Higher Education Budget

Board Hikes
Money Needs

By RALPH OLIVE
Of the Register Guard

PORTLAND (Speclal)—Estimates show thai the Oregon
State System of Higher Education will need at least $116,617,7098
for Its 106385 oper yudget.

Of this amount, 580,087,614 will have to come from state
lufh‘i’:. & boost of 521,058,253, or 30 per cent, over the appro- ‘

. Priation of $68,052,381 made for the current biennium. In ad-
- dition to the state appropriation, the board expects $26,580,182
to come from varibus other sources—mainly student fees—and
from grants and gifts,

'_l'hesm figures were discussed Fridiy and Saturday during |
an informal work session of the State Board of Higher Educa-
tion in Portland. Board members discussed the tentative
budget with Chancellor Roy E. Lieuallen, budget director
Richard Collins, and other members of the board’s staff. The
board will formally consider budget requests at a Sept. 11
meeting. The board's recommendation will then go Gov
Mark Hatfield, and in turn to the 1863 Legislature

Part of the hoard’s twoday session was devoted to review
of a proposed §45 million construetion and land purchose pro-
gram for the 186365 biennium

It was apparent that actions of the last Leglslature left a
strong impression on the minds of board members, Both the
governor's office and the Legislature eut down the board's
requests for the 1961-63 biennium, when enrollments in the fall
of 1961 excecded all expectations, the state's eampuses had to
turn to makeshift measures to provide elasses and services
Now, looking to the new biennium, board members are faced
with the following problems:

® Miking up for the ground lost during the current
ennium,

® Providing services that will he demanded as enrollment
continues o grow,

® Dping all of this as economically as possible.

Enrallment in the state system for 196269 is estimaied at
31,171, 7.6 per cent over the 28,061 of 1061-62—which was
a 15 per cent jump over the 25,194 of 1860.01.

In widition to the tentative figure of $116,617,780 [or the
operating budget, the board considered a supplementary sel
of budget proposals, which would provide funds for additions
to present programs, and for expansion of existing programs,

Among the supplementary needs suggested are: Expansion
of graduate study in the Portland area; establishment of the
master's degree program in teaching at Portland State College;
more library books; a closed circult television teaching pro-
gram at Portland State, and a stepped-up summer school pro-
gram for all campuses.

Here are the major budget suggestions for the main part of
the budget:
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Instruction, resoarch and
goneral mervices

Teosching Hospltul, University
State Tuberculonty Hosplial
and Outpatient clinie, U0 Moad.
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Crippled Children's Division,
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School . . TRt aATS MB.ATH None
Federal Cooperative Extension,

Oregan State University 7,000,454 2,082,046 4,356,306
Fxperiment stations, research,

OBt i eemreaeee 10,280,583 4,041,277 8,240,008
Estimated cost of malntaining

present academic otaff salary
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EVERY 2.98 DRESS IN STOCK ON
SALE WHEN YOU BUY TWO!
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Fire Runs

{From 10 am. daylight
Saturday until 10 pm.
daylight Saturday.)

Eugene

208 pm.—Gas valve
leak in alley behind the
Eugene Hotel.

320 pm, Eleetrie
short In a car at 724
Crest Dr. Minor damnge.

6:15 p.m.—Flue [ire al

257 W. 18th Ave. No
damage

1 pm.—Sleam secare
251 Kinney Loop when

radiator hose 1n car
hroke

f:18 pm. — Papors
burning under house at

547 W. 10th Ave.
Springfield
None.

Santa Clara
1:05 puan, — Resuscitat-
or call to 3080 River Rg.
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(AP Wirephoio)

Prince Souvanna Phouma, newly-chosen premier of Laos coalition
government, poses with his daughter, Anne-Marie, and her bride-
groom, Count Hubert de Germiny, after their wedding Saturday in
Paris. Souvanna flew to Paris for the ceremony shortly after the
formation of the coalition government which it is hoped will put an

end to civil war hostilities in Laos

Citizens Group Supports
Standard Time Amendment

The FEugene-based
Council on Voters Rights has
abandoned ils  petition for
standard time and thrown its
[support to a similar measure
backed by the Oregon State
Grange council spokesman Flor-
ence Reed Cook sald Saturday.

The council petition actually
never got started Mrs  Cook
snid. It was abandoned in Feb-
ruary when the Grange began
cireulating pelitions to  make
standard  tme a constitutional
provision, she snid

The esuneil  petition  would
huve made standard lime man:
datory by means of statule, in-
stoad of econstitutional amend-
ment, and contained provisions
for pennlties for violation, Mry,
Cook said,

Cilizons | vember

ballol. Some 53,000
signatures are required to m:t|
a constitutional measure on 1}1.9'
ballot.

The status of the Grange time
petition couldn’t be determined
Saturday.

In addition to the two time
proposals, six other petitions
nimed at the fall election were
taken out. Sponsors of at least
one—the Korean Veterans honus
—hive given up.

Resources Committee

Sets Hearing July 27

SALEM W—The legislative
interim commitiee on  natural
resources will hold a hearing at
Astoria July 27 on timberland

Lacking Grange support for | policies of Oregon's major lum-
its petition, the council decid-|ber eompanies.

led to back the Grange petition,
| instead, she said,

The eommittee will meet in
Olympia, Wash,, Sept. 14 with

Next Thursday is the dead- | the Washinglon legislative eom-
line for filing initiative peti-|mittee on [isheries to disciss | through its first 1062 “floor™
tions to put issues on the No-|mulual problems.
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NEW YORK The 12
vearol! bull market balloon

busst in the fiest half year of
1962 and Wall Street is trying
to pick up the

some of th
being ssvaged
week of June
after sinking to the peaks
reached twice n 185
onee in 1057—a “triple top.”
That recovery, though the
biggest gain in fwo years, was
midgetsize compared with
the giant fall from Decem-
ber's historic heights

pleces
he wreckoage was
in the third

Stocks rillied

Began in 1949

he bull market, it is gen

erally agreed, begin in 1846
and ended last Decomber
The chief argument for huy

slocks wis as a hedge
inst . inflation.  President
Kennody's progrom for “non
inflatiopavy*t  growth, thore
fore, has been cited as a fac
tor in the stock slide

After 12 weeks of irregy
iar action in early 1962, the
markel begnn its deseent in

April
The “Black Monday"™ col
lipse of May 28 may have

been the Towd nolse after the
blloon had heen punctured
Most of the dumage had al
ready heon done

In five days before “Black
Maonday" the market suffered
its worst weekly decline in
history.

$150 BILLION LOSS

Statisticlans have estimated
thalt this spring's decline in-
volved the loss of S$150 bil-
lion in stock values—equal to
about half of the U.S. nation-

| al debt.

President Kennédy's roll-
back of the sieel price in-
creases hos been eited by
some Wall Strecters—hut do-
nied by the administration—
as the “trigger” of tho 1962
stoek enllupse. Stock priees,
however, had been weakening
earlier,

Industeinl stocks woeakoned
as a sluckening of steel buy-
ing was anticipated because
of the prospects of an early
steel peace, Previously, buy-
ing was heavy as & hedge
aguinst o possible strike, With
peaca in the industry, stool
output fell from a 27-month
high in February to a 18-
month low in June.

Steel Price Break

| The market actunlly hroke

—at about AR0 in

Lold enduiivnly by
Mantgamery Werd

N\ 12-Year Wall Street Boor
¢ Ended; Rally Under Way

the Dow
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fones Industrial The Assoc

average—aon ited Press ave-

news that US steel had rage this week advanced 7.00

Fillsed prices. 1L was the first o 20050, its higgest weekly

significant market break puin sinee the week ended

down June 11, 1060, when it rose
Stocks: firmed  initially on f8.20

news of henneds's suceessful Volume this week was 25.-

rollback of steel prices. Then,
as the President’s policy drew
more and more adverse com
ment, the markot skidded at

774,760 shares, compared wilh

=0B12,150 the week before.
While the stock market suf

fered one of its worst setbacks

an anereasing e >

Meanwhile, there wis in- since 1020, bond prices ad.
vistor eoncern ahout a halt tn \.II?('l‘rt lT1_illh'!']lll;E_\_‘“'llH'IHf.: the
infiation, the country's loss of first half of 1062, Bonds
pold, future competition from m"_wli Righor Jor-most gf the
the Buropean Common Mar- “‘hl {,m"' '_""““" ind then
ket, narrowing profit mar- '!In It back late .ll‘l May and
wins, continued hardeore un. Sun¢. Both corporate and

U.S. government prices were
at their lowest for the year
in January.

employment, the SEC investi.
gation of the security mar
kets, a slowing of the business
recovery and, finally, public
dobate about whether a re
cession was eomuing

The Noili.sest salmon in-
dustry conlers in Seattle

No Correction Near

But there were no impor Professional
tant indieations that a “eor- d(‘uuralinu
rection” of the whole 12-vear counsel . ..

bull market was close at ® for petter living
hand ® in porfect tasie
gy i ® a small nvestmyent
The Dow Jones induostrial

Custom Interiors

avernge last week recovered DI 31532

2200 at 581.08,

SEMI-ANNUAL Botany

YARN
SALE

Knitting Worsted - 4-0n skein
reg. 150 . ... 1.29

1153 Pearl

Eugens

H Scottie . 2.0z, skein, reg, 1.00

Supra Mohair - 40 grains
reg. L79 ... 1.49

Kwiltee - 2 ox, reg. 85 oo oo [ T9

8
™ knit & purl s

SHOP

7 W, 11th Ave, Eugene - DI 3.0041 10 am, - 4 pm,

FOR BETTER VALUES, SHOP ALL

DEPARTMENTS FOR SUN-FUN VALUES

STORE HOURS 9 A.M. TO 5:30 P.M.
OPEN FRIDAYS TO 9 P.M.—STANDARD TIMES

save!

MEN’S REG. 2.98 WASH !
‘N’ WEAR DRESS SHIRTS

2for$5

Cool Brent short sleeve dress shirts of 100%
combed cotton; Sanforized* for lasting fit.
Choose spread or snap-tob collars in broadcloth,
hutton-down oxfords, or spread collar i breezy
open weaves. Rarely needs ironing to look hand-

some. White. 14-17. At Wards now!
*Max. shrink, 1%

MTTON.DOWHN

MEN’S COOL BRENT WASH
‘N WEAR SPORT SHIRTS |

293 é

Liiirious blend of 65% Dacron® Polyester —
359 combed cotton requires little or no ironing b
1o look great. Permanent stays keep collar neat; '
shart sleeves, Solid eslors, iridescents with em-

broidered motifs, woven plaids. S-M-L-XL




