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Typical American household has only $100 after Monthly Expenses

By Charlene C!‘owell :
NNPA Columnist ‘The recession and slow recovery
ﬁ ccording to findings from the Center for ~ NAQVE led to deC”ning net worth for

Responsible Lending’s newest report, The

State of Lending in America and Its The Overcge US hOUSGhOld Ond a

families to curb spending and use any available assets to keep
pace financially. Families with no savings or assets incurred
new debt.

“The recession and slow recovery have led to declining net
worth for the average U.S. household and a disproportionate
decline for African-American and Hispanic households,” the

Impact on US Households (State of Lending), the disproporﬁono'l'e decline for African-  report says.

typical household has just $100 left each month

In communities of color, income declines are higher in part

after paying for basic expenses and debt pay- AMeErican and HiSpOniC households’  because of declines in over-representation in two types of

ments. After controlling for inflation, the typical

employment that historically provided stable and secure jobs:

household had less annual income at the end of
2010 than it did at the beginning of the decade.
Moreover, as worker productivity increased, the work-
place has seldom rewarded them with higher pay.
Even in households with two wage-earners, the

amount of disposable or discretionary income after
paying monthly expenses was less in 2010 than it was
in 2000. The combined effect of stagnant wages along
with unemployment and under-employment is forcing

The power of
community involvement.

The power of (75

“ULS. Bank befieved in our abiiity to impact youth long before we could
prove It Their support with time, talent and resources helped take vs
from a successful local organization Io a natienally recognized agency.
Our relationship is a modal for how a public-private partnership can
change the fufure for kids all across America.”

Tony Hopson, S,
Presidant & CEO, Salf Enhaacarnent, bnc, [5E)

1.5, Bank is proud to partner with SE1 o help kids in Porfland. Community involvement is at the
core of owr brand promise — All of us serving you. Because, we know it takes more than just
financial investment to make our hometown thrive. It takes everyone doing whatever they can
da, no matter how small, to help make a difference in people’s lives. All across our city,
11.5. Bankers have volunteered mare than 12,080 houwrs with nonprofit crganizations, putting the
power of ws to work fior Portland.

Like to help? WVisit wwnw.selfenhancement.org
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manufacturing and construction. These two industries suffered

Middle-class values stress the
importance of career
and money. These
were not the values
which led 1o the civil
rights movement;
these are not the
values which lead to
positive social

fransformation.

job losses of 10 and 20 percent, respectively. African-Americans
who formerly worked manufacturing and construction jobs lost
more than twice the number of jobs between 2007 and 2011 than
they previously gained in the pre-recession decade.

See CROWELL on page 9
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petition to President Obama,

I  “AMarshall Plan for Black |
I Americaq,” at the I
“We the People...” website:

| htips://petitions.whitehouse.gov/
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