammer, and with this he
pounded my chest and held his
ear close to listen, After a
while the professor looked at
me solomnply and declared
‘One of your lungs is about
one and the other is affected,
here may be a slim chance
for life if you quit working in
that knife factory.’ | went back . ¢
home, but didn't improve. One day [ saw an advertisement of free sampies ©
Acker's }':Il“lilh Remedy for Consumption, being giver .\\;'.L:\ by our Bome dru)
gists, Walker & Eaton. | got one of these bottles, and it relieved
bought more of the regular sige, anil my improvement was conti '
slow. My doctors were astonished and so was 1. After dark 1 hated G
because [ was afraid it might be blood, and [ wanted to know !
no fear now, for at last I am a solul man again.  Althoogh on
other is as sound as a dollar, and answers a< well as two lungs, so fa
see. 1 want everyone to know the facts and that is why
(Signed) A. H. Bimpson
Acker's Bnglish Remedy is sold by all drgggints uader a positive guarantas
that your money will be refunded th cane of tatlure a4l < LOR T '
United Siatesand Canadu.  In Kngland, ¢ 1 1., and 4 .
We authoriee the dbore guarantrs W. I HivaKEK & ©4 Iy ogrradtion AL L

SOLD BY HROUK & M'COMAS, PENDLETON, ORE,

The Navajo Coal and |
Petroleum Oil |
Company

Uwnes 720 acres patented landsand 150
locations on Navajo River, Archuleta o
teet of lumber and the grounds.  £4, 00

ury 500,000 shares non-assessible stod
used for development work

Wells will be drilled on the property  witl

Samples of oil may be seen at the hardware st

Taylor. 1n order to better prosecute the waor

lor sale 120,000 shares ol st

10¢c per Share

(par value 20c¢). Alter July 1, 1got, the
stock at less than 15¢ per share. No agents, but

now ollers

LEdIvL
ol 'i|ldlf.“’. 120,00, can w had at 1o por ihinre b
any of the undersigned incorporators belore Ju

less sooner sold.

T C. TAYLOR, C, B. WADE,

ROBT, FORSTER, |. H. RALLEY,
}. K. PICKSON, |
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Cheaper than tin

Lumber,
Lath,
Shingles,

Building P.aper,

Car Paper,
Lime and Cement,
Mouldings.
Pickets,

Brick and Sand,

Plaster,
Scereen Doors & Windows,

Sash and Doors,
Terra Cotta Pipe.
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Joseph Ell, Prop.
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