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Northeast
Shipowners

OK Terms

South, Gulf Ports
Still in Mediation
NEW YORK (® — Northeast
rhipowners and longshoremen

have agreed to terms to sellle
the month-long dock strike—hbut

numerous delsils remain Lo be |

worked oul before more than
600 idle ships sall again.

Southern and Gulf ship own-
ers and longshore negotiators
have yel to come to terms.

And agreements in all arcas
are subject to ratification by the
union rank and file.

The New York Shipping
Assn. agreed Tuesday (o accepl
a Presidential board's proposal
to provide a 37 cenls an hour
package wage increase over a
two-year period,

The AFL-CIO International
Longshoremens Assn had
agreed to it for the northeast
area Sunday.

Usually Sel Pattern

Agreemenls reached here
usunlly-—but not necessarily—
scl the pattern for the remain-
der of the industry

Federal mediation sessions
were scheduled Wednesday in
{inlveston, Tex.; New Orleans,
La, and Mobile, Al In an at-

Tenn., servi

Tests
Over

day at the
ingly admit
Ole Miss

Battery trouble caused
come to Memphis for repairs after he
finished semestor examinations Tues-
where he was the first Negro

say whether he intends to return to

WASHINGTON (A—Corpora.
tions might find themselves pay-
ing more tax instead of less
under the first full year of
President Kennedy's proposed
tax reduction program, it was
learned Wednesday.
Well-posted sources reported
also that Kennedy plans to call
for a sharp curtailment of the
personal deductions claimed by
millions of taxpayers for char-
ity, inlerest, local (axes and
casualty losses.

In a 9.000-word special mes-
sage to Congress Thursday, the
President will reveal the details
of the proposed three-year tax
package which would cut ecor-
porate and individual Income
tax rates by $13.5 billion but
woauld partly offset these geduc-
tions by $3.5 billion of revenue:
raising revisions.

Prospect Held Unlikely

The message will urge early
tax relief—npext July 1—for in:
dividuals and small businesses.
For corporations generally, it
will propose a two-stage reduc-
tion starting next Jan, 1 to re
duce the eorporation rate from
52 to 47 per cent in annual
sleps.

In the event Congress goes
along with the whole Kennedy
plan—an unlikely prospect, in
the opinign of many members
of Congress—the corporations
would not receive a full benefit
of their §2.5-billion rale reduec-

(AP Wirephaota)
James H. Meredith prepares to pay for
repairs to his automobile at a Memphis,

ce station Tuesday night,
Meredith to

University of Mississippi
know-
ted. Meredith would not

for the next semester.

tempt to reach agr in
those arecas. |

A similar meeting will
held in Miami, Fla., al a time

| Perhaps 600 Million ‘Earths’

tions until 1969,

The reason is Kennedy's pro-
posal that eorporation lax pay.
ments, now due six months alter

not yel specified.

The first northeasl longshore.
man local to vole on ratifica.
tion gave unanimous approval

Lhe quarter in which the income

, s e e ul-
We're Not Alone, [ st

First Year of JFK Tax Plan
Might Hit Corporations Harder

o bring the tax collections (o a
current basis.

Quick and Substantial

This would increase total cor-
poration taxes by $1.5 billion
annually in 1984, while the rate
reductions were saving about
$1.25 hillion,

In 1985, when the second step

Demos Ponder
Convention Site

WASHINGTONIMN — The
Demoeratic party announced
Wednesday it has nol yet picked
the city where it will hold its
1864 nominating convention,

“As of now every city which
made a presentation is still un.
der serious considerntion." sald
William §. Potter, chairman of
the Site Committee of the Demo-
cratic National Committee.

Citles which made bids last
Saturday for the convention
were Atlantic City, Philadelphia,
Baltimore, Detroit, Chicago, Mi.
ami Beech and San Francisco.

Logging Manager
Named by G-P Co.

PORTLAND MUP0 — Clyde D.
Jernigan of Corvallis has been
named Douglar fir logging man-
ager for Georgia-Pacific Corp.

David R, Brown of Salem, who
has held the position since 1955,

is leaving it to become a timber |

consultant

Jernigan was logging superin-
tendent for Willamette National
Lumber Co, of Sweet Home pri-
or o jolning Georgia-Pacific as

nssislant o Brown in 1856,

yof the carporate tax cut takes
effect, the net tax savings would
be roughly $1 billion, experts
estimate. Not until the fifth

be felt

For consumers, the benefits|
would be quick and substantial, |
even though the $11-billion gut

taxes would be reduced to about
$8 billion because of changes in-
tended to close what the Treas-
ury calls tax loopholes

The reductions for individuals |
also would come in two steps,
| but the timing would be differ-
ent. The first reduetion would
take effect in mid-1083 and the
second in mid-1064. The tlax
rates, now ranging from 81 to
| 20 per cent, would wind up in a
range of 65 to 14 per cenl

No Basic Exemption Cut

Bul starting next Jan, 1, the |
proposed Lightening-up revisions
would lake hold, Besides trim- |
ming severely the personal de- |
ductions, these revisions would
bring important changes in the
tax treatment of capital gains, |
stock options, dividend pay-|

ments, Inheritances, and per-
centage depletion allowances
which apply to natural re.
sources.

The basic exemption of $800
each for taxpayers and their de-
pendents would not be cut, in

year, 1868, would the full relief | §

proposed in individual income | |
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formants said, bul an over-all

limit would be imposed on the
total of such deductions as in- |
terest payments on bank Imms!
| and mortgages, losses from storm
| or casualty, doctors’ and hospi.
tal bills, and taxes paid to state
and local governments. |
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