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Deficit: Dirty Word or Useful Tool?
flation of the money supply
during the war, the real culprit
in the postwar rise in prices
and wages.

Next: Europe, using a differ-
ent kind of book keeping, is
growing faster than the United
States.

doesn't inflate the supply of
money.

Orthodox economic doctrine
is that expanding the supply of
money and credit may trigger
economic growth by making it
easier for business to expand
its activities or plant, but that
in the long run this inflation of
the money supply leads to ris-

ing prices and wages.
'Just an Excuse'

Treasury surpluses, on the
contrary, are held by orthodox
economists to deflate the sup-
ply of money and credit, to put

a brake on runaway booms,
exen to invite recessions since
the Treasury is taking more out
of the economy in tax collec-
tions than it is putting back
in the spending.

President Kennedy challenged
this orthodox view in his speech
at Yale. He points out that
Treasury surpluses after the
war $745 million in the 1947
fiscal year, and $8.4 billion in
1948 didn't prevent a big
spurt in the cost of living.
Orthodox economics reply that
these surpluses were chicken-fee-
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Fair weather is expected to continue through Friday in western
Oregon, although a number of areas in the nation are again due for
scattered showers or thundershowers. These are expected tonight in
the northern Plateau, northern Mississippi valley and the Lakes, as
well as the Gulf and south Atlantic coastal areas. Cool weather is in
store for the northern and central Atlantic coast and New England.
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Emerald Empire Weather
TAKE YOUR CAR WHERE
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FRONT END ALIGNMENT

TO TIGHTEN UP YOUR CAR
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bearings toe-i-
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pay as you rida

(All timet daylight)
Forecast: Fair through Fri-

day, with an expected high
today and Friday o 85 de-

grees, predicted low Friday
morning, 50 degrees. Western
Oregon: mostly cloudy, with
highs of 75-9- interior,
coast. Lows of

Statistics (readings at the
U.S. Weather Bureau, Mahlon
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Steam Plant, 10.3 feet;
at Armitage Bridge,

1.9 feet.
Sunrise and sunset: Friday,

5:30 a.m. and 9 p.m.; Satur-
day, 5:30 a.m. and 9 p.m.

Fire Wpathrr Forecast
No Important changes In Oregonfire weather through Friday; fire

danger will continue to rise slow-
ly; no rain for several more days.

TEMPERATURES
(All times daylight)

?4 hours ending 10 a.m. Thurs.)

JUST A GOOD

O FRIENDLY SPOT
To Buy Good Printing
Valley Printing Co.

In Valley Alley-10-

Willamette 01

Adding Machine Calculator
V Typewriter :
V , REPAIRS SKI1V1CE

j; SUPPLIES ;
X Sales KentaJs Leases Y
A LANE COUNTY OFFICE .'.
t MACHINES CO.
Y, 141b Orchard Kl 1)1 Y
V Parking right outside duor Y

Register-Guar- Want Ads

Bring Fast Results

s

P5li; i c ( I

nil Pins Us 1

7.SOxl0, 1.15x30 ALSO LOW PRICED

39
00

GENERAL
ELECTRIC

DRYER

220 volts

121b.
capacity
HiXo heat
Fluff-dr-

MODll irll

DIVE YOUR FAMILY

A "VACATIOK" FROM

DISHWASHIM) ONORESI

MOBILE MAID
Aulomslla Dlihwsihir

m "CAMPER" SPECIALSEAT BELTSI

OR ANY LIGHT TRUCK!Square Dance Roundup
3-- T

.695
belt
per

TRUCK

"Cap Rela" Nyloe

l,0M Lb. Tit
Heavy Chreme BucVles

"Snap Shut" with Mitel
to Metal Contact

Release Instantly

Fit Any Car

Iieetd Highest
Requirements

NYLON
R-- C $

t.50lo, 7.0015, 7.0014, 7.00x17,

TIRE
AT AUTO TIRE PRICES

ill I I
fi! Iicx2 hfl I piSl

EDITOR'S NOTE: Deficit fi-

nancing A sin or smart
business? Sam Dawson, AP
business news analyst in this,
the third of a series of

articles on the fed-

eral budget, discusses the bit-

ter division of opinion.

By SAM DAWSON
Of the Associated Press

NEW YORK Wl President
Kennedy seeks to make deficit
financing a respectable term in
a changing world. He has an up-
hill fight on his hands.

To most Americans a Treas-

ury deficit is a bad thing un-

avoidable in a war or other
national emergency, but unfor-
tunate under any circumstances.

The President's argument is
that the United States is enter-

ing a new world where deficit
financing can be a virtue. His
aim is to use it as a tool in
building the economy to assure
full employment and full use of
industrial capacity.

Treasury deficits aren't new.
There have been 11 of them in
the 17 years since World War II.
And the 11 total some four
times as much as do the six sur-

pluses. That is why the federal
debt has risen to a record $300
billion. And a 12th deficit vir-

tuous or not seems likely in
the 1963 fiscal year starting
July 1.

Economists See a Difference

Americans have been brought
up to compare the Treasury def-

icit to one in the family budget
when unpaid bills pile up in ex-

cess of current income. When
the creditors won't hold off any
longer, the family borrows to
pay the bills or goes bankrupt.

The Treasury meets its deficit
by borrowing to pay its bills
and by asking Congress, year
after year, to raise the legal
limit of the permissable federal
debt.

But economists tee a differ-
ence in the Treasury's and a
family's deficit and borrowing.
In the United States the Treas-
ury usually borrows by tapping
the banking system for funds.
This means expanding the sup-

ply of money and credit, as
distinguished from borrowing
through sales of U.S. savings
bonds to individuals, which
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by Norman Barasch and
Carroll Moore
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Sweet Airport, Eugene): High-
est temperature Wednesday,
83: lowest Thurs. a.m., 50;
rain in 24 hours ending 8 a.m.
Thurs., none; total for June,
.57 of an inch; average for
June, 1.42 inches; readings at
10 a.m. Thursday; humidity,
45 per cent; wind, N9. Pre-
vailing wind Wednesday, N 9.

Stage of rivers at 8 a.m.
Thurs., Willamette at EWEB

J !.

DADS AND DOLLS of Creswell
will hold a beginners graduation
Saturday at 8:30 p.m. Bring pie for
refreshments. Bob Sewell and Squlrr-l- y

Worman, callers.

DANEBO CIRCLE will hold the
regular dance Saturday at 8:30 p.m.

The Firs, 1950 River Rd. Refresh-
ments potluck. Everyone welcome.
Ivan Midlam, caller. Beginners'
round dance class will be Monday

7 p.m., advanced class at 8:15
p.m. at The Firs.

DUDE WRANGLERS will dance
Friday at 8:30 p.m. In the Veterans'
Memorial Building, Eugene. A busi-
ness meeting will precede the dance

7:30 p.m. Members bring
sandwiches, bring dessert. Dude
Sibley, caller.

BOOTS AND SANDALS of Cot-

tage Grove will dance Saturday at
8:30 p.m. at the barn at 10th and
Jefferson streets. Everyone welcome.
Refreshments potluck. Jim Cyphert,
caller.

HOEDOWNERS will dance Satur-
day at 8:30 p.m. at Moffltt School.
Springfield. Refreshments, potluck.
Ray Steele, caller. JSveryone wel-
come.

PLUM DANDIES will dance Satur
day at 8:30 p.m. at Monroe Park
Recreation center. tterresnmenis
potluck. Guests welcome. Bud Plum,
caller.

SHUFFLIN' SHOES regular Satur
day night dance has been cancelled
and a surprise visit planned. Mem-

bers meet at Mt. Vernon School,
Springfield, at 7:30 p.m. Refresh-
ments potluck.

SQUARE DANCE Workshop, spon
sored by Wlllamalane Park District,
will be held tonight at 7:30 at
Springfield Memorial Building. All

square dancers welcome. Bill and
Irene cypnert, callers.

eTArzv. roam STOMPP.lt!) will
dance Sunday from 4 to 8 p.m. at
Gale Creek Ranch, Vlda. Blue Pa-

cific Twirlers will visit. Ivan Mid-

lam, caller. Refreshments potluck.
Everyone welcome.

TANGLEFOOTS will dance Satur-da-

at 8:30 p.m. at Ray's Barn on S.
57th St.. Springfield. Howard

caller. All square dancers
welcome. Refreshments potluck.

TOLEDO 40'ers will have Al Ped-io-

as ffitcst caller Saturday at
8 p.m. Refreshments potluck. All
dancers welcome.

TRIANGLE SQUARES will meet
at the home of Ed Cafe at Triangle
Lake at 7 p.m. Saturday to visit
the Vagabonds at Mapieion.

TWILIGHT TWIRLERS will hold
a birthday party dance at the

Community Hall Saturday
at 8:30 p.m. Refreshments furnished.
Warren McMurren, Walt Mullen and
Bob Roshau, callers.

VAGABOND SQUARES will dance
Saturday at 7:30 p.m. In the Maple-to- n

Grange Hall. "Pappy" Parker,
caller. Refreshments potluck. Every-
one welcome.
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STEVENS I NOLAN

Mi TECHNICOLOR mm WARNER BROS. I

EXCLUSIVE ENGAGEMENT

NOW PLAYING!

Three Shows
Oallr at...

1:36
5:39

:!
Standard

Time

Noon Wed. 7.1 Mdnto Wed 61
2 p.m. 79 2 a.m. Thur 56
4 " 82 4 " " 55

6 ' " 50
75 8 " 61
65 10

Readings at U.S. Weather Bu.
reau, Mahlon Sweet Airport,
Eugene.

OREGON

(24 hours to 4:30 a.m. Thursday)
max. Min. Prep.Astoria 64 49

Baker 50
Bond 80 38

Brookings 67 47
Burns 84 54
Klamath Falls 83 55
Lakcvlew 82
Medford 91

Newport fio 40
North Bend 63 48
Pendleton 88 53
Portland 80

Redmond B3

Roseburg 87

Salem . 83

The Dalles 89

NATIONAL
Max. Min. Prep.

Atlanta 74 65 .19
Biamarck 80 65 .73
Boise 86 57
Boston 79 58 .12
Chicago 77 58
Cleveland 68 47
Denver 85 51
Detroit 71 53
Fairbanks 82 63

Fort Worth 95
Helena 81 74
Honolulu 87
Juneau 68
Kansas City 85

Los Angeles 83

Memphis 86

Miami 88

Minneapolis 70 54

New Orleans 88 69

New York 76

Oklahoma City 93

Omaha 03

Phoenix 109

Pittsburgh 70

Rapid City 77

Reno 89

St. Louis 81 60
Salt Lake City 87 55
San Francisco 85 55
Seattle 77 54

Spokane 83

Tampa i 87

Washington 73

OPEN 7 'p.m. STI). Movie at Dusk I
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The CROWDED

SKY
Starrino

DANA RHONDA
ANDREWS FLEMING

F.KREM JOHN
ZIMBALIST Jr. KERR

ANNE FRANCIS
KEENAN TROY

WYNN DONAHUE
Presented by

WARNER BROS. TECHNICOLOR
, . . also . . .

FRANK SINATRA
DEAN MARTIN

SAMMY DAVIS
PETER LAWFCRD
ANSIS DICKINSON i
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249.95 without trade

$925ONLY WEEK

COMPLETE GOLF OUTFIT
M tl ' or women

882 wrsodt, 4 Iron, broadri poiir, foil n

VACATION DAYS

BRINQ STACKS OF

DIRTY CLOTHES
I la 15 Mlnula

Wsthing Cyclai wllh

(All times listed are standard
times. Those persons on daylight
time should add one hour).

BARN OWLS of Coburg will dance
tonight at 7:30 at DIonne Barn, Co
burg. All square dancers welcome.

at
HARRISBURG beginners' square

dance will be held Friday at 8 p.m.
In the American Legion Hall. Re
frcshmcnts. at

CASCADE CALLERS ASSN. will
hold a new callers' jamboree Fri-

day at 8:30 p.m. at Maple School,
Springfield. Refreshments furnished.

at

Blood Bank
Donors Needed Friday

The Blood Bank still has
appointments for: A Positive,
3; A Negative, 2; and O Posi-

tive, 4.

Rare types needed on call:
AB Positive, AB Negative.
Lane Memorial Blood Bank

790 E. 11th Ave., Eugene,
Phone DI Open 12:30-- 3

p.m. standard, 1:30-- 4 p.m.
daylight, Monday, Tuesday,
and Thursday; Friday by ap-

pointment. Closed Saturday
and Sunday.

" Feature Times
THURSDAY

(Times listed are Pacific Standard

Time. Persons observing daylight
time should add one hour to each
time listed to find the starting time
of movies.)

FOX El Cld. 1:31), 5:30, :M.
HEILIO Parrlsh, 8:45. Susan

Glade, 6:45.
McDONALD Big Bed, 2:30, 5:35,

11:40. The Living Desert, 1:05. 4:10,
7:15, 10:20.

McKENZIE Sprlni!flold)-.Ionl- d's

Mathmaelc Land, 7:25, 10:30. Four
Horsemen of the Apocalypse, 8.

EUGENE DRIVE IN Lover Come
Hack. 8:15. 12:10. The Hoodlum
rricst, 10:30.

MOTOR VU DRIVE IN The
Crowded Sky, 8:30. Ocean's Eleven,
10:30.

FRIDAY
FOX El Cld, 1:30, 5:30, 8:50.

HEILIO Parrlsh, 8:30. Susan
Blade, 6:15, 10:45.

MCDONALD Big Red, 1:10, 4:1S,
7:20, 10:25. The Living Desert, 2:50,
5:55, 9.

McKENZIF. (Springfield) Donald's
Mathmaglc Land, 7:25, 10:30. Four
Horsemen of the Apocalypse, 8.

EUGENE DRIVE IN Lover Come

Back, 8:15. 12:10. The Hoodlum
Priest, 10:30.

MOTOR VU DRIVE IN The
Crowded Sky, 8:30. Ocean's Eleven,
10:30.
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Walt Disney's
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Children 50c
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Anl'i.T ADM.:
MAT. SI .10

EVE., SI N.
HOLIDAYS
11.49

GENERAL ELECTRIC REFRIGERATOR

19" PORTABLE TV

Tala yau, T.V. wllh
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Table Grill

Cnacr
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bowl. 12" chroma coolilng
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post Solid, cast, non-ti-
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GOODYEAR SERVICE
7th & Chornclron, Eugene

OPEN FRIDAY NITE TILL 9:00
TttCHMICQLjOlt MNAVISION
fc . mniWAIsNCRBriOS.


