Eugene RegisterGuard

AN INDEPENDENT NEWSPAPER

ALTON F. BAKER,

ALTON F. BAKER JR.
Editor and Publisher

EDWIN M. BAKER
General Monager
RICHARD A. BAKER
Managing Editor
ROBERT B, FRAZIER
Associate Editor

A. H. CURREY
Associate Editor

impartial

to the

The Repister-Guard’s
publication
news and statements on news, On this page, the
editors of the Register-Guard offer their opinions
on events of the day and matters of importance

Publisher, 1927-1061

policy i the complete and
in its news pages of all

, endeavoring to be candid but

fair and helpful in the development of consiruc-
tive community
CITIZEN OF ITS COMMUNITY.

Published every evening and Sunday morning
by the Guard Publishing Co.

policy. A newspaper iz a

10A

America Is Really Nc;t That Bad

Billy Graham, the evangelist, is get-
ting a lot of mileage out of his Chicago
appearances. Last weekend he told 116,
000 people that America is going to pot
for five reasons:

1. A sex binge without parallel in
history.

2, Lust for physical and sensual
pleasures,

(2]

. An attempl to save ourselves by
builting armaments.

=

. A decay of religion,

&n

. A preoccupation with materi-
alism.

This dismal assessment of the nation
was irritating to the editors of the Salem
Capital Journal, which is a rather pi-
ously edited newspaper itself. A CJ edi-
torial accused Graham of “overstating
his case.” In the Register-Guard's view,
he did worse than that. He got into an
area that is foreign to him. He ought 1o
stick to evangelizing. As a social critic,
he's a flop, largely because he lacks that
essential that a good social critic must
have: perspective. Let's take the Rev.
Billy's jeremiad, point by point:

1, The sex business. Probahly not
true. We talk about it more than our an:
cestors did. We admit things they didn't
admit. We don't wear as many clothes,
But there is precious little relationship
between the amount of clothes people
wear and where their minds are. Fur-
thermore, early day America was a
pretty gamy part of the world. It wasn't
as lusty as Chaucer's England or Vol
taire's France, but it was enough to give
Billy Graham the shakes, If America
ever hit a moral bottom, it' was vight
after the Civil War, not now, What does
Mr. Graham think was one of the prin-
cipal industries of Washington, D.C., in
the gilded age? And what does he think
went on out here on the frontier?

2, Lust and such. Roughly the same
comment as above, There is an important
difference, however, in an earlier
America and this one. The “pleasures”
of which he speaks are more varied and
more available now, We have more time
for having a good time than our ances-
tars had, And since when are “physieal
and sensual pleasures’ necessarily bad?
It depends upon what those pleasures
are. Playing golf, as Mr. Graham has
been known to do, brings physical pleas-
tre. Listening to mbsie can bring sen-
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‘Specially Trained’

The Girls' State girls, of all people,
are getting some static because of a
resolution passed at their convention in
Salem Iast week. The convention called
for the teaching of communism, by spe
cilly traned teachers, in high school

Oh, my, say some, we ean't have com-
munism ftaught by teachers who have
been “specially trained." if “specially
trained” means trained in Moscow.

Oh, my, say others; that's not what
the girls meant at all. They meant that
communism should be “tanght about”
not “tanght”  And the “specially
tralned”™ teachers should be  teachers
trained not to believe in it

All this is rather silly A good teach
er, like a good student, 15 one who s
not readily brainwashed. They look at
any subject, and this ancludes sin and
communism, as coolly and 45 dispassion-
ately as they can, The facts then fall into
place. Indeed, to ask that teachers be
gpecially brafnwashed 15 to ask that
their students be given an inferior
view of a subject, and to ask that they
be “trained™ in a way that will not per-
mit them to hold their own in a real
Rrgument.

Quarter-Mile Hazards

This is nio gripe about the State Po-
Hee failing to do their duty. But it might
help them prevent one or a scries of
serious accidents on the new freeway
between Eugene and Medford.

The freeway is wonderfull It's no
four-lane raceway all the way, however,
There are quite a few two-lane stretches
where, with all the vacation travel and

sual as well as intellectual pleasure. So
what?

3. Armaments. Here he really loses
himself. He's toured Europe, spreading
"his word. Does he think he could have
done it if America had not kept strong
and had not thus kept communism at
bay”? What would he have us do? Indeed,
what has been the Christian way? Has
he not read of the Crusades or the Thirty
Years War? Was there not a high Chris-
tian purpose in the minds of many
Americans who fought brothers and
cousins a century ago?

4. Decay of religion, Maybe so, Cer-
tainly, Mr. Graham iz in a position to
know about this. However, it is only fair
to recall thal in the America Mr. Gra-
ham thinks he would have preferred, the
church, more than now, was a sovial
center. It still serves that function, but
not to such a degree. Has religion “de-
cayed” because those who attend church
now go less for social reasons and more
for personal, religious ones?

5, Materialism. This is baloney. We
are less preoccupied than ever with ma-
terialism, When else have a people gone
to such ends to see that starvation, real
starvation, is all but eliminated? When
else have the insane and the mentally
deficient hewn so kindly and solicitously
treated? When else has the average boy
or girl stood such a good chance to he
educated to the full extent of his ability?
More pedple have heard Beethoven sym-
phonies in 1962 than heard them in all
the 19th century. We do more looking at
good art, read more good books, partici-
pate more in our governments, act more
a5 our brothers' Keepers than any peo-
ple since the ancient Athenians—and
maybe since before that.

We're not so bad, True, we have a
long way to go. But a fair look at our cul-
ture shows we are going in the right di-
rection, partly, be it said, because peo-
ple of Mr. Graham's profession have
urged us in that direction for many cen-
turies. Nothing is served by telling us,
and the world, that we're worse than we
are. More would be accomplished if peo-
ple like Mr. Graham would either stick
lo evangelizing and stay out of the main
stream of American culture, or, better,
il they would urge us to use the great
capacities we  have demonstrated we
possess for ends that they find prefera.
hle. And then let's hear what (hose ends

are.
w W W
the world's fair going, cars tend fo

bunch up in bumperdo-bumper strings,
Where side roads enter, the main route
broadens to four lanes for a quarter of
a mile or so. Designing engineers in-
tended these broader spots for the sep-
nration of through traffic and cars eith:
er going off or coming onto the freeway,
A lot of drivers, however, ignore “‘no
passing™ signs and use these as places
to demonstrate their disregard of the
law—and their Light regard for their
own and others' safety,

State troopers should hover around
some of these short fourlane sections of
the freewny and nab hare-brained driv-
ers who use them as drag strips. In their
impatience to pass at least one or two
these foolhardy freewdy users
weave in oand out of traffic in the two
lanes so briefly available to them. They
run a gantlet at high speed where they
should be speeding least. And then, as
they approach the end of streteh, they
fockey desperately for any place they
can find in the procession of cars fun-
neling back, single-file, onto the narrow-
er freeway ahead, Brakes squeal, Tem-
pers flare. Other drivers, who have been
obeving every rule of safe motoring,
suddenly find themselves being pinched
in the neck of the funnel along with the
Lransgressors

Cars,

As we said, the freeway is wonderful.
But, experience on o Sunday afternoon
will teach any user that it's strangely
salor to travel some of its narrower sec
tions than thoke misused wide spots

Look Who's Talking

Krishna Menon got sore at some re
porters in New York the other dav. He
aid he was heing bullied

‘Well So Far, So Good « .+ +/’
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Sylvia Porter

How ‘The Floor’ Handles Your Orders

EDITOR'S NOTE: This is
the secomd in a series of three
columna on the Floor of the
New York Stock Exchange.

In the weeks since the his-
torie stock crash of late May,
pletares of the floor of the New
York Stock Exchange have ap-
peared all over the waorld, On
this [loor—
twoethirds Lhe
site of a foot-
hall field in a
hall five stories
high —an awe-
wme lolal of
more than 24
million  shares
of stock changed
hands on the
two chaotie
days of May
28 and 29, On' this [loor,
the buy and sell orders of mil-
lions of Americans are being
executed and fortunes have
been lost (and made too) in re-
cent days. To this floor, accom-
panied by Keith Funston, presi-
dent of the NYSE und a group
of NYSE vice presidents, 1 went
Inst week to watch exactly what
happens when you place an or-
der to buy or sell stock through
a member firm of the NYSE.

Let's say you, sr, Jones, want
to buy 100 shares of ZYX stock
today and you, Mr. Smith, want
to sell the 100 shares of ZYX
vou own, For every buver, there
i% a seller in this open avction
marketplace and vice wversa.
Now here goes.

You, Jones. have phoned your
broker, told him 1o buy ZYX
and’ you, Smith have phoned
vour broker telling him to sell,
Both al you want your {rans-
setion done “at the market,”
which is the way most orders
are handled and which menns
vou're trading at the best price
you ean get today

Upon hearing from you, each
of your brokers immedintely
transmils your orders to your
firm's ovder room. Fram there,
the message is (lashed 10 your
firm’s telephone clerk stationed
on the floor. ‘The telephone
clerks then send signals via two
huge annunciator boards vn the
walls of the exchange hall to
the members representing yvour
firms on the (loor that there are
messnges for them. Each mem-
ber goes to his elerk, one gets
Jones' order to buy ZYX, the
other gets Smith's order to sell

Jdones® broker hurrios to the
waoden, tshaped post at which
YN s traded (the pule (s “you
gotta, walk, not ran™) amd
smiths broker does the same
Around ZYX's teading post and
s are clusterod most of
0 men on the floor of
the NYSE on a typical day now

Porter

“How's ZYX™" asks Jones'
hroker
58 1o Yy." savs the specialist

who handies ZYX stoek and is
responsible for keoping an or
derly market in £YX. That an
clent Whom of the auction mar
Ket means $55 is the highest
price at which anyoene s willing
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fo buy ZYX and $55.256 is the
lowest price at which anyone is
willing lo sell the stock.

“I'll give an eighth for 100"
says Jones' broker, meaning he
is willing to pay up to 55%
for 100 shares.

“Sold," savs Smith's broker,
meaning he's willing o take
one-¢ighth loss because it's the
best deal he can make

It is done. Each member then
jots on a little pices of paper
the badge number of the man
with whom he has just traded
ZYX, the name of the other's
firm, the total of stock traded,
the price,

Each member then reports
back to his telephone clerk
what has oceurred, the tele
phone clerk relays the message
lo your broker's order room,
the message goes to the broker
with whom vou originally talk-
ed, then you are informed
about the transaction on a con-
firmation slip sent by mail and
in between you may get n phone
call.

Meanwhile, an emplove of
the NYSE ecalled a “reporter”
and stationed at ZYX's trading
post also has jotted down on a
third piece of paper the ticker
symbol  of ZYX, the voleme
traded (100 shares), the price

\ In t};e Editor’s Maﬁbag

McKenzie Highway

EUGENE (To the Editor)—
In the Forest Service’s “Impact
Report”™ on the possible new
alignment of the McKenzie High-
way  (June 10 fxsue, Register-
Guard) between Blue River and
MceKenzie Bridge, the statement
that a “south bank" road would
cost less to maintain overlooks
the fact that this would cause
two highwavs to be maintained,
and the cost would actually be
almost  double The “north
bank" road not only would re.
main, but must be improved to
take care of the population in
the area, the many school buses
and 40 to 50 por cent of the log
ging trucks that must use the
north side rosd oven though a
south side rond is built,

A south bank road, due to
limited  wecess e planned,
would open up little new urea
bt would take some 125 to 150
acres out of the recreation
lands, depending on right-of
way width

Liet us kiep the new MeKen
zie Highway alignment on the

north bank, where 3t better
serves the local comunity, s
more scenle for the tourist, (s

cheaper 1o bulld and cheaper 1o
maintain, and keeps faith with
the upper MeKentie people
who have worked so hard to goet
an allyear highway
S F. PATTERSON
2111 Edneoln. 8t

In Appreciation
EUGENE (To the Edilur)

Just before Memorial Day this
NOuUr, a e of citieéns ol
this oo nmiy, becoming
aware e ¢condition of the
Miasonie Cemetery it Univer

v St oand 25th Ave, arganised

1 1ok pat 02 clean-up pro
ram

Chas cemoelery was started 1o
1857 by local Masans for 1he

use of all the people af the area
and many of the men

.. whn had a greal

vith' the fuunding
of this area =2nd the state at
inrge e n thelr
resting place thire, No
were sel aside for the uplkecp

at which the deal was made
(55% ).

This third piece of paper is
placed in a plastie eartridge,
which is inserted in a pneu-
matic tube and shot up to o
ticker operator  sitting  [ive
staries above the (loor, When
the slip on ZYX arrives at this
ticker plant, it I5 removed from
the c¢arrier tube, time-stampod
and ¢artied on a short belt con-
veyor to @ licker operator—al
ways o woman—who is seated
at a ticker machine that looks
like a typewriter., She records
the sale on the keyboard—2YX
5514 —thereby perforating a six-
chinnel panch thpe.

Under normal circumstances,
in a couple of minutes or so,
that transaclion—Z¥YX 55%—
appears on the 3,800 famillar
ticker tapes in 675 cities in the
.S, and Canadn and this is how
anyone interested in Z2YX (or
other lsted stocks) knows what
i5 going on. Jones and Smith, of
course, find  out individually
what has oceurred and the two
little picces of paper confirm-
ing the verbal agreement be-
tween the two brokers become
part of the records of the firms
insnlved

Next: The Floor — an antl
quated, automated paradox.

of the cemetery and the prob
lem of maintenance has been
a diffieult one,

On behalf of the Muasons, as
well as all others who have an
interest in the cemetery, and
thote pioneers who are resting
there, but who cannotl speak
for themselves: we express ap
preciation to all ‘of those who
helped in coring for the come-
tory, especially the city admin.
Istration, the Commitice on
Nelghborhopd and Community
Alfnirs and/ the many indivie
duals who cooperated in the
progrim
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FOR THE “Woplps
SHOPTEST CIRAFFE",
HE SURE HAS A

| LO‘JQ MEC‘{""
e -

David Lawrence

‘Sophisticated? Maybe,
But Certainly Not New’

WASHINGTON — President
Kennody may not have realized
it., but some of the “new" and
“sophisticated” Ideas he ex
pounded in his address last
week at Yale
University are
throwbacks to
proposals made
and rejected in
the 1830s.

The President
perhaps declded
anyway o ads
vocate the
changes in the
system of audit-
ing the govern-

Lawrence

ment's expense and income
which President Franklin 13:
Roosevelt and his “Brain Trust

sponsored, The scheme is 1o
list only a pert of the govern-
ment's annual outlay as “ex-
penses” and to sel up a lot of
inventories. and properties as
“Investments” or capital assels,
The purpose, of course, is 1o
show less of a deficit, if not a
surplus, in the principal state
ment of finances: that gets pub-
lic attention. Such a change, it
is argued, would he more like
the methods of private busi-
ness,

Daniel W. Bell, who was di-
rector of the Budget for several
years, heginning in 1935, and
who now is head of the Ameri-
ean Security & 'T'rust Co. here,
fought vigorously against the
idea as unsound, and Congress
didn’t warm up to it either,

Again, in the early days of
the Eisenhower administration,
the plan received a big boost
from Beardsley Ruml, who was
finance ehairman of Adlai
Stovenson's  presidential  cam:
paign in 1852 and who had
gained fame in championing the
present “pay-as-you-go" system
of paying income taxes, But
even Ruml didn'l elaim thal the
“gapital budget” idea was ori-
ginal, He said to the House
Ways and Means Commities on
Aug. 12, 1953:

“This change huax heen rec.
ommended  for years by stur
dents, organizations, and  gov-
ernment agencies.”

‘Great Enemy of Truth'

Kennedy  n his
gpeech ot Yale denounced the
present method of presenting
the annual hudget (o the coun-
try as a “myth’” He said

“For the great enemy of the
truth is very often not the lie
—deliberate, eonttived and dis-
honest—hut  the mylh—persis:
tent, persuasive and unrealls:
Lie.”

Turning o what he ealled
“fisenl myths," Kennedy said;

“We persist in measuring our
federal fiscal integrity todny by
the conventional, orf adminis.
trative, budget with resulis
which would be regarded as
ahsurd in any business firm, in
any country of Europe, or in
any careful assessment of the
reality of our national finnnees

“The alministrative budget
has sound administrative uses,
But for wider purposes it is
less helpful. It omits our spe.
elal trust funds and the effect
they have on our economy. It
neglects changes in assets or
inventories. It eannot tell a
foan from a siraight expendi
ture. And worst of all it eannot
distinguish  hetween operating
expenditures and longterm In.
vestments,"

The President may not he
aware of {t, but those very
points were nude in the 10305,
He said in his Yale speech that
somée of the things he had been
hedring  recently  around the
country “sound like old records,
long-playing, left over from the
middle Thirties" and that these
“100k place in a different world
with different needs and dif
feront tasks.'"

President

Senaior Byrd Consulted

But President Kennedy may
not know that the ohjective of
the “capital budget” plan in the
19308 was exnctly the same a#s
he hag in mind today—io. got
rid of the bad word “deficits”
and to make a hetter political
impression. Sometimes the
“eapital sssots” on the hooks
prove to be 4 myth. Thug, the
true deficit of the Reconstrue
tion Finance Corporation — an
independent agency founded in
1% was not generally known
for many sears, but finally S28
tillton had te be added to the

publie debt
This writér the other day
asked Sen, Harry Byrd, Demo

eral of Virginia, chalrman of
the Senate Finance Committee
what' he thought of the “elpi
tal hudget™ scheme.  Senator
Byrd sl

1 am oppaen o it
i fantasiic 3
tho capital

nvesments

nitright
overnment
riction
1o

if nge

P A WAy
up real deficits. We

{oa] the people

Rack Dopr’ Temptations

M ould b hard.

equipment of private business
which yields an annual earning.
Also, the Treussury has a host
of contingent liabilities and
“guarantees” running into the
hillions, Trust funds would be
subjeeted constantly to the
temptations of “back door” bar-
rowing and spending fer unre-
lated purposes.

The President and three high
administration officlals never-
theless delivered last week a
total of four public specches de-
signed to prepare the country
to accept the theory of a “eapi-
tal budget.'” All this brings to
mind the quip that Prime Min-
ister Harold Macmillan, head
of the Conservative Party in
Great  Britain, made in 1950
during his campaign against the
Soctalist Labor Party. He said:

“The opposition has some
sound and original ideas, but
the trouble is that some of the
original ideas are not sound and
some of the sound ideas are
not original."

The idea of “capital budget”
is not original with Kennedy,
and it has been proved unsound
every time it has been publicly
debated from the days of FDR
through the venrs of the Eisen.
hower administration,

Copyright, 1862, New York Horald
Tribuna Ine.

Doris Fleeson

Economics

And Politics

WASHINGTON—Wall Street
seems (o feel that there will be
mo war and no more inflation,
Instead of praising President
Kennedy for containing these
ogres, it has
mounted a high-
Iy personal at-
tack on him as
the cause of its
aches and pains

A similar

ing pushed. by
major Republi-
can spokesmon,

The Intest Re
publican. Con- Fleeson
gressional Newsletter is even

warning housewives thal they
may soon be doing their own
waching aguin

At the moment the President
i in little danger politically
fram theie tactics. The answer
to the question of how many
precinets Wall Street has in
that it has none. The President
continues to be extremely popu-
lar, especially  with  younger
voters. He ix at arm's length
from the fall election, and even
if he were not, the omens are
favorable for his party.

It may be true, ax ome Deme-
ocrats believe, that Wall Street
has opened Gov. Nelson: Rock-
efeller’s push for the presidency
in 1964, Certainly it appears
that the New York governor
will have negligible opposition
for reclection in  Novomber
and will be correspondingly en-
eauraged to make a real fight
af the 1064 contest,

"The Dismul Science'

But in such ups and downs
of politics, the President still
holds the advantpge. His prob-
Iem is embodded in the econ-
amy itsell and s complicated
operations. In this area he must
expliuin, explain, expliin and
then explain some more how it
arises and what he proposes to
dn

It is not for nothing that
eoonomics has been called the
dismal sclence, a  distinction
singled out for it by Thomas
Carlyle, who was notably un.
cheerful aboiut tmnny subjects.
Politicians avoid it like the
plague; there is only one pro-
fesslonal economist in the Sen-
ate, Paul Dougias of Ilinols,

Douglas hns sehioved mom-
borship on the Finance Come
mittee, but he s made to feel
much alone there by the su.
preme  self-confidence of such
senior collenguos as Sen. Harry
F. Byrd, an spple grower: Sen.
Robert S. Kerr, an oil and gas
millionaire, and Sen. John J,
Williama, who is in the grain
business i Millshoro, Del. Douge
las [« prohably uniquely quali-
fred to underdtand what Ken-

nedy is up' ag

Entry in Lists Declined

o politician would dis-
it the author of “Pro-
i Courage” Is displaying
an extremely courigeous one in
domending an  otanomie  dia-

pote
filex

loRUe &8 a prefice 10 political
the

Fren
whno are o
have declined
wWith him on ¢

sluggish eoun

actinn businessmen

ntly unhappy
b enter the lists
ubject of the
espeeially
now thar the fever of inflation
seems to have subsjded

Hix fallow
MDE one of

Detnoerite,
the n

Kerr

10 public

irect and n;“.idi..
eComamie remedies aviaiiahle
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