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Owen I Young, 87, industrialist and inter-

national monetary expert, died Wednesday at his home in St

Augustine,
His de

chnirman of

Fla. He had been 11}
h was announced by relatives here
the bosrd

several weeks

of the Blectrie

Gene

ars an dwas the founder and first board chairman

of the Radio Corm, of America

\'}:u..; Was co-author with Charles G. Dawes of the “Dawes
Plan" — a formula for establishing reparations 1o be paid by

Germany afler World War 1
Later he played a muajor role

OWEN D. YOUNG

Co-Author 6F Dmoes Plan

School Budget
Wins Approval

NEWPORT n — A school
budget easure, rejected at
three earlier elections, was ap-
proved Tuesday by Lincoln
County voters,

The margin was 2,042-1,264
for the $3,211,632 budget, which
includes §1,282.076 in excess of
the 6 per cent limitation.

It S107.604 smuller than
the measure originally submit-
ted to voters, but $76,000 above
last ¥ear's budget,

The Lincoln County Taxpay
ei's League, whith opposed the
measure in the first three elec
tions, hud announced dlter a
long meeting with School Supt
M. €, Huif that it would not
object again.
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in developing a plan for German
fiseal rchabilitation. This be-
vame Known ss the “Young
Flan" in tribute to his diploma-
ey and leadership, .

Youn, w.£ born on & far 1 at
Van Hornesville, N. Y., on Oet,
27, 1874, the son of Mr.and Mrs
Jacob Smith Young

Young A one-room
red schoolhouse. In later vears
he financed a $500,000 school
for children of

the areas
He entered St. Lawrence Uni-
versitly at Canton, N. Y. on

£1,000 which his father had ob
tained by mortgaging the farm
mng ‘was graduated at the
age of 20 in 1894 and'then lin
ished a three:vear law course at
Boxton University in two vears

He began the practlice of Iaw
in Boston and hecame a parlner
in the firm of Tyler & Young.

His law work placed him in
eoptact with the engineering
firm of Stone & Wehster. This
gave Bim an intimate kiowledge
of electrical development. His
ahility attracted the attention of
General Electrie

Young joined General Elee
trig member of its legal
department and bhecame its
hoard chairman in 1922, He
held that post until his retirve-
ment in 1839,

Young's husiness prominence
led him to be mentioned as a
possibility for various political
offices. A strong movement was
started to make him the Demo-
eratic naminee for president in
1032 but he announced he would
not aceept.

Young is survived by his wid.
ow and four children, 10 grand-
vhildren and 20 great grandchil.
dren

Sold Out

STUART, Vi (n—Sign an a
closed service station: “"We
Undersold Everyone."

e

Near

Miss

Air Official Reports:

(AP Wirephotn)
Bertha Dynes, 46, of San Francisco, escaped injury Tuesday when
she drove her car into a 50-{oot telephone pole loaded on a truck
The pole pierced the windshield and came out the rear window. Mrs,
Dynes was not even cut by flying glass.

Tugman Landed ‘Downwind’

ex-Register-

erushed

Tom Tugman,

Guard  reporter, his
light plane on Ju 27 ‘while
to land with a 34-mph
wind at his back, the Wyoming
acronautics director said Tues
day.

Tugman, son ol the late Wil-
liam Tugman, former Register-
Guard editor was.  still uncon-
selous and in critieal condition
Wednesday nt a Cheyenne hos-
pital, An employe of the Asso-
ciated Press, he was going from
Denver o Gillette, Wyo, on a
business trip when he crash-
landed at Douglas, Wyo

Marvin Stevenson, the stale’s
aeronautics director, suid there
has been no explanation of why
Tugman was tryving to land with
the wind at his back—"iown-
wind” in f{lying parlance. Nor-
mal procedure is to land into

trying

his  back, Tuagman’s 100mph-
plus Janding speed would have
been increased by 34 miles an
hour

Tugman's mother, who has
heen in Cheyenne along  with
his wife since shortly after the
erash, sall previously she felt
her son became i1l or the plane

developed trouble. Tugman was |

not scheduled to land at Doug-
s, she said.

There wore indications that!

Tugman's seat belt was nol se-
curedl. Stevenson said. He said
that if the belt had been [asten-
ed, Tugman's head Injuries
might not have been so serious.

The rented Cessna Skyhawk
Tugman was {lving came down
on the landing strip about 800
feet from the end of the run.
way, bounced twice into the air,
and {lipped over into & dilch at
the end of the landing strip,
Stevenson said.

Art Thieves Hit London Gallery

LONDON WP Thirty-five
paintings worth an estimated
S1.1 million, including works by

Picaso, Renolr, Toulouse Lau-
tree and Cezanne, were stolen
during the night from the

O'Hany Galery here, it wis dis-
covered Wednezday.

a S56.000 reward for informa-
tion leading (o the recovery of
the paintings

Scotland Yard deteclives said
the thelves got into the gallery
by climbing up a fire esoape
and opening a rear window,

It was the third major art

Q

31 Negroes
Arrested
In Georgia

ALBANY, Ga, &»—Thirty one

£ were srrested Wednes
dny as they began a “freedom
march™ tn prayv for the Reu
Murtin L or King Jr., Negro
integration leader sentenced 1o
jail
e small group of demon
sirators wi diven an opportu-
nity to i but refused
Officers then marched the Ne
grocs o jail
The police chief earlier had

warned that
aguinst the
King would

The demonstrators were book
ed on charges of parading with.
out a permit, obstructing traffie
and congregating on the side-
walks—the same charges lodged
aguinst more than 700 Negroes
jailed last December in similar
marches

nonstration
nment  of

irrests

any
mpri

King, president of the South.
ern Christian Leadership Cone
ferenco and the HRev. Ralph

Abernathy, conference Lreasurs
er, were convicted Tuesday of
violating an ordinance {orbid.
ding parading without a permit,
They decided to go to juil rath:
er than poy fines of S178

Both King and Abernathy be
gan a 24hour fast Wodnesday
o purily our own spirits™ for
the 45-day Jail terms. Their sen
tonces stemmed from a serios of
demonstrations against segrogi-
tion last vear,

In  Washington, Atty. Gen
Rabert F. Kenpedy declined to
sy whether he had been in
touch with Georgia state ar lo-
el officials in conneclion with
King's cuse.

“We are looking into the mat-
ter and are following it with
| grate Interest,” he said.

Police Chief Laurie Pritchett

| said King and Abernathy would

be treatod “just like any other
prisoners—they will either work
on the city streets or he put to
wark clesning up the jail"™

Official Party,

GUAYAQUIL, Ecuador in-
Several cabinet ministers and
a number of mayors will accom.
pany  President  Carlos  Jullo
Arosemena on his official visit
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Margin Reductions
For Bulls, Bears

NEW YOR

Wall Street

ors say the a ge margin trad
or i & bull &t heart. Bears also
can use margl 1o sell short—
that is use credit when betting

that prices will go down

But the average margin trader
uses Credfl to buy more stocks
than his availanle cash would
buy because he expects them (o
g0 up in price. And that = an
underlying, il unacknowledged,
reasnmn lowering margins
when the bulls are downheart
il

Now the bull (if he has re
his coutage and {ound
the money) can buy on margin
two $100 stocks for only $100 in
cash, I the price goes up he'll
make twice as much on the two
as he gould on the one he would
have got by paying eash

And by the same token, He'll
make more puying out 50 conts
an the dollar than he could have
by putting up 70 cents as he
was required to before the [ed-
eral reserve board lowered mar-
gins from 70 per cont to 50 per
cent,

Of course, if prices should
take a further tumble, the opti
mistic margin trader would be
out of luek—he might have to
soll or put up more cash, or
even |ost the eash he'd already
paid

The IFederal Reserve sets the
rules for margin trading. Hut

gained

Oil Exploratory
Blasts Protested

ASTORIA i — Commercial
fishermen charged Tuesday that
Shell 0il Co. explorations off
the Oregon-Washington coast
are damaging fish, The {irm
currently sels off 200250 ex-
plosions daily,

The Oregon Fish Commission
said It would attempt to deter-
mine the effect of the explo

| sions

Both Shell and the commis.
glon sald & study of expiosions
in Ahe Gull of Mexico indicated
damage to fish was small.

Oregon  fishermen  say
study dovs not apply in

the
the

the  wvarious slock exchanges

have their own rules, in addis

tion, which member brokers
must  ohey (The New York
Stock  Exchange requires  ul

ledst o S1O000 deposit before a
margin account can he opencd.)

Andl many individual brokers
d4ge lirms impose even strieter
margin rules than the minimum
sel by
exchang

Many brokerage houses re-
quire high credit ratings before
allowing new traders to set up
margin  accolints. Also, many
won't permit margin trading in
the lowest priced stocks—those
dear to the heart of the noviee
speculator. And most will ecall
for more cash well before the
stock's price has fallen below
the cutoff level the Federnl
Heserve rules set

Brokers say most margin ac-
colnts are dclive ones, That is,
credit i most often used by in-
and-out traders who buy and sell
frequently, Only a small amount
of inactive accounts by stock in-

| vestors are on a margin basis.

But even those who never huy
on margin watch the change in
rules clogely. Rightly or wrangly,
they {eel that marging ate
dropped when it is felt that
more stock buying would help
the economy. And when margin
traders buy more stock  with
their inereased credil, the prie~s
tend togo up.

Thae history of margin changes,
however, doesn't alwayvs bear
this out. Often when margins
have heen dropped, stock prices
have risen only temporarily and
if m bear market was already in
progress, it has continued after
a short upward spurt.

In the same way, hiking mar-
ging to chill speculative fever
hasn't always workea elther.
Often prices have continued to
rise, after a few days of inde-
cision

But Wall Streeters report that
lowering margin requirements
does generate some enthusiasm

—even if not enough, And rais.
ing margin requirenients helps
ward off panic when and if a
bull market breaks. by cutting

| to the United States July 2426, Northwest, which has different | the number of speculators op-
the wind. With the high wind at | An insurance company posted | theit in England within a year. | the government said.
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RUBENSTEIN'S GREAT STOREWIDE JULY CLEARANCE SALE

| SOLID

HARDROCK MAPLE

NOW! at special low July Clearance prices, you
can have the warm, friendly charm of authentic
SOLID HARDROCK MAPLE bedroom furniture . ...

July

Price

Regularly 219.90

Clearance

for Double Dresser, Framed
Mirror, and Pancl Bed, Pay
nothing down . .. $11 monthly

139"

hardware.

et

K J L your heart's desire is the warmth and ¢harm of solid hardrock maple
\ in authentie Early American :l,}'llnri
opportunity to buy st greatly red
spocinlly selected for texture and beauty of grain . .
reclsion fitted drawers that are dust-proofed and center-guided. Antique
Quantities are limited so hurey in for best
selection. On sale tomorrow at Rubenstein's!

you won't want to miss this unusual
ueed prices!

Solid hardrock maple
. all pleces have
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