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In Margir Requirements

Most Brokers
Welcome Cut
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NEW YORK
stocks may not in itself have

— Changing the minimum down payment on

much permanent effect on the

stock market, but it could affect sttitudes in a very beneficial
way

That was the reaction of ma people on Wall Street to the
announcement Monday by the Federal Reserve Board that ef-
fective Tuesdny, margin requirements are reduced from 70 to

50 per cent

That means that these who

want (o buy on credit now need

nut down only one hall of the full purchase price on initial pur

Army Seeks
To Identify
Dead Pilot

BRIGHTWOOD O — The
remains of an Army Air Corps
piot were found Monday and
the wreckage of a P-38 fighter
plane hidden in the depths of
the Mt. Hood National Forest

for two decades
Two Army demolition experts
made the discovery after reach.

ing the wrecked plane, found
last week by a US. Forest Serv-
iee employe, Tvin ickenn,
Old Army records al Fi.
Lewis, Wash,;, and the Presidio
nf San Franciseo, Calif,, were

being examined Tuesday in
hopes of finding the name of
the dead pilot and the mission
of his ill-fated flight
Old newspaper files

unidentified flier was
13, from &

indiciate
lost
forma-

an
March 25,

tion about 100 miles north of
Portland.

LL. Peter Davie, commanding
nfficer of the 53rd Explosive

Ordnance Disposal Unit, Van-
eouver Barracks, Wash,, and 1-
Sat. Mark Ashe identi the
plane 4z o P38, The wreckage
covered an area of about 450
feet by 100 fect some 4'2 miles
north of

The Arn seheduled
to go into the prea sgain to re

move live ammunition {rom
three S0:«caliber machine guns
and the plane’s 20 mm. cannon

Schools Eye
Book Rentals

PORTLAND i —The possi-
hility of renting spme 88,500
texthooks to parochial schools is
being considered by the Port
land School Board

The board Monday authoriced
Supt. Melvin Barnes and attor-
ney Grant Anderson tp lopk into
the matter

The Oregon Supreme Court
ruled last November that paro-
chial schools can no longer re-
reive free textbooks from pub-
lie schools

Anderson said he believed
rental of the books would be
legal,

The Oregon court's decision
is being appealed to the US
Supreme Court by parents whose
\ldren attended an Oregon
r Roman Catholic school

Estate Sublet
By Kennedys

MIDDLEBURG, Va. & Mrs
Paul Enteman of New York
City will find out that moving
in after a president can bring
problems

By subleiting the Glen Ora
estate here from President and
Mrs. Kennedy, Mrs, Entenman
gained use of the house, the
furnishings, the front grounds,
the swimming pool and the

guest house adjoining the pool

But she also inherited the
securily restrictions that sur-
s hunt

rounded the estate in
country i {

uon a
kennedys

when the t
They will continue, it was re
ported a protection to the

President's personal property as

well as for the waried equip
it which government has
the grounds
Mrs, Entenmin, who has sub-
fet Glén Ora for July and Aug-
t. avcording to a Middleburg
estate firm which negoli-
lease, will be ’qmr(d
identify hersell cach
she arrives or leaves, Thi 1
for any guest she -u,,h'
hivi
Ancient Ruins
MEXICO CITY A — Archae
ologists  ur r the
ne 0 an pi ¢ near
sexicn Clty that may have been

{ in the 7ih cenfury

ennstructe

nr earies.

chases of listed stocks, with
their brokers carrying the rest
The reduction s the first

since marging were cut from 80

per cent in July 1060.
Many analysts commented
that historically, changes in

margin requirements have had
little long-term effect on mar
ket direction

But Gerald M. Loeb, partner
m E. F. Hutton and Co,, said
this reduction could be difier-

beneficial effect on stock

prices should be greater and

quicker than past expericnce
suggests,” he said

The action, he =uid, may
mean the board felt “that opti

mism has moved below normal
into the realm of over-pes-
stmism.”

Contrury Opinion

A contrary opinion Was ex-
pressed by Sidney B. Lurie of
W---uplllh.ri and Co, who said,

“IL doesn’t mean a thing."”

Lester Wyetiner of Buache
and Co. said, “Business 15 ahso
lutely in a downtrend and that
Is not going to be chonged by
& margin reduction.”

With margin requirements at
the high levelx of recent years,
relutively  few  buyers have
availed themselves of these
credit provisions through brok-
ers. The wvast majority have
bought their stocks outright.

The New York Stock Ex-
change said that at the end of
May, margin credit outstanding
wis about $5.4 billion, compar.
ed with the total value of listed
stocks of $326.7 billion, In 1020
sith eredit was about §13.5 hil-
lion when the over-all stock list
totaled about $78 billion

Psychological Effects

Psychological effects of the
margin change were cited by
many analysts as more im-
portant than ils specific influ-
ence on credit purchases

“IT It's the first of a se

efforts hy the gover

bolster confidence,” said Wil-
liam Kurtz of Paine, Webber,
Jackson and' Curtis, "it could

mean a lot,”

He said other steps, like a cut |

in corporate income taxes, could
“replace a  possible
with a real resurgence,”

Martin Gilbert of Van Alstyne,
Noel and Co, said, “We are in
the midst of a secondary market
recovery and any good news
should stimulate it further

“Washington is finally taking
some steps toward improving
the market which, in turn, wags
the tail of business. We should
have a very strong stock market
and a very busy summer."

The market recently his shown
its first sustained strength since
the 1829.like break of May 20.
There was talk then of a margin
reduction, but many argued that
it might be
government
produce panic

fear and therefore |
selling.

‘Welcome Move'

President Keith Funston of
the New York Stock Exchange
called the reductions a welcome
move and said the 50 per cent
level s proper

He said the step would dis
eourage borrowing from outside
sourees for stock purchases

“This eredit seeps into the
market—particularly during pe-
riods of high nitial muargins—
and undermines effective regu
lation,” he said

Chairman FEdwin Posner of
the American Stock Exchange
sald the fact the Reserve Board
decided to ease credit require
ments proves that eredit hax not
been abused by stock investors,

Still Unconscious

Former Eugenean Tom Tug

man was still unconscious and
still in eritical condition Tues
day in a Cheyenne, Wyo., hos-

pital with ries received 13
days ago in & light plane crazh
He suffered a corcussion and
fraciured jaw when his rented
plane crashed while landing at
Wyo., alrport

the Douglas

Crime Rate Drops
HONG KONG n—Despite ils
rerty, OVercros g 2nd cloak

nd dagi n, &ong

Kong has ¢ u stoadily

dropping crime rate in the las
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Kim Hyun-chul

Stuth Korean Preniier

South Korea
Junta Names
New Premier

SEOUL. South Korea B —
South Korea's ruling military
junita: announced a shakeup of
its Cabinet Tuesday, ag

Kim Hyun-chul as pre
coeding Gen, Chung He
Park remains head of the lutrln

Kim was named chairman of
the Economic Planning Board
and vice premier June 18 when
Park tock over the premiership.

Park also retained his post as
acting president.

Kim was finance minister un.
der former President Syngman

Rhee

Park said in a statement the
junta had been looking for a
suitable man for the premier-

ship and finally decided on Kim
an .\H‘.l'[']l'.’ﬂ'l educaled
mist

There was talk Kim, til, was
offered the job aflter Song Yo-
chan resigned, but refused to
take it until more power was
given the job.

Park accepted the resignation
of two junta members, and also
appointed two new ministers

The two who resigned are
Army Brig. Gen, Sohn Chang-
kyvu, chairman of the junta com-

seano

mittee on oducation and social
affairs; and Army Brig. Gen
Yoo Won-shik, a member of the

junta’s finance and econvmic
fairs commiltee

The junta members spid they
resigned for personal ressons,

Firm Appeals
Tax Ruling

SALEM o — Roy L. Houck
Sons' Corp, Salem road con-
truetion firm, asked the Ore-
gon Tax Court Monday to ex
empl its rock crushing equip
ment from the personal prop-
erty Lax

The company said the equip-

ment is exempt under a law
which exempts mohile equip-
ment used by contractors. This
equipment 18 licensed hy the
state Department of Motor Ve.
hicles.

The Tax Commission ruled
against the company, sayving
that the rock crusher is not
maobile equipment

The company says it is be

cause wheels are attached to it

when it is moved

The Tax Commission sald
thousands of dollars in taxes
are at stake hecause the case

would affeet every highway con

taken as a zign of | traclcr
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Dréps Hoffa,. Congress Battlmg Ower ‘Paper Hat’

Prosecution

WASHINGTON —The
ernment has dropped an assault
charge aghinst Teamsters Union
Prestdent James R Hoffa be
cause of conflicting accounts of
the incident at union headguar
ters

LoV

The misdemeanor charze was
lodged May 17 after Samuel
Baron, field director of the

divi
him

union’s national warehous
; claimed Hoffa shoved

a chair and knocked hm
down twive
The U5, attorney's offioe sald
Monday it not be able to
prosecute Hoffa because there
are serious conflicts between
accounts giwven by Ba nnd

those of six Teamsters employes
who witnessed the incldent

Naot Available

Baron has not returned to his
desk sinee the incident. "He just
left a spokesman 2aid Tues
day. “He hag not resigned and
to my konowledge has not been
fired ™

Baron said) after the scuffle
he would rather wait to be dis
missed than resign the $17,000
pogition. He has not been avail.
able at his residence here since
the U.5. attorney's announce
ment late Monday.

There was some grumbling at

'"Teamsters headquarters over the

government's decislon. Some of-
ficinls said they believed Hoffa
should *get the chance to tell
his side of the story.” but there
was no sign Hoffa wonld de
mand a trial

Checks Held Up

Baron has not been getting
his paychecks, the union said,
despite the absence of resigna-
tion or dismissal,

Baron, 50, displayed a cut over
his right eve, a blackened left
eve and bruises on his face and
legs after the alleged assault

After the charge
agninst Hoffa, Baron said he was

threatened and  pressured ‘(o
drop it

Baron said a difference be
tween Hoffa's “conception of

the labor movement and mine”
wig behind the incldent

Morse to Speak
At Ceremony

PORTLAND 0FI—Sen. Wayne
Maorse, DOre., will be one of the
speakers at dedication ceremeo-
nies for the Hills Creek Dam
on the Middle Fork of the Wil
lamette River, the U, 5. Army |
Engineers office has announced

The dedication will be held
Aug. 4
Gov. Mark Hatfield also is

scheduled to spe The £45 mil
lion project is locuted 45 miles
southeast of Eugene

Final Charter Mee-ting
Scheduled Tonight

What s expected to he the
{inal meeting of the Lane Coun-
ty Home Hule Charier commit:
tee will be held at 7:30 stand

ard, B:30 daylight tonight in
Harris Hall

The ecommittee will be rcon-
sidering final adoption of a
proposed county charter. 1T the
charter is adopted it will be

| turned over (o the county elerk

for placement on the hallot for
the November gencral election

PAT. OFF
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ensugh size arel quantity to meet_electri-

cal loads of the future

.
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Asgk for

it when remodeling . .
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By JACK BELI

OF the AssoMated Press
WASHINGTON A

swords battle between the Sen

wooilen

ate and House ove? how to share |

the paper hat of command over
money bills con ed to immo
bilize a petulant Congress Tues
day
Despite
pecls, a
has prevenled final
regular department

s comic

npera as
which
passage of

appro

pr ge ¢lash

on bill in six months ook
new nnte o Seriousness

after Mondpy's skirmish
The  House  Appropriatipns

Committee rejecled a proposed

Senate compromise for a study

of possible changes in proced

- -
ures next year. It capped this
by adopting, 5 2 1
tion accusing the 5e

consistently  advocating
appropriations, increased spond
ing and corresponding deficits.™

This brought a roar of dis
sent in the Senate. Sen. A Wil
lis. Robertson, DVa, sad the
resolution was the most insult
ing document one house aver
delivered to the other

Uther Senmators Concur

A doren setiators saud they
felt that the very [oundations
of the Iwo-house form of Con

gress were being shaken. They

McCormack Sees
Foreign Aid Victory

From AP, L

WASHINGTON Speaker
John W. MeCormack prodicted
iny that the House will re
President Kennedy's “ilis
eretionary aiid Come
mun:st  nations  which  show
signs independence of Mos
oW

power™ to

{

of

The Sennte voted to restriel
such aid 1o surplus food. But
MeCormick lold reporters “We
are confident the House will
give the President . the dis
cretionary power to pet in the
vital national intorest of our
counlry,.”

The speuber made the for
cast following the chief execu
tive's regular weekly legislative
meeting with Democratic con-
gressionul leaders

Key eongressmon of both par-
ltles worked behind  close
doors, meantime, in an effort to
find a formula that would satls.
fv both the White House and
lawmuakers who have been eriti-
cal of aid to Communist Poland
and Yug 1

House debate

on the $4.7 bil
lion Wil was suspended Tuesduy
heeause of the primary election
in \m. inia and the major lea:
gue All-Star game in Washing.
ton

The Senate agreed Monday lo
Iake a crucial vote on  the
| health care for the nged Wil |
next Tuesday, dashing hopes of
Democratic leaders for passage
this week
| Republican senators,

after a

round of hurd bavgaining with | 8ious conseience and the proper |

| Democratic Leader Mike Mans-
field of Montana, forced him to

delay  final .u'lmn until next
week in return for an agree-
ment to limit debate

The unanimous consent agree-

'l foports
ment, obtained late Monday
expected to bring final setion on
the legislation Wednesday  or
Thursday of next week.

However, the Senate fate of
President Kennedy's Social Se
curity health plan p Iv will
be decided next Tuesd

The agreement provides for a
rall-eall vote then on the ques
tion of tabling and thus killing
the proposal of Sen. Clinton P
Anderson, D-NM,, which em
bodies the President’s plan

Anderson and his supporters
were optimistic bt sald they
would like to recruit some addi
tionpl votes Lo they would have
a comfortable m:lu.m

Methodist Leader

Backs Decision

s

ny

Methodist  leader joined 18
clergymen and lay leaders Sun-
diy in & statement hailing the
Supreme Courts  decision for
bidding officinl pravers in pub-
liv schools

The Rev. A, Raymond Grant,
Portland, bishop of the Oregon
arca, was among signers of a
stalement roleased by Harold
. Few, editor of the nonde:
nominntional Christian Century.

It said:

“The ecourt’s decision
tects the integrity of the reli-|

function of religious and gov- |
ornmentsl institutions”

The signers called on Ame

oricans to study the (lm'lﬁlon.!
poll-|

“prayeciully and without
tieal emotion."”

|
pro- |

vied with each other e back up

Rohertson in his denial that the
-
Senate s g spendthrift
Hobertson said—and he was
supported strongly by his col
leagues—thut the House was try
ing to get the upper hand over

the Senate

“Th 15 not a question  of
prestige—it is a theory of gove
fernment.” he sald

sen. Gale W. MeGees, D-Wya,
chimed i that if the House gets
ts way, Congress might as well
begome unicamey with » sin
gle leglsiative bolly

Any new move toward solving

the impasse was left up to the
octogenarian  chalrmen of tho
two appropriations commitiecs,

Rep;, Clarence Cennon, DM,
and Sen, Carl Hayden, D-Ariz,

Sennte  Republican  Leader
Everctt M. Dirksen of Hlinois

sald that as he sizged vp the sitw.
atlon; “The Senate refuses Lo
become cannon fodder

Three Month Battle

The prestige battle  began
three months ago Tuesday with
House domands that balf of the
Senate-House conference meot
ings pn money bills be held on
its side of Capltol Hitl and that
a House member preside at half
the sessions, The Senate count-
ored with n demand that it orig-

Israel Protests
Border Incidents

JERUSALEM, lsrucli Seclor

i—lsracl has asked the United

Nations and the United States to
intercede with Jordan to pre-
vent fresh claghes aloog  the

border dividing the two coun-
l!rws a Foreign Ministry spokes-
| man said Monday.

Israel informed the UN, ..ec-|

| restore

.n.ﬂroh.u of the money meas
‘.].II‘-.

I'he only progress made since
thién was a June 18 agrecmest
(% meetings to be held in the

old Supreme Court chamber,
near the middle of the Capitol.

The House Committoe's reso
lution chunked the fat in the
fire. It sald, among other things,
that “the inequitable practice of
eondueting all eonferences under
the chairmanship of senatgr
gives the Senate a disproportion:
ate advantage

It sadd this was

evidepced by

final approval by Congtess of
S22 hillion out of $32 billlon in
Sepale  incres over  House

levels of money bills in the past
10 years

I added this was “a twolos
one ritio in favor of the body
consistently  advocating larger
appropriations. increased spend-
ing and corresponding deficits.”

Supplemental Requests

Mobertson:  replied  heatedly
there were several reasons for
all this. He said the Senate each
vear must eonsider supplemen-

tal budget requests from  the
President after the House has
passed bills

The Senate 1= always (mpor-
tuned by government agencies
to incroase House figures, he
sald. He added that House me-
bers were always coming
arovund asking the Senate (o
House cuts in projects
which they were gaggsd from
doing anvthing about by their
hreanch's striet floor rules

Robertson indicated he thinks
the tussle will reach explosive
proportions gt the ‘end of this
month.  Previously the two
houses agreed on a resolution
lo extend spending by depart-
ments through July at the rate
of appropriations made for the
fiscal year which ended June

| 30

“If the House nsists on no
conlerence exeepl on  their

| retarint in New York that it|terms, I for one will insist on
CHICAGO #® — An Oregon|iakes a most serious view of | the position which our commit-

\what it called aggression com-
mitted by Jordan July 4 on the
border when two Isracli soldiers
were killed and three eivilians
were wounded, the spokesman
sl

tee has taken,” he told the Sens
ate. “At the end of the present
month, there will not be an
ageney of government thut witl
have one cent on which to op-

| erate
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