Hill to Introduce Wrestling Proposal

BALEM (n — A hill to prohibit
women from wrestling In the
professional ring will be Intro.
duced by Rep. Earl Hill, Cush-

man, Lane County, he sald
Thursday,
Hill saic the bill is requested

by L. L. Ray and John W. Pen-

nington, Eugene lawyers, who

TheFIRS 7

BUNDAY EHOW 5:00
Weekday Show T:00
Ph. 57354

NOW PLAYING
Jane Powell- Howard Keel

Seven Brides for
Seven Brothers

Clnemascope-Technicolor

Phil Carey-Dorothy: Patrick

Outlaw Stallion

Technicolor

SAT. MAT. 1 P.M.
Disney Carloon
Carnival

Cinemascope

think that women in the ring is
degrading to the sport.
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By RELMAN MORIN
Of The Associaled Press

NEW YORK (A — The stock
market crash of 1929 was an eco-
nomic ‘Pearl Harbor.

It killed some people, the men
who commilted suiclde, or died
of heart attacks beside the tick-
ers. It struck down the hopes of

Third in a Series

many others. And ultimately,
through the great depression that
swiftly followed, it hit the life of
every American,

Nobody ever will ba able to
wholly assess the effects of those|
{ragic years, How much did they|
set back the economic growth o!]

7-1101

Amecira? How deep a sense
insecurity did they leave?

Harry D. Comer, partnerana-
Jyst in a major New York broker!
firm, recently wrote:

“1054 may well be considered
by future genecrations as a turn-
ing point in our history . . .
Certainly, It will long be remem-
bered as the vear when America
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conquered the depression pho-
bia."

Long books have analyzed (he
1926  cptastrophe. They show
speculation, rigging and other
sharp practices. Such was the fe-
ver of the times that people
!huughl # stock without knowing
what that company produced—
or if it produced anything.

|DIFFERENT TODAY
Things are different today be-!
couse of regulations that did not|
exist then. |
Did the stock market crash|
cause the great depression of the|
1930's?

WATER FRONT
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b
Wialk
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DOORS OPEN AT 12:43
ENDS TODAY

‘ THE

Comer prefers to say it “irig-
gered" the slump. Other factors
existed, It dramatized and sggra-
vated them.

DOORS CPEN AT €45 Moreover, set in motion & chain
reaction of contractions.

v,
. [ The { People cut back on buying and
g‘ - " Midmpped. Production slowed. Un-
|
[

| spending. They were scared. Sales

|employment set in. The banks

L A1 Amei et || WeTE Scared too, Some had failed.|
orpmasiin rmesiins | They called in notes, Everybody |

lost confidence, |
And confidence is like the film|
of oil that supports tons of ma-
chinery. To a considerable de

gree, the whole towering Ameri
ean economy rides on it
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1954 May Be Considered Year

We Forgot Depression Fears

Today, the economy is expand-
inf rapidly. The population Is
rising. More peopls need more,
want more, produce more, earn
maore, save more.

NEAR PEAK

And today, the stock market
is near peak points in simple
statistical comparison with 1920
figures. Some observers believe
it is too high. Others say it bears
Hitle resamblance 1o the situa-
tion of that day.

in 1029 the population was 122
million, of which 48 million were
employed. In 1954 the population
bad grown lo 163 million, of
which 62 million were employed.

Thornton Rule
Reversed

SALEM n — The Oregon Su-
preme Court, reversing a ruling

by Atty. Gen. Robert Y. Thorn-|
ton, held this week that attorneys |

who are members of the Legis-
lature can represent claimants
before the Stiate Industrial Acci-
dent Commission,

Thornton had ruled that leg-
islators couldn't do this because
the Constitution bars legislators
from doing business with the
state.

The high court, however, said
that cases before the accident
commission are not cases agalnst
the state.

The decision Invelves
Rep, Ben Anderson, Portland
Democrat, member of a firm
handling cases against the acci-
dent commission, However, it al-

Stale|

Eugene Men Get |Resister-Guard, Eugene, Ore.
AROTC Awards

Three Eugene men are among
the nine cadels in the Air Force
Reserve Officers Training Corps
program at the University of Ore-

Frl, Jan. 28, 1955
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e A \ e classroom went to Ed- —
ti',{li:“;” ﬂgc“;d":}"i"‘lg; m ward A. Leeper, Eugene; Kenneth SPAGHETTI DINNER OFEN SUNDAYS ,
| e g ek Yne Dale Boyer, Haines; Charles H. : 65¢ 1270 8
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eredit.o oo 83 2 |Owen T. Watkins, Wrangell, Alas- CLOSED
| X-Estimated total value of all |y’ | 1. WEDNESDAYS

goods and services produced. : § .
The stock exchange credit fiy- ?‘t"'d““ tha Air Science 11
[ures show the money hcmwcd’“"d as oulstanding sophomores
!Imm vaults and other sources|Vor® Thc«;,or; hm‘"f' Eugene;
[as reported by tha New \‘ork“ﬂ"“‘nﬁﬂib SR B0 Dotk
Stock Exchange. Thus, in 1929,|%'% 208 S
the credit in tho market was: Heith Robertson, Eugene, re-
equal to about 10 per cent of celved the Alr Sclence 11 award.
the total value of all the stocks.|The award is presented to the jun-
Today, it works out lo about|ior who achieves the highest stan-
1,134 per cent. dards in leadership, drill and
Morcover, the dollar in 1gge|tommand. :
was probably worth double what|
it is today. Adjust today's stock|NAME CHANGED
prices and credit total to that| SALEM B—The House passed
fact, the analysts say, and fo- and sent to the Senate Thursday
day's market is nowhere near the|® bill changing tho name of Ar-
1009 Tevels, mistice Day to Velerans Day.
They say, also, that the mar-
ket now is an “investors' mar-
ket,” not speculative, backed by
(billions of dollars of holdings
|bought by huge trusts, pension
funds and insurance companies
not likely to unload giant blocks
of stock on the market.

HAUNTING FEAR
Still, the haunting fear of 1620
persists, Dr. John K. €albraith,
Harvard economics professor, re-
cently wrote:
“The question inevitably arises
whether a similar cyele of specu-
Iation and collapse could again
occur. The simple answer is ‘Of
leourse.' "
Bul would a erushing depres-
sion fallow again?
Legislation exists today, the
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fects other members of the Leg- 50-called “builtin controls' de-
islature, too, signed to check any wild surges
The Supreme Court, whose de- of Is;lt'cl.llnlion. and lo operale
cision was by Justice Hall S.|Rainst the forces lh:‘n. usually
iLu.sk, held that such actions are bil.'i.':lk lotvse in a chain-reacting
{not actions against the state, be- SiUmp. =
cause the stale has no interest! It moy be that the United
in the accldent fund, which is sot |States already has halted two po-
aside sololy for injured work-|tential depressions since the end

BORIS SIRPO and his
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men.

of World War 11 Your children|
may never see another cconomic | s
disaster on the size and scale that

EUGENE HIGH SCHOOL AUDITORIUM

i & - H
| Klng-SlZE Tax you wilnessed.
| COLUMBUS, Ohio w—Republi-|~ ==
{can Rep. Robert E. Zellar has in.
|trndurcd a measure in the State
Legislature to raise the tax on
| “king-size" cigarettes from 2 to|
i3 cents a pack. Zellar himself|
|smokes neither long nor regular-
| size cigarettes. He rolls his own. |
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This word and picture story of the Emerald

Empiro is the results of hundreds of hours PUBLICATION
of work on the part of the Register-Guard DATE IS
staffl It tells, with warmth and color, the FEBRUARY 27th

story of our area's progress, A perfect
souvenir to send to [riends, relatives and
business acquaintances.
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