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COMMERCIAL CEISES.

Bonamy Price, the Politienl Iicono-
mist and Professor at Oxford Universi-
ty, England, Iately delivered a very
interesting lecture at Chicago, which s
fully reported for the Chicago Pvibune,
in which he treated very thoroughly of
the hmportant subject that heads this
paper—as to what enuses a commaereial
erisis in a country and produces a
tinancinl panie, and treats it so well
that we shall attempt to sum up in a
short article what he occupied two
hours' thne in discussing,

The first effeets of a panic gecur in
the panking world. The banker re-
coives on deposit the space means of
the business world and of all the eom-
munity, and is liable to be called on at
any moment to refund the same,  That
places the banker in the most precari-
ous condition of all business, because
what he owes depositors is always due,
and the moment he eanuot guidate
any clalm presented, his husiness must
suspend, ond he hoas failed,

Muny business houses depend on
Lank accommodations, and when times
hecome **shaky ' the banks cannot
loun its funds freely, even when its
hest customers nre in danger, and this
mufinal dependence, of the banker on
his depo=itors, and of the merchant on
loans from the bunker, are the relinnee
ol the husiness world, whivh,when shak-
en, produces panie, In times of busi-
ness trouble the depositors quietly
draw their money out, and the banker

is compelled, in self-defense, to refuse |

to loun to the merchant,

After a panie, public enterprises and |
erreat undertakings are suspended, and
labor vainly seeks employment. Trade
languishes in consequenee, aml the
mere effect on Wall Street or in the
banking world is but n triffe compared
to the effect upon a great nation in
stopping enterprises, parnlyzing lnhor,
and prostrating trade. These are the
ficts to be investigated in explaining
n erisls, for the effect among bankers is
but a preliminary episode.

Money is but bits of gold or pisves of
paper, Do you suppose Germany Was
a thing the richer when twoe handred
millions of English pounds was paid to
it for the great French indemmnity ? If
this gold wis made use of to buy prop-
orty, then Germany was the richer, but
if the gold ‘was only to be employved as
money, what the richer was Germany?
If the Germans sent the gold out of
vermany and benght goeds, and got
rid of tha gold, then shé was richer,
hut the gold as woney retuined at home
added nothing to the nation’s wealth,
Ginmbling dous not produce a erisis, be-
cause what one loses anether gains—
there I8 nothing lost to the world, I
a people only spend what 'they make
they suffer no inconvenlence, even if
there {s extravaganee i spending, for
the principal is Iotact.  Hard times
and stringeucy do not often produce &
panie, beenuse when a deficiency in
production oceurs it is seen, and the
people economise and reduce consump-
tion to correspond, so the balanee Is
preserved,

Capital is not what we call money,
merely, but is the producing power of
the world,  Aund where that is so di-
veeted that it reproduces Itself in some
form needed for the world's use nnd
neneflt, all is right, but if the means

of the nation nwre invested in the con-
straction of unfinished railroads that
cannot Lo wsde lvr-‘ililuhlv. that de-
atroys the capital invested, lessens the
ability of the people, demoralizes labor

i trade, il leads to o commercial
crlsis, for it was not a defiviency that

was seen at the time and compensated
for by decrease of consumption.

Nations grow richer when they pro-
duce more than they consume, ns usu-
ally said, by their savings, but to save

hits of gold or pleces of paper is not to
grow richer. There may e no more
money in the country than there was n
year ngo, but the country may be rich-
er by possessing more products of

labor, which constitute the incrense of |

its capital.  Nations grow poorer when
they cousume more than they make,
as they cannot consume moro than thoy
make without diminishing their capi-
tal.

The lecturer summeq up in the most
logieal and conelusive manner to show
that a great commercial crisis is not
caused by the mere volume of money
in the country being greater or small-
er; that we only need moaney enough
to do the ondinary business with confi-
dence, and any Increase above that
wust lead te depreciniion of value of
money; that so long s eapital s so In-
vested as to reproduce itself In a
healthy way, vo crlels is possibie, but is
immediately induced when the de-

struction of capital disturbs the indus-
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tends to other nations in proportion as
their interests are allied.

swered the purpese to produce tempo-
rary prosperity; he failed to say that, as
in our instunce, the faith of the nation
being pledged to support the value
of paper money issued, gave the
people confidence to use it, and thus
replaced with it the waste of capital
cnused hy war, until time should
gradually restore that waste and make
up the loss aguin, The lecture was
very full in detall and both interesting
and fnstructive,

IMPORTANT FOR OREGOX.

The proceedings which we publish
to-day, of the meeting yesterday of
“The Centennial Board of Commis-
sioners for the State of Oregon,” we
consider of far more than usual impor-
tanee. The complaint is constantly
made that our State is isolated and re-
mote from the great lines of travel and
consequently is unknown, not appre-
ciated as it deserves, and slow in its
growth and development. This Is un-
doubtedly the condition of our State,
and as s consequence our industries lan-
guish, and the excellence of our soil
and climate are not enjoyesl, as they
should be, by a greatand growing com-
munity. The Legislature, in view of
many and great pmblic expenses and
the depreciation in value of our pro-
duets, from perhaps a mistaken idea of
economy, failed to make any money
provision for a Board of Immigration
Commissioners, and therefore it be-
comes necessary for us as a people to
put forth our energies and use all
menns in our power to make the desir-
ableness of Oregon known, and so
secure the population we can so well
maintain, and induce the constrovtion
of the great public works that are in-
dispensable to our prosperity.

The cry is: * Glve us mllroads and
they will bring us people.”” The an-
swer is:  “ Prove to the world that you
oan support & population and business
that will maintain railroads and repay
the investment, and then capltal will
build the roada' There is no better
way to mnke Oregon known to the
world than by presenting, in ohject
forin, at the coming great centennial
exposition to be held one year from
next spring in Philadelphia, the evi-
dence of what Oregon already Is, and
of the immense and undeyeloped re-
sources that indicate what our State
may and must become in the future,
We must ge to work with all pessible
industry ana energy to accumulste the
evidence of the progress and refine-
ment we pessess,socially considered; of
the advantages we can offor in respect
to soil and climate; of the products we
furnish the world of their exeellence;
of our mechanical lmprovements, of
the Inventive genius of our citizens
and the manufacturing interegts al-
rendy developed; so far as possible, al-
so, of the great and wndeveloped re-
sources, which we know exist, but
which will slumber throwgh unnum-
bered ages, unless the march of Im-
provement shall come, with iron tread, |
to waken them from their muuuiaiui
and forest fastnesses,

That which is placed before the
world at the Centenninl will “be
known and read of all men,”’. Not -
Iy will it be deseribed in ull the news.
papers of our nation, as well as viewed |
by the people of every State who shall
visit the exposition, but these things
will be witnessed and described by In-
{elligent foreigners and also written up
| for leading journals of all other nations.
It will be for us an opportunity that, if

lost, can never be recovered,
for never again in  our dny
will its lke occur. It then be-

comes wmost important that no possible
| effort shall be spared to secure for Ore-
| gon a full and fuvorable representation
[at the great Centemnial kExposition
that will come off one year from next
| spring.

The Doand of Commissioners have
taken upon themselves a task that is

happy if it does not prove a thankless
one, Thelr wourk is a labor of love
for Oregon, and to be successful it
is necessary that every lover of Oregon
shall unite with them to secure Its ac-
romplishment—to secure that at Phila-
delphia 1u 1876 there shall baexhibited,
in epitome, the State of Oregon as it is
to-day, with its soeial réfinemient, cul-
ture, and progress, as well as proof of
Its mater I 80
el Somnat e oo el
ence or longer leave us in neglect.
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tries and business of a nation, and ex- !

herculean snd unprofitable,they will be | ey

_The New Chemistry.

Thia valnable addition to tbe International
Soientifio Series, now publishing by Apple-

The lecturer alluded to the fact that |on & Co., conaists of thirteen lacinres or-

an issue of paper money sometimes an-  Iginally delived before the Towell Institute,
| of Boston, in 1873, intended for an andlence,

who though not professional or sclentitic
chemist hava some prior knowledge of ehe .*-

The title “The New Chemistry’ suggests
the vast and sudden adyance which this sci-
ence has latsly made by the adoption and
application of the theorles, snd lawa of
Mariotte, of Cbarles and eapecially of Avo:
gadro and Ampere. The law of Avogsdro
in fact may truthfully be said to be the foun-
datlon of the naw chemistry, “‘equal vol-
umes of all substances when in the state of
gas, and under like conditions, contain the
same numbor of molecules,” The discovery
and applications ofthis law eaused chemistry
to take a leap in advance, as great aa the sci-
ence of astronomy, made when Newton de-
clared the laws of gravitation,

it is troe slowly and regularly accumulate,
Bat from time to time these facts are mar-
shalled into line and utilized by the dis-
covery of the law which they obsy, and the
enuncistion of a new law so general in its
application, so Important in Its results as
that of Avogadro is an epoch 1n the, history
of the sclence, jnstifying the title of “The
New Chewistry.”

The distinotion betwsen molscules and
atoms, two terins sometimes confoundad by
general readers, becomes very lmportant In

conoeivable portion of a simple substance—
a molecule is the smallest concelvable por-
tion of a cempound. Thus, for instanco,
water is & compound of oxygen and hydro-
gen; a moleculs of water consists mccording
to the modern theory of two atoms of
hydrogen and one of oxygen, And these
almost infinitely small atoms snd molecules,
the mew chemistry measnres and walghs;
not indeed dlrectly with vessels and scales
it by processss of logicsl reascning equally
convinclog, And hereln I8 another distin-
auishing difforence between the ‘‘New
Chemistry" and the old; that whereas for-
merly the atomic members were h'ld te
represent merely the law of definite propor-
tion, the modern obamiss regurds them as
representing notusl existenees whose atomie
individuality can be demonstrated, and
though it would requira millions of these
atoms massed to ba perceptible by the senses,
yet ha weighs the individoal stom and ss-
algna ita welght with eertainty In microcriths,
the welght of tha hydrogen atom. the sipall-
esl niass of matter that has yst been  receg-
nised In sclopoa, _
Altogather, this volums Js & most intérest-
ing exposition of the distingnished charac-
teristic of the new chamivtry, add “ad Ml of
condensed Information that a synopsls of
its contemts, however brief, would be too
lengthy for our spaca, To every one ister-
eated In the study of cheminiry, we sy With
eonfidence *Read 1t.” r :

The ¢dicago Tribume, :

This paper, of date Nov. 9, contalns
the editorial of Joseph Meditl, who
now owns a majority of Its stock, and
changes Its'eharacter from an entirely
independent journal to be an independ-
ent Republican newspaper. The Chl-
cago Tribume 1sa truly great newspaper
and takes rank with the best published
inghe world. Horace White, lute edi-
tor; has made a wide repuatation for
himself as an able independent writer.
Medill promises to maintain the news
department at its best, bhut professes
his faith in the principles and policy of
the Republivan party, independent of
individuals, rings, cliques, or other
partisan influences. e was itsleading

editor during the war of the rebellion.
e ——

Latest Ne_wu _I-IGI_III.

The Democratie Stale Committee of New
Huwmpshire have decided to hold s Conven-
tion tor the nomination of Goveruor, in Con-
cord, January th,

The libgl sult of Judge MaCue, of Broak-
1yn, sgainst the New York T'mbune bas been
withdrawn, plaintifi's counsel saying that the
Tribune bus wade a full retraction,

A Buston dispateh of November 18th says:
Thiriy-four rployss of Lhe Boston Uustom
Houeo will ba dlecharged to-day ln sccord-
ance with Callector Slmmon's plag of re-
treuchent,

the Goveruwent in the sufe-burglary case
Paw belug ltledmn \llfs:;h:nsun. w:uomud
or ury on khe nst., ou the of
Whﬁ?y. one of the defendants,

The salary of $40,000 annum pald to
Presldent J?wm of the m Raillway is the
le paid 0 an
United Sister, sn
than suy paid o any rallrosd
world,

The fauous Scotah aranght plaver, James
Wyllie (the “*berd laddin''), has been wak-
ing & tour of the priucipal oities of thin coun-

since his arrival in New \'orll:;mm

noted for her dﬂ]l‘l_llih@l
Awvetris s 1o be ‘one of

bar

oonsideral most | tigng
besutifal woman o Es -dh‘m.
.d'm-rr#Lh
e e, o R the ety

istry aa taught by the old dualistic system. |

For sclences advancas per salten, Faots, |

the new chemlstry. An atom is the smallent |

Michaal Hayes, ioe principal witness for |
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BRITISH COLUMBIIA.
The Victoria Coloniat of tise 11th lnst, gives
| the following Iate news from the north:

Good diggings are reported on A rrank
named Nigger Creek. The prospesis there
are good for next summer's worlk,

Captaln Moore hus sent his schooner to the
| sass to obtain lumber wherawith to Lulld a
| stesmer ut this port during the winter,

Provisions ranged an follows: Sugar. 150
per pound; flour, 25; besums, 30; tea, $1 50;
coffee, 81; dried fruit, 75e; nails, §1; beef, 15
to 26¢ per pound.

A herd of fifty beef catile, raised im tha 8-
mulkamine countrv, arrived at Vistoria re-
[cently, A band of 250 more are an ronte from
| the sama conntry tosupply the Vietorss mar-

ket daring the winter,
The Lieut.-Governor of the Provines has

i gooe oft on & bunting tour.

! The snnual Sannich plowing match will be
beld st A. C. Anderson's farm, North San-
nich, on the 24th November.

| To Brodrick & Co., of Victoria, has been

]uwnrded the contract for supplylog Gevern-

| ment buildings with coal.

| Specimens of silver and %ﬁld-bmrin;
quariz, sent down to Victoris by A. Fran-

cis, Jr., from Bitks, sssay $2.800 to the

ton. The seama are very wide and easily
worked,

‘'he Nlearaguan ship Garzs, which sailed
from Hastings Milly for Aostralis about ten
days ago,put back,baving enconntered heavy
weather and sprung & leak when off Cape
Flattery.

The pack-trains of Mr, Nelson and othera
wore on their way down tbe banks of the
Stikine to winter at the Hudson Bay Post,
when the last arrival descended that stream.
Mr. Callbresth had Jeft Wrangel for the
Post with a boatload of grain for their sup-
piy.

Gold dost and bars, sggregating $300,000,
weore carried away last week from Vietoris 10
| San Franoisco om the Los Angeles In private
| hands aud by Well, Fargo & Co.'s B:sgreu.
! The express bad §170,142 worth, distributod
| ax follows. Bank British Columbls, $69,074 |
| Bapk British North Americs, $38,341; F.
| Guresche, $50TRT.

General News.

A colored girl has been admitted to the
High School at Keokuk, Jows, but k took a
| lmlndlull.l.l from the Circuit Court te get her
n.

A Chicago ‘‘personal’” announeea f(hat
“Qlive Logan's busband Is at the Sherman
House,” K must he very gratifylnyg w a
man to be snnouced in that way.

An ex-Confederate General OYNeal, who
| served under Stonewall Jackson. issbnvaling
| dirt on the Chicago, Barlington and Quiuey
| rullway for §1 a day.

l Auindhgn clegyman suned A mewspaper
for libwl and droppad desd wiihin a weck.
Tnhe Datrolt Free Presy saya these fellowa
will learn sometbing by snd by,

Judge Cupling, in dircharging. & couple of
‘ill-looking prisoners at Elleworth, just tried
and acquitted by the jury of w chargeof stesl-
ing lh:r. tersoly waid :  “Young men, 1
should advise you o go bomie aud sesal no
more shesp,

A gentioman sat down at & table in an Osb-
koab restanrant the other day snd-eslied for:
a *billof particulare.’ *“Brooklyn, by thun
der 1" yoared the by-standers im & gust Gl
moral indignation, a8 they shot him throogh
the donrwnlv with the velocity of a Reming-
ton rifheball,

A Mrge plano manufkctory in New Haven
has been Ifwul out with a novel system of fire
T i, e, e
throughout the [ DERW
speat with the end sol am&t%p. In .uu of

re it is expeoted that the soMer will be melt-
ed and thus a flood of waver let on, -

General Netes. o

In Belgium a Mil-ﬁm'- bas had grest
sucosss in communicating artifical fiavors to
matuml fruit, He punotwres the frait and
keeps it & few seconds in = solution of the
Bavoring substance, and permite it (o ripen
subsoaquently,

tis hard 80 convince 8 Harvard student
who, just as he fits ont with his Saphoware
beaver and eane for a Sunday decoration, and
has a MNvaly boil appear on his nose,that there
is & wise and overruling Providence, or "dl-
l\rmll.y that shapes our ends,” He can't see
t.

On the Amoor river they have a queer plan
of perform Inﬁ capltal executions. They give
the culprit Chinese brandy until hs becowes
uneonsclous, and then they bury blw slive
Bafore be recovers cousciouaness he is, of
course, smithered by the earth, sund so it la s
merciful plan,

There comea & strangs rumor from Eogland
as to John Stuart Mill’s religions beller. It
is maid that his posthumons essays, which are
probably published by this time, will show
that he was wore ortbodox than bas been
supposed sinee his death, He mukes in them
it is declared, s profussion of Thuism.

In 1857 there wore sighty-thres steamboats
regularly running on the Missnuri river,
some of them as costly in their construuiisn
A8 A0y steamboat now sfloat, and all doivge &
prospervus business, There sre now ounly
four steamboats on the lower Missourl, and
there amy)l erafls on the npper.

Clippings,

Tickling & mule's left hind leg with a
tooth- plck is sald to be & sure cure for dys.
pepsia.

Balloous wight be used by policemen for
taking people up.

The Horn of the Dilemma for Tyadall—
the Matwrhorn.

Au Oabikosh jod t two bars of soap for
5 “J ge go P

Chicago Common Counell {8 called

Unpopular music—Thomas' concerts
the e yard fanoe. i

. How 1o pronoomnce & ish name, sneezs
mmmmmm’:l.

“He who by hia bnsiness would rise, must

:}::‘,g“m". mm‘&'ﬁ: aiitagon: | Oltber buret up or adveriise.”
ista thue far with sase. A mm‘l‘lg'. mcuriog and trutbtu)
Rev. Phillips Brooks has besa offered the | "alemeni—"'the fools sre not all dead yor.”
highest sal of any clergyman in the A man l‘%h’ & sitostion says:
lqu Churcb, I.m winter Philadel “Work is not so of su objeot aa good
would :hﬁly have him s lﬂ.mnm, wages.' )
and New York m‘&?&m ol “.Lol.s‘nhl':luhoh. of Cairn, Ill,, renaway with
hoTI;.u the man to be bought, " 77 his pair-ot me.“‘ ot o
. of Hollapd has an Sylvanus Cobb wants tn be Lisat, Gover-
tante for and writes whh & noref New York Siate. excuse
and juigement; Em of ' um-m—nm-“ by

Of | This ta the lntest orm of wedding Invits-

m..'ﬂ:'\‘:.'.“."..’.‘.."’..,z e ayphury

. of Vermaat, propo-

FEEER = re
: “ : . “ I : Y -, ' I‘!.. -‘ -] ' '
! ety ‘. I LN JTLF o 94 bai

jose gidl 3 BYRTY

NORTH SALEM STORE
WL, WADR,
T THE BRICK STORE, HAS .r}m?r'm.

)
full assortmoent o
General
Dry Goo
Grooeries, e
. - Boots & Shoes,

Malealnted for the Clty and Country Trade. lm‘.
ow, and will' be sold st as SMALL A PRO! [
‘hote who SELT, AT COST. EW-Goods delivered te
v part ol the cily free of charge, Nover

Oregon. State Fair, 1874
FIRST PREMIUNM
WHEAT'Q__m

The Oregon Granger,

NVENTED BY SAMUEL DAW, BENTON CO.,
Oregon, and pasented Nov, 25, 1873, recelved the
prize as fe
Best Wheat Cleaner
Ever made In the Btate,
Price, » = « 0.
£ Wi clean 100 bnshels per day to the man.

1 ahall immedintely commonce the msnalacture of
this mactiine at Balem and Corvallle, WM. LEAV-
1T, agent st Salew ; BALDWIN & CO: at Corval

Or nddress e ot Corvallis, gt SAMUBL DAW.

SOLDIERS
WAR CLAIM ACENCY,

No, 3 Monigomery Block,
San Francimsoco.

H. AIEEN, ATTORNEY AT LAW, AND
Im

« Commander of the Grand Army of the

lie ln California snd Nevada, will give
tion to4he colleetion of Additional Travel . MOW
due Callfurnin and Nevada Volonteers discl

more chau three red miles froim home, Boldiers
can dopend on Mid desling. Tnformation given
of charge, Whon writlog enciose stamp for .
?.:d:uhs.- poiy c-i regl ot and whﬂt‘&r

ve & dischanre. s extesded 3
for filing clnime for m: Boaoty upder Act of
July 28, 1880, o Jannary 1875, #o all sueh clalms mast
he wade heforn that time, Original Bounty of §100
has hean allowed all volunteers who smlisted
July #8d, 1861, for threy &mn. if ot pald the same.
whin dlscharged ¥ t&, can be oblained
for services reudervd hefore 1535, bus not for servie-
en @ the law war, Penslons for lase war and war
of 119 ohabued and Increased when allawed for less.
thes dlean]liey ut B 4 are allowed
10 Kexican sad Florils war soldlers,  State of Texas
has wranted Peastons o purviviog vetsoans of Te.
Revolution, New Orleans and Moblils Prize Money n
aom due pnd bel ‘Enld. W. . Alksn also atiends
[t 1 Lavwr o leetion Busl aleow

E. D. WILLIAMS,

(Buccessor to Mcrenry Qffice)

BOOK & JOB

PRINTER!
Over Watkinds' Hamess Shop,

L 11 LTS
 CoMMRBOIAL 81y, = =~ <l BALEM.

ALL WORX DOXNE WITH

Neatness {in Diepatch

"

AVING A WELL BELECTED 8TOCK
of new material, new presses, ete,, I
would respectfully solicit and hope to merit
a liberal share of’ patronage; and not wish-
ing to be outdone by any competitor, 1 am
prepared to do all kinds of JOB PRINTING
at the very lowest rates, septyb.'T4:tL

Grood INews
FPOR THE AFFLICTED
Mrs. Rohrer’s New Roamedy

FOR THE LUNGS
IS ¥EETING WiTH WONDERFUL SUCCESS!

The
“the Robbers' Cave."” .

TIRH yow medioine I purely vegetahle, and (s per-
fuctly harmless to the most delicate constitntion,
Tt 1 nilld snd pleasnat to the waste, glving tong snd
| Vigor to the guneral systam, while it soothes the throat
and lougs cansiug thom to thrsw off the unhealthy ne-
cretions which are the éause of Irtlitation;: therefore
bedng & very ndefnl remedy i ease of dry and troohle-
| some vongh, It bis prodoced some remiarkahle cures
| o Asthimae aml Browchitle, paud for Whooph
Measlos, Croup, &c , it s npequaled. Try & botue,
E~T Lung Medicine

only
| Mus. E. HOHRER, Monmonth. Oregon,
| To whom all letiers of busin h ressod,
| &= For sale l;j‘ ﬁ'm:f.u';:-w sk
|
| Independent Line.

THE STEAMER

S oHIO

win Rer leave PORTLAND FOR BAL
| Ml ol wad e f S P
; nrn op A
| and Batunddy, nntil farther notice. Rates nll&:
A iair share of the ohtpplu;u-mclud.

! zl. J. Havew. Parser, » “W'M
SALEM FOUNDRY, &
B. F. DRAKE, Prop'r,

TEAM Bl BA’
FECS
E‘gﬁ‘.‘u‘ﬁﬂ".’ﬂ

Willamette University,

SALEXN, OREGON.

and be convineed that 1t ls the
in nsu.




