Your Income
Tax ABC’s

R’'S NOTE; This Is the
,ec‘fan?. serles of storles ex-
plaining who has to do what
shout his Income taxes,)

WASHINGTON— (#) —General-
. taxpayers are divided into two
Jasses: those who make under
o over $8,000.

Those who made less than §5,000
{n 1945 won't have to figure their
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withholding recelpt) or the 1040
short-form,

Those who made 85,000 or over
will ‘have to use the 1040 long-
form and do their own figuring.

Here's an explanation of the
forms and who can use them:

Take Form W-2 first:

This {5 the receipt, about the
slze of a bank-check, which & boss
gives a worker to show the money
earned in 1045 and the tax with-
|held from his wages or salary.

To use it;

1. Your gross income for the
year must be under 35,000,

2. It you'had income in addi-
tion to your wages, that Incoma
must not have been more than
§100, and the total Income must be
under $5,000.

3. Yourincome must have been
derived from wages, salary, divi-
dends or interest.

Answer a few simple questions
on the Form W-2 receipt, send It
to your internal revenue collector,
and be sure you don't send any
money with it.

Now take the 1040 short-form:

Using 1040 as a short-form, you
generally deal only with the first
page.

There you write some facts and
figures about yourself—such as
name, number of dependents—and
the wages, salary or other Income
you had in 1845, The short-form
can be used by anyone with in-
come under $5,000 {from any
source,

Feople using Form W-2 or the
1040 short form don't list deduc-
tions, such as for medlcal expenses
or unlon dues, The reason: For
people using those forms a deduc-
tion of 10 per cent already has
been figured out in the table—
used with Form W-2 or the 1040

tax, They'll use Form W-2 (the:

| eluding agrivultural development,

Special Attention

Given Alaskan Plans
WASHINGTON—{#—Preside nt

| Truman today set up a special |

cabinet subcommittes to devise a
program for the extensive devele

| opment of Alaska,

The White House sald that In-
terior Secretary Krug, Commerce |
Secretary Wallace and Agriculture
Secretary Anderson will cooperate
in the endeavor.

The development of Alaska has
been the subject of frequent While |
House discussion, Alaskan Gov=
ernor Ernest Gruening has called
on the President twice in recent
days.

The governor's view is that
highways and other facilities, in=

should be pushed {o attract war
veterans from the United States
into that territory.

&

AN ACUIDENT, MEN?

RIVERSIDE, Calif.—{#)—Note
to men who complain about
women drlvers; The Army an-
nounced release of four of its
women drivers of heavy duty mil=
itary trucks at March Field, Each
of the women, said the army, had
exceeded 300,000 miles without an
accldent,

&

TREATY REPORTED

LONDON —{#).— The Moscow
radio sald a treaty of friendship
and mutual aid was signed today
between the Soviet Union and the |
Mongolian.  Peoples  Republic |
(Outer Mongolla), I

|
short-form — which shows how
much tax they owe. |
Don't use Form W-2 or the 1040
short-form if you have deductions |

Eugens Register-Guard, Thursday, Feb, 1048
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Now take the 1040 long-form: ﬂ} ﬁ{;,)ﬁn\ A
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We have MOVED

From 241 Miner Bldg.

259 East 10th Ave.

1 Door East of Greyhound Bus Depot

You have to use this and figure I
your gwn tax if your income was h A R
$5,000 or over, whether from
wages or any other source. This
long form is the only one on
which you have to figure your
own tax, The table won'l help,

If you have to use this form, |
take a flat minimum deduction of |
5300 for expenses, even though
| those expenses were far less than
$500. You take that minimum de-
duction whether your income was
$5,000 or $50,000.

And you don't have to itemize
your deductions when you elaln |
that flat §500. Just take $500 of
your income.

I your actual expenses were
more than $500, you ean claim
as much a5 those expenses were,
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Eugene Community Builders,
Realtors

“IT MUST BE GOOD IF WE RECOMMEND IT."

Phone 479 259 East 10th Ave.

DAVENPORT

AND MATCHING

CLUB CHAIR

With solid frame consiruction which assures
lifetime service! Overslre coll springs In base,
deep comforiable back and plllows, Iarge plat-
form arms and genuine walout trim, Exquiritely
deslgned and covered with beaullful tapesiries

and velours,
2 PIECES

*189%

Sundries

HARRIS
Cold Capsules
LISTERINE ANTI- MULTIPLE VITAMINS
SEPTIC—Reg, 750 Value S9¢ On A Day

LAVORIS 79c 80 Capsules —oo..... $ 1 -96 Pkg, of 3 gc

Reg. 5100 cocencnuacn B i e omiaspreamiasieess

VITA KAP |
s o .. S0 et o 5296 ™

E%;'\l:%l;?%ﬁ;OL 4 4c 90 co .:..;_;‘;;.I."; ______ 95(: GROVES
LAY ) 17 Gurt ... $3.49| COLD TABLETS TERMSI
Koo odent ANTISEPTIC £g | cibilice” (00 oorr $3+09 L RM !

Belmont lgc UNICAPS $2¢96 21‘39 ................... 99C

AN ACIN 50 — 75¢ Valie ..o 59C ALK A
ZANE

St. Joseph Aspirin ... 35¢
PEPSODENT TOOTH PASTE ||( e ........83c
2—25¢ Tubes
Heg. 50c Value 29c —i—
NORWICH
PEPTO-BISMOL

CLUB CHAIR
CEARANCE

English Lounge, with biscuit
{ufted  back, beautifully
tallored, covered with fine
tapestry, Full spring con=
struction to guarantee ut-
most comfort, of Easlern
hardwood.

Reg. Celling Price $88.95

590

TERMSI

ALL PURPOSE CREAM
*SPECIAL"

CHENILLE

BED SPREADS

Just received, small shipment of full
size genuine Chenills Bedspreads.
Assorled colors and patiems.

NOW sl 395

$3 Down—$1.25 Weekly

Easy Terms and Layaway Privileges

TERLING

REGULAR $2,00 size ONLY $1.00 rustax

NESIA
M-m:mmm! How lusciovsly rich and smoothing MAGNE

(his precious cream is...what a blessing through windy, zgc
drying days! It's for superb cleazsing, lubricating, Qe LSl

- -

goftening. A glorious aid to smooth skin beauty.

Time's limited. Don’t miss this special price.
ZERBST’S

| RITE-PRICE DRUG | chmuiss

Regq.
OF PENNY-WISE DRUG STORES e S 43¢
% East Broadway Phone 2

FURNITURE CO.

65 WEST 8TH AVENUE
85 WEST 8TH AVE




