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Impoverished nobles are reported turning
to fortune-telling, It's easier telling these

days than hunting.
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publication in ita news pages of all news and
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pifer thelr opinions on evenls of the day and matters of
Importance to the community. endeavoring 1o be candid bl
falr snd helptul in the development of constructive com-
munity poliey.

WILLAMETTE PROJECT STILL ASKING

So far, President Roosevelt has not said

anything except a few kind words about |

the Willamette Project for flood control.
That may be good news. Just before he
started his western tour, he doused the
hopes of the Umatilla project by expressing

his unwillingness to start something that |

couldn’t be finished with funds in sight, It
is to be hoped this is not an indication of his
attitude toward the entirely different Wil-
amette project.

The Willamette project is conservation
and protection quite as much as develop-
ment. It is a program which can be carried
out unit by unit, and as ench unit is fin-
ished it will be complete and serviceable in
itself. That is one of the strongest features
of the report of the U, S. Army engineers
recommending it as immediate,

They are ready to go ahead now. But as
Brig. Gen, Tyler, the assistant chief of en-
gineers, said yesterday in Portland, they
can't do a thing without an appropriation
and Mr. Roosevelt controls that. The Wil-
lamette Valley may not offer much to rec-
ommend it politically to the White House.
But it is the home of more than 1,000,000
people who believe merit should be placed
ahead of political support,

L

THE DALLES NOW A PORT

Tonnage will determine whether Ore-
gon's new seaport at The Dalles is to be
more than an ambitious experiment. If
there is tonnage, the ocean-going ships will
come {0 The Dalles, and all the improve-
ments needed to make the Columbin river
channel safe and easy will be made, That
is a fact we need to take to heart in this
part of Oregon with our plans for the de-
velopment of practical ports on the Siuslaw
and the Umpqua.

The people of The Dalles are to be con-

| facts and figures

gratulated on the faith which has opened
their road to the acean, The government of
the United States has supplied the money
but it is the faith of the people of The
Dalles and the Upper Columbia region
which literally has moved mountains, cre-
ated for Oregon the world's greatest inland
waterway.

In early days, The Dalles was the “hoad
of navigation” on the Columbia, and the
people of that region believe history will‘
be repeated under modern conditions, They
see the grain, timber, minerals and other
products of the Inland Empire moving
through their port. This entails develop- |
ment of those resources, the bullding of in-
dustries, the finding of markets, the creation
of those conditions of industrial stability on
which investment may be based

It requires 500 tons of freight each way, |
each trip, to justify any ocean vessel in
visiting any port. This {5 the minimum.
This figure must be multiplied many times |
to insure traffic growth. The government |
has supplied a waterway, It is a question
whether it will hinder or help in that part
of the program which must come next

WHAT MAKES STOCKS GO Up

So swift has been the rise of the stock
market since June 18 that many theories
are being advanced as to the cause of it,
and, we are told in news dispatches the SEC
has some investigators at work. One theorv
is that foreign buyvers and speculators have

created the new boom. One pet story among
anti-Rooseveltians in Wall street js it

the administration has staged the show for
political effect. Even the 1 lous Mr
Kennedy, now ambassador land, is
being linked with this plot

We believe the causes
evident, The first pum
an upswing in the nu
speculators big and sn
present upswing has gon
farther than busines
because it is the natu
kets and something wh
stop. The boom is pr
cause it is premature
aspect of the situatis
gambling fever.

We are living from *
“shot in the arm"” with ¢
bright for gain or advancemen
channels, and one result 15 the tem
to gamble on anvthing from the
stakes rackets” 1o stocks
would cure a lot of that
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When Mr. Roosevelt calls a politic
“my old friend So-and-so” 1t 3
okdy, says a reporter on the grest non
tical exploration, but a good many
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By RODNEY DUTCHER
(Register-Guard Washington Correspondent)
WASHINGTON, July 13—With everyb

hoping and praying that the country i about

move upward from the depression’s bottom, econ- |
s hi gathered in enough

omists and statistiel

them o pr
fairly plausible and well-conn
factors making for the present inertia

nt

There Is no assurance that such a dingnosis
will be helpful in warding off econumic depres-

sions of the fulure. But you never can tell

Lauchlin Currie, agsista
and statistica for the Fe
whose business figures are

1 Reserve

clusions In a confidential survey

He siresses the factors causing the ln'-'-:l'-nr_\'l
he decline
in residential building after April, 1937, and the
abrupt decline in net federal expenditures in 1837,
And he achieves some distinction by admitting
that his is a “hind-sight" view, based largely on
figures avallable only this year, and not some-

and forward buying boom of 1036-3

thing he was predicting all the time

Currie groups essentisl depression factors

roughly as follows:
The Money Rolled In

Natlonal Income: From 1033 to 1836 forces
tending to increase the national income were
ascendant. Government kept adding to buying
pawer more than It took in taxes. Business in-
| erensed expenditures on inventories, plant and
equipment, In 1038 & residentisl buijding boom
got under way. Natlonal income increased from

less than 40 blllinn dollars in 1833 te 84 billions

In 1038, The increass of nina billions in 1036 was

one of 18 per cent, highest rale ever known in a
period of stable prices.

Prices: England's rearmament inspired specula-
tlon In certaln raw materials and inspired infla-
tionary sentiment, In a quick transition period,
labor won substantial wage and hour concessions.

A sellers’ market resulted from anticipation of

rising prices and fear of interruptions by strikes
Industries passed on higher costs in higher prices

and some encouraged excessive forward buyving
by snnouncing price increnses effective oh future

dates, From October, 1038, to March, 1837, whale-
sale prices rose 7Y per cent, at an annual rate
of 18 per cent, in what Currie calls “one of the
worst periotds of forward buying and inventory
accumulation we have ever experienced.”

Inventories: Dun and Bradstreel's survey cov-
ering 17,000 firms indicates that manufacturing
and merchandising Inventories increassed by about
two billlon dollars in 1936 and three billions in
1037. Federal Reserve estimates what Currie
calls an “astounding increase” of five billions in
the 12 manths ended Seplember, 1037,

Government expenditures: Here came the hig-
gest, quickest drop of all among factars tendin
to Increase natlonal income. Net excess of
tvity-creating fedoral expenditures «
above tax collections was four billlon do n
1036, This excess dropped from about $335,000,-
000 a month through 1038 to less than $80,000,000
monthly from March to December, 1937, Bonus
payment swelled the total in 1038 and collection
of a billion social securily taxes shrank the 1037
figure.

Other Factors: The speculative movement had
lo subside sooner or later; this one ended in April
of last year. Pressuie of inventories Began to he
felt and Industries began to sell from accumulated

stock instead of new production. Increased re-
serve requirements and Mr. Roosevelt's warning
agninst certain high prices dampened inflationary
sentiment—"may have,” says Currie. Effect of

the armament boom seemed o have been over- |

emphanized.

The labor situstion became more stabilized
after the 17 5 Steel and General Motors agree-
ments with C. 1. O, discounting another specula-
tive factor. Statisties began to show that install-
ment eredit had been extended dangerously. Resi.
dential building begun to fall off after April, 1037,
apparently because of eost and prica advances
Industry was sufficiently confident to go on in-
creasing new plant and equipment expenditures
through the third quarter of the vear, total. such
expenditure being seven hilllon dollars In 1037 as
compared with five billiens in 18368, But adverss

factors eventually {lattened out that factor, too, |

and everybody knows the reat.

AN EDITORIAL ON HEALTH
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By DR. MORRIS FISHBEIN
Editor, Journal of the American Medical Associn-
tion, and of Hygeld, the He Magazine
The entire gastro-intestinal tract of a humsn
belng Is from 25 1o 30 feet long. Nine or 10

inehes of this make up the esophagus, which goes |

from the throat te the stoemach, and the stemach

Itsell is about the same length. This represents a |
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cancer to appar, because the lining of the intes-
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THIMBLE CLUB PARTY PLANNED

rCalendar

Luncheon to Be
Held at Goodwin

'Home at 1 P. M.
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Alpha Deltn P{ alumnae held a

pignie for members and families
Monday evening r Butte
park, about twenty attending

e plan to meet dur-
arvanging either

parties
L]

ne
ing the ;

NAMED ALTERNATE

Haevey Ve

YOU can v our cronm
you cant 1
Hallow

Quality Photo Finishing

at

EKuykendall Drug Co.

570 Willameite, Eugene

- N

' 'SURE DEATH for
HOUsEHOLD PESTS ¥

THURSDAY AFTERNg

| Annual Breakfast
To Be August 9

The annual breakfast of the Mis-
sfonary society of the First Chris-
tian church will be held August 8
at the church, it was decided at the | THE Catholic
gatherings | meeting of the soclety Tuesday | jca are mees)

¥ | af'ornoon. Mrs. Lila Yoder will be | ning for thei; “-R'i-l-,l- g
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mo, Mrs. Ernest F. Long, Mrs. Liz- lnee w w v tis
zie A. Daniels, Mrs. Thomas Bai- | nr.o W, H -ﬂ‘dar;,a Henlay
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missionary group for the past ten | gar MMrs, Noble Brrg!_h""’"
years, gave a resume of the fifty i, g
vears of Christian church mission- | Mrs, Earl K
ary work, which was discussed at|finance;
the convention. Miss Goodrich re- | junior auxiliary; Mee 7.
| ported on the talk given by Alex-|Miss Margaret Sles
Oriental [ter; Mrs. Charles
secretary. Mrs. E. E. Kellems led
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30 p. m—Fhi Mu alumnae

7 p. m—Theta Rho Girls
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Installation of officers was held |committees will be o,
and committees for the year ap-|later. A new cocia] comming
the meeting of the|be appointed each ms
American Legion auxilisry Tues-| Mrs, Geiger, refir

y evening. Guests were Miss
Jenney and Mrs. Simmons, Mrs
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irs. C. A, E. Whitton,

1. The Emma Walton
1 a plenic at the home

Jerry Blair, Mrs. Oren Broy
Mrs. Edward Franzw

the party will In-

Walker H. Jennay, Miss
s Mary Graham, Miss
dicott, Mizs Helengray

Simmans, |, of Springfield, Minn., Mrs.
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Larsen Wright,

rs. Good-
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E. B, Parks, and|,,.,
the hostess, Miss Parks gan, color bearer; Mrs. Della Borin,
l * | parliamentarian;
Moon, chaplain.

Members of the commitlees are
Married Couples' | Mrs. C. R. Clark. The next meet- | Mrs. Elmer Geiger, Mrs. Earl Kast,
| Mrz, Glen Lewis, Mrs, Clarence V.
| Simon, Mrs, Richard L. Moon, ho%-
An average adult has 28 pounds | pitality; Mrs. Myrl Garnett, Ars.
C. S. Dillon, membership; Mrs.

r was held for Mrs
uests were Mrs.

Plan For Party :
“ C. J, Smith, and |

class of the First Baptist church ing will be a pay
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o

Mrs. S. S, George, Am
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day evening. The elective officers|was given & past prnefﬂ?n
are Mrs, Spencer R. Collins, presi-
dent: Mrs. Myrl Garnett, first vice- [held for Mrs, Ruth Johnes
: A. Droste. Mrs. 4. B.|president; Mre. C. S. Dillon, second | Ing secretary. A cookie the
ave a review of the book, |vice-president; Mrs. E. N. Rinde,
Guesis were | secretary; Mrs. E, T, Mack, treasur- g
.|er; Mrs. H. F. Halverson, historian; | August 0 in Skinner Bufy
|and Mrs, Elmer Geiger, Mrs, Lulu
Burns and Mrs. ——
| members of the executive com- USE BLUE BELL
t1 mittee. The officers appointed at
Hunt, Mre. John Ficld |the meeting are Mrs. Cecil G. Deal,
A birthday | sergeant-at-arms; Mrs. Glenn Mor-
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Phone 838
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May The One and Only
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Juicy Jumbo

will greet you sooy

at McCrady's

Copr, F. V. B

) asked to wear old clothes.
About =eventy-five members at-|
tended the meeting and potluck
at the home of Mr, and
Mra. Earle Chase this week, Those

| Chase, Mr, and Mrs. A, L, Carlyle,
snd Mrs. Eugene Chase, Mr.
and Mrs. Charles Teague, Mr. and
Arthur Pengra, and Mr, and|(
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Reception Thursday

Department officers of patriotic
organtzations will be honored at
the reception to be given by the
nen's Relief Corps in the ar-

Thursday afternoon at two

ge Grove are being in-
Diva Rounds of Port-
land, state president of the W, R
~. 15 also expected. Mrs. Charles
B. Patrick will preside during the
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THERE'S REAL MAGIC
IN THE RED WHEEL
IT CONTROLS THE

WATCHIS THL TDOD
AND SAVES HOURS

l
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BURNERS LIGHT AUTOMATICALLY
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Ask About Our Special Prices During Our Summé!
Sale on Gas Ranges and Water Heaters!

All Gas Appliances can
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Monthly Payment Plem
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Northwest Cities Gas Co.
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