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Business Beat

oney Flow Still Rising

By BOB NEWCOMB

OF ithe Register<Guard

Bank debits in Eugene continued on the uptrend during
August, reaching a total of $122.1 million for the month—12 per
cont above the totals for August, 1961

And for the first eight months of this year the cily's ae-
cumulatod tatal of bank debits was $872.4 million—14 per cent
above the same period for 1961.

The figures are provided by the Federal Reserve Bank of
San Francisco, Bank debits represent the dollar value of checks
drawn against accounts, and are an indication of general eco-
nomie activity,

Comparable ligures {or Portland for the {irst eight months—

0.6 billion this year as compared to $8.7 billion last year, for a
O por cent gain, In Salem for the eight months debits have
totuled $1.2 billion for both years and therefore show no per-
centile change,
COMPANY FORMED—The Industrial Invest.
ment Corp,, a holding company formed last
Oclober, is scheduled to open for business Oct
1 in offices at 210 E. 17th Ave., Eugene

Sterling Davis, 44, who lormerly was presi-
dent of a similar firm in Sioux Falls, 8. D.—
the Commonweylth Investment Corp.—is presi-
dent and general manager of the new firm
A charter granted by the stale corporation
commissioner, Davis sald, allows the firm (o
deal in general financing and invesiment.

Other directors in the firm include John O,
Chatl, president of the Lane County Escrow
Service, Ine; William S, E. Sanderson and Wil-
liamy B, Hilton Jr., co-owners of Westward Ho,
Ine.; Robert Hadlund, president of the Bank of

HOLDING

Davis
Shedd and the Bank of Brownsville, and E. W, Poland, vice
president of the Bank of Shedd.

Davis sald the Eugene office will serve as headquarters for
the firm, which intends to operate throughout Oregon, possibly

establishing offices in other communiljes
gene has beon named sales mannger,
Industrinl Investment huas been capitalized at a million
ghares of common stoek, Davis said. Plans eall for the firm to
purchase controlling interest in various types of industrial and
business firms, he sald.
Davis has been a resident of Eogene far the past year, Be-

Faul Humlie of Eu-

StocksIC]ose at Sharp Low |

After Two Selling Sprees

NEW YORK #—The stock brought in additional selling.

fore moving here he sold most of his interest in the South
Dakota firm, be said, which he had formed in 1855,

Davis, his wife Helen, and three of their four children-—
Karen, 13, and Syearold twins Vieki and Jami—live at 473
Roan Dr, Bugene. Another daughter, Sheerd, 18, is sttending
Brigham Young University in Utah

DRUGGISTS INSTALL OFFICERS—Carl Shefcheck of Eu.
gene this week was instulled as president of the Lane County
Pharmaceutical Assn. during the group's first fall meeting.

Other officers seated were Dareld Brown of Springfield
vite president; Ritchey Hust of Eugene, secretary, and Charles
Deer of Fugene, treasurer

Shefcheck succeeds Hoberl Lammers of Eugene, as presi-
dent,

The group of druggists meels every other month on the
third Wednesday of that month at 8 p.m.—either at McKesson
& Robbhing, Inc, 340 Washington 51, or at Western Drug Sup-
ply, Inc, 450 W, Filth Ave., Eugene

- -

NEW BEAUTY SHOP OPENS—A new beauty shop, the
Phil:Mar Beauty Salon, has opened at 1670 W. 18th Ave, Eu-
gene, one of the initial business firms to open in a $500,000
shopping center being developed on the southeast corner of
18th and Chambers Streets.

The new shop is owned by Evely Krysl, who also owns the
13th Avenue Curl Shop at 1180 W, 13th Ave., which she ooened
in 1958 alter arriving in Eugene from Kansas. She operated
heauty shops in (hat state for several years

The new shop, operating in leased quarters, opened Thurs.
day afternoon. It features allnew equipment. There are four
operators including Mrs. Krysl. The shop is open Monday
through Saturday starting at 8 a.m. and by appointment.

An open house is scheduled Sept. 29-30,

TIRE STORE IN EUGENE—The newly opened North 99
Tire Store at 855 Hwy. 80N, will hold open house Saturday, ac.
cording to Ralph Smeed, owner and genceral manager,

Smeed is also owner of the OK Tire Store in Springfield.
He said plans call for estublishment of three more similar tire
stores ip various parts of Eugene

The North 80 store is managed by Don Nedbalek, recently of
Jerome, Idaho, where he was with an OK Tire store for four
vears. The slores are [ranchised dealers for the OK Rubber
Welders, Ine. of Litllelon, Colo,

The new Eugene store is operating in leased quariers with
about 2,500 square feet of floar space. Both stores ofler new,
used and recapped tires for sale, and wheel alignment work,
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Port of Portland

To Move Drydock
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Council Divided

On Curb

Eugene city council members
found themselves divided Thurs-
day on a church's request to
install curb sidewalks instead of
wilks with the standard five-
| foot setback from the streel.

The request came from the
Friendly Street Church of God,
for a sidewalk on Adams Street,
| north of Z3rd Avenue, but the
| discussion soon  branched out
to policy on curb walks in gen.
uoral,

Don Allen, public works di-
rector, had previously turned

kers| down the church's request on
In general, prices held | {ho grounds
about at thelr lows in the after | didn't

that t1opography
provent  standard  sel
backs at that location. He also

request,

L - e Motion Falls
. . | The city’s stated policy is to
FlnanCIal Reports permit  curb  sidewalks  only
when terrain s oo steep to
S 1| permit regular setbacks.
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Request

curb sidewalk request failed to
get support from a majority of
the eouncilmen present,

Several sald curb sidewalks
are more practical at a church
sile, since they are more con-
venient for people getting in
and out of cars.

Councilman M. F. Moyer
noted, however, thal two other
property owners in the block
are already complying with the
cauge the sidewalk to jog If the
church puts in a curb sidewalk,
he said

‘Delinite Policy Needed'

Swanson  said  perhaps  the
city’s policy should be changed
o permit  curb  sidewnlks at
places of public assembly such
as schools and churches. He
argued there should be a defi-
nite policy, however, and said
the council defeats the whole

idea’ of sidewalk standards when |

it grants exceptions without a
sound reason.

The city originally adopted
the setback sidewalks standard
because these are considered
gafer for small children than
curb sidewalks, and because the
parking strip is then reserved
for utility lines.

Allen told the council that
“for all practical purposes” the
cily gives up s right to an
easement strip when [t installs
curh sidewnlks

Costly Procedure

He said it is true the city still
owns a fivefont strip on the
property - owner's side of the
curb sidewalk. But, he said, ob.
jections are usually too great,
and the cost of repairing dam-
age to lawns and landscaping
would be too high, to make use
of land inside the sidewalks

After defeating Swanson’s mo-
tion to deny the church request,
the council committecof-the
whole decided wait until
Monday night's meeting to give
further consideration to the is

o

sue., Three council members
wore absent Thursday noon
In other matters Thursday

the ¢committec-of the-whole gave
its approval to a request from
the Ribbon Park Trail Assn, for
permission to start construction
of a hiking trail from a point

n Amaron Park to Frank Kin.
ney Park, near 50th and Unt
versity
I'he com oo voted to ~file™
withou! ad a request from
the Lane Humane Society for
an  ordinance prohibiting  the
sale of  erocodiles,  alligators
 turtles and “polentially
noerous” reptiles In Eugene

stpres

Job Applicants
Trimmed to 15

SALEM n The number
of applicants for the job af
lat n direc

be given next

thiwe s in
th t and the Ci
will 1 o Jiat Lo five
It s up » State Highway
Departme make the final

hoiee, he said The vacany was

roated by the recent death of

tan

SPROUSE-REITZ ANNUAL

Shop now . . . Pay later . .
we urge you to shop NOW an
Lay-Away ond SAVE while
choices ore most complete!

® Adopt a Dol
L J Today

Just $1 Down!

JOLLY'S

JUDY

the little people’s choloe
1 of & great hig haby dolll
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DISCOUNT PRICE

She sleeps. She drinks and
wets. She has curly hair and
big blue eyes. -

Close-Out

CANVAS LAWN
FURNITURE

88

DISCONTINUED
SHOE STYLES

I/z PRICE

Reg. 3.99 NOW
Limited Quantity

Flats, Sandals and
Low Heels.

NOW . ..

House Plants
Reg. 1%°

lvy, Pepperomia, Palm, Rubber Plant and
Climbing Philodendron.

All Styles and
Fall Colors

$198

plus tox

Novelty

Vases

Assorted styles
and colors
$1.99 Values

cach

Fall Flannel

PAJAMAS /=

for Mom and Sis
Assorted Styles and Colors

$I98 m$299

NOW

e

BLOUSE and CAPRI
SETS

Sizes 10 to 18 — Assorted fall colors

$299

While they last!

Lamp Shade

CLOSE OUT

87°

Limited Quantity

Wrigley's Gum

I 9(
Packages

Hooded Sweat Shirfs

fer the Kiddies, Mom and Dad

$I44 " $299

"

BEAT
TEXAS

—

Hurry , .. many
items limited o
guantity, Shop
either locatinon

SPROUSE

* Gilbert Shopping Center

VARIETY
STORES

REITZ

Open Sunday
+ Farmdale Plaza

e w—




