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WHAT OUTLOOK FOR BUSINESS?

There is reason to believe that business
has touched the hottom of the Roosevelt re-
cession or depression, whichever your poli-
tical inclinations lead you to call i{t. The
stock market took another ferrible beating
during the last week, due apparently to the
chaos in Europe which served as well as
any other excuse for pessimism, But there
is definite prospect that Congress will light-
en the load of “undivided profits laxes” and
otherwise ease up the burdens on business
and that some degree of stability will re-
place the turmoil in labor.

At least Oregon and the Pacific Coast
may look for definite improvement as spring
comes on. Oregon lumber will be needed
in California in quantities for repairing
flond damage, Oregon farmers except those
in the grain areas will not be affected di-
rectly by the new farm act with its highly
speculative resulls and there is reason to
believe their crops will find ready markets
at good prices. Building is certain to respond
to the more reasonable attitude of organized
labor. ;

Contracts for the new BEugene postoffice
are due to be let next month and this should
be a foundation piece for a building pro-
gram. According to contractors there will be
at least half a million dollars in new con-
struction which will be set in motion by bus-
iness concerns once there is prospect of
reasonable harmony. Home construetion un-
der the new 90 percent plan is expected to
be at least as good as it was last summer.

Business is still afflicted with plenty of
worries, It has been demonstrated clearly
that business cannot be punished and de-
prived of profits and taxed beyond the mar-
gins of safety and stil function. to restore
employment, The sharpness of the Roosevelt
recession may be attributed to the fact that
without reserves businessmen cannot gamble
on operating losses. Layoffs have come with
even more drastic suddenness than after the
crash of 1920 and the paralysis has spread
in the same widening circle.

But there is no reason for gloom. Wash-
Ington reports that Mr, Roosevelt is not in-
clined to tinker with patent remedies, This
in itself is about the most cheering news
gince he began his experiments in “plan-
ning it that way.”

IN SACRED PRECINTS OF TVA

If there Is to be an inquiry into TVA, it
apparently is to be conducted by President
Roosevelt's own commission. At least, the
president's suggestion that he will direct
such In inquiry would indicate that he does
not welcome a congressional inguiry. And
the nation may well ask why!

Chairman Arthur Morgan didn't do him-
self much good with the public last week
when he decided to submit to inquisition in
the presidential sanctum. To many people
it seemed a bit unreasonable that the en-
gineer should doubt even his chief. Now it
begins to appear that maybe Morgan had
reason to question the impartiality of the
president.

Arthur Morgan has charged his associ-
ates in the TVA directorate—Harcourt Mor-
gan and David Lilienthal—with virtual mis-
conduet, Same kind of an attempted settle-
ment ‘with Tennessee's Senator Berry for
some {looded marble quarries is involved. |
The

! was blocked and Berry never got
! it does appear that he was

s for

leases which he had

some such low figure as a dollar

Harcourt Morgan and
e has been a great show of
before the president in con-
M s refusal to tell

president has
structionist

rEa

an 1ally exonersted the ' twn on
the 'ngth of the White House hearings
But if evervthing is Lilv white in TVA,
it is difficult to erstand why congres-
sional inquiry should be dreaded. No doubt,
mischievous and maliclous e ngressnien
would go far afield to hunt for political

capital in the follies and extravagances of
TVA instead of limiting inquiry,

Or is TVA sacred? Are the taxpavers' |
déllars spent there different from other dol-
Jars? Has the public which pavs g right
to know whatever may come out or only |
those portions which the allwise may deem
good for them?

S —

G. O, P, leaders say that past Republican |
Presidents took a licking when Farley
changed stamp designs, |

WHAT OTHER EDITORS THINK

THE PRICE OF APFROVAL
(Salem Capital Journul)
The price of approval by the United States |
army engingers of the Willamotte valley flood cons |

Rl Riniech Aller Moy had once rejecied the pro-

posal ag being inexpedient "at this time Is ap-
proximately nine million dallars, which represents
the ditference in construction costs allocated to
the state, countles and districts in the two reporis.

When the engincering board of review in
Washinglon first approved the proposal rs out-
lined by Colonel Thomas Robins, divislon engineer,
but recommended against ita immediate develop-
ment, the estimoted amount of local participation
was about $10,000,000. In ity latest repori trans:
mitting the project to the president and congress
without reseryation @g to the time of starting con-
structlon, local participation is fixed at slightly
more than $18,000,000 or an Increase of nearly
100 per cent.

The difference, so far as is apparent, {5 the
price Oregon s being usked {o pay for its appeal
for early rellef from a condition costing the af-
fected area hundreds of thousands of dollars an-
nually.

True, there has been some revision in the esti-
mates of various ltems making up the total cost
in the revised report, but of the 18 million dollars
allocated to local agencies 11 million dollars is
nccounted for in {tems charged to federal expense
in the original estimates. They include costs of
land and damages, railroad locatlon, fish pro-
tection and propagation and the maintenance and
operation of reservoirs when completed,

It the casts of relocating railioads was a proper
charge agalnst the government at one time, why Is
not the same charge proper now?

If the government maintaine and operates
practically every irrigation, reclamation and navi-
gatlon project bullt at federal expense over the
country, why penalize the beneliciaries of this
particular project simply because of the urgancy
of the need?

WASHINGTON LETTER

By RODNEY DUTCHER
Register-Guard Washington Correspondent
WASHINGTON, March 21.—By common con-

sent, it has long been held in the best-informed
cireles that one of the screwlest things an outsider
can do is to get into a game where the cards
are marked, where the dice are loaded or where
some of the players have a secret signal sysiem.

The game of international power politics ia
such a game and the United States doesn't know
which cards are marked, which dice loaded or
which nations are playing footie and with whom.

Stnkes nnd tensions are rising in Europe. But
the State Department, which loves the game, can
hardly dare make the point that “it's the only
game In town."

Simplification of the European situation Is risk-
ler than it is simple. It would be much easier if
one could accept the current official diplomatic
view In Washington that the “Rome-Berlin axis"
has been busted by Hitler's annexation of Aus-
tria. The plain fact, however, |s that no one can
tell from this distance how light is the bond be-
tween Hitler and Mussolinl or *how bright are
England's chances of severing that bond. The net
effect is fairly certain to strengthen the pokition
ot those Americans who want to keep their noses
out of European alfairs,

Hitler Burpi I Duce

This government has confidential advices—
which It belleves—that active Nazi penetration
of Austria which began when Hitler summoned
Chancellor Sehuschnigg to a conference in Feb-
ruary, was a surprise to Mussolinl and that the
Duce knew nothing of the conference until he
read about it In the newspapers,

Officlals believe that Mussolinl fears Hitler—
now that German troops are at the Brenner Pass—
that the interests of Hitler and Mussolinl con-
fllet, that Italy wants and needs a Mediterranean
agreement with England more than anything else
and that Mussolini regards prospective German
penetration into Czechoslovakia and the Balkans
A8 n menace to her,

Consequently, they infer, it will be easy for the
Chamberlain government to work out an agree-
ment with Mussolini on the Mediterransan situa-
tion and then to play off Italy against Germany,

This would Ee in ling with the British tra-
ditlen of l}b'in; het_’aal! w!m vp‘rlum Eurcpean

powers t the strong [ tal power—
which once was France, then came to be Ger-
many and now, again, Is Germany.

Pul Britain in Middle

The old British game of playing both ends
against the middle was at least temporarily inter-
rupted when Hitler and Mussolini decided that
they could and would put England herself in the
middle.

This arr inlo an “anti-
Communist” pact with Japan which caused Britain
simultaneously to worry about German air raids,
control of the Mediterranean and her “life line™
to India and her interests in the Far East. It
bloomed into a climax, at least according to cer-
tain uke{y grapevine reports, when Germany and
Italy bath refused to enter into any "appease-
ment” negotiations with FEngland until Sir An-
thony Eden resigned as forelgn minister,

Not everyone iin the State Department is so
nalve as to belleve that Haly will now decide
lo part company with Nazl Germany and cast in
her lot with England in return for certain not too
“ital convessions, There are those who belleve that
Hitler and Mussolinl long ago agreed thal Ger-
many should have Austria and that Italy should
have Spain—and, In ench case, goodness knows
hew much more tervitory,

Nothing s proved except the fact that the
United States, with few it any chips on the table
os wet, just doesn't know what's happening or
what's about to happen in Europe and presumably
should stay out of the game.
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AN EDITORIAL ON HEALTH

By DR. MORRIS FISHBEIN

Editor, Journal of the American Medical Associa-

ton, and of Hygeis, the Health Magazine.

Hones ave the solld element of structure which
sustain the body’s form and its position, The most
Import nitribute of a bone is its rigidity. The mo-
ment it is broken or erushed, it loses that rigidity
0 that motion becomes possible at the point
where the break has oceurred. This iz the element
of impartance in a break of a hone

Since [t is important to get the fragments of
the bone back into the proper position before they
heal together, the first step to be taken after it

has been determined that a bone ls broken s the
setting or replacement of the fragments Into the
proper position,

When a bane is broken there will be bleeding

| and discolorntion of the tissues around the bone
| and & considerable amount of pain because of the

pressure of the fragments nf the bone on the

nerves in the aren concerned, Motian of the frag-

ment is different from the ordinary motion of the

portion of the body affected. Sometimes the frag-

ments can be heard rubbing on each other, scien-

titically ealled crepltus.
- -

Befove the discovery of the X-ray In 1888,
it was necessary for doctors {0 diagnose by study-
ing these signe and symptoms.

Nownadays, one of the very first steps (n the
study of a broken bone is the taking on an X-ray
picture. This shows exactly how the broken
fragments lie in relation to each other. It is also
possible by the use of the X-ray to delermine
exnctly whether or not the fragments- have been
teplaced In & position as nearly normal as pos-
fible. When the frugmentis have been replaced,
they nre held in a sultable position by the use
of the splint or a cast.

Then healing begins. Lime salts are deposited
by the blood In the area where the fracture oc-
curred, Gradually the sear tlssus is transformead
into new bone and then the broken ends will be
found tumly united

|nold its monthly all-day meeting
tat the chureh Tuesday. Rev, Nor-

Hospitality Club
Party, Meeting
To Be Monday

By MARIAN LOWRY
UMEROUS meetings are slated
among women's organizations|

for the early week,

Pl Lambda Theta members are
to meet Monday evening at the
home of Mrs. Henry D). Sheldon
to elect new officers and to elect
new members,

The Alpha Phi alumnae are to
meet Monday evening with Mrs.
Graham B, Smith,

Hospitality club Is to have its
regular meeting and bridge party,
Monday evening, at the Moose hall.

The Little Club Around the Cor-
ner will meet Monday evening at
Cafe Del Rey with Mr. and Mrs
Williasm C. Clubb as hosts.

Tuesday Events Listed
Dial club is to have ils March

meeting, Tuesday evening, as a
dinner and program at the Central
Presbyterian church. Mrs. M. H.
Douglass Is to speak to the group
on her lravels in South Ameriea.

Kappa Kappa Gamma alumnae
meet Tuesday evening at the home
of Mrs, A, F. Barnett at seven-
thirty o'clock, Miss Marian Handy,
national field secretary, to be the
guest for the meeting.

Pegasus club meets Tuesday aft-|
ernoon with Mrs, A, C, Stockstad.

Miss Willa Loomis s to be host- |
55 Tuesday evening for the meet-
Ing of the book study group of the
ALA UL W,

Alphn Delts Pi Mothers® club is
tn hold its monthly meeting Tues-
day afternoon at the sorority chap-
ter house.

Unlon Meeling

The Women's Union of the First
Methodist Episcopal church will

man K. Tully of Central Presby-
terian church, will give the main
address at the meeling of the For-
eign Missionnry soclety at eleven
o'cloek.  Division ter, with Mrs:
C. F. Gordinier in charge, will
serve the husiness lunchean at
noon. The Unlon luncheon and
soeial hour will be held at twelve-
thirty, nnd the business meeting;
at one-thirty. Mrs, Charles G.
Howard will speak on “The Work
of the Methodist Episcopal church
In Mexico."

League Meeling

The Women's League of the
First Congregatlonal church will
meet Tuesday at the church. Each
member is dsked (o bring a oy or
some other article for the nursery.
Mrs, Jessle Marple and Mrs. C, W.
Elliott will be hostesses, and Mrs,
George Spicer will lead devotions.

The Methodist Episcopal Service
Guild will meet Tuesday at saven.
torty-five with Mrs. Stanley Wil-
liamson, 813 Eleventh avenue east.

Mrs. Floyd Travis, 1738 Waest
Broadway, will entertain Iota
Sigma, W. C. T. U. group for
young women, Tuesday at seven-,
thirty.

Lodge Evenls Listed

The monthly covered dish din-
ner of McKenzie River lodge A
F.and A. M, and Blue River chap-
ter, 0. E. 5, will be held Tuesday
at six-thirty al 850 Foeurteenth
avenue east. Mr. and Mrs. Elmer
Little, Mr, and Mrs. O. A. Lesley, |
Mr. and Mrs. E. M. Forterfield, |
Mr. and Mrs. Newton Anderson,|
ind Mr. and Mrs. Henry Bureh|
will be in charge. Mrs, 5, A, Con-
ner and Mrs. Charles Emery will
be in charge of cards, All Masons |
and Eastern Star members are in-
vited.

An informal dance will be held
by Helmet lodge No. 33, Knights
of Pythias, Tuesday evening at
nine a'clock ot the Knights of

Pythias hall. Dr. V. L. Brooks,
Vernon Poindexter, and Francis
Shrode are the committee in

charge. A. A. Reid will be floor
manager, and Floyd Wood's or-
chestra will play.
Benefit Planned

Nelghbors of Wooderaft will
hold the tirst of a series of bene-
fit card parties Tuesday at two
o'elock At Applegate’s furniture
store, Bridge and five hundred
will be played. Mrs. Prince Glaze
is ehairman.

The Aeneas club will meet with
Mrs, Walter Willlams in Spring-
field for a one o'clock luncheen

Tuesday.
.The tea planned by Centiral
Women's Christian Temperance

| Union for Tuesday aftermoon al
|the First Christian church ha
| been postpaned indefinitely.

The Missionary society of Cen.
tral Presbyterian church will mest
with Miss Susan Dinamore, 580
Twalfth avenue ~west, Tussday !
two=thirty, The discuseion of
Japan will be led by Mre. George
E. Thirlwell

e M e
Whiteaker Groups |
lan Ev

The regular Whiteaker P.-T A

| benefit bridge party will be held
at the home af M John Hwof
ford, 1280 Third svenue wesl, Wed-
nesday. st ong-thirty n'vinck. Mre
Burtors Young 8 'n he aszlatan!
hodtess, All interested usre invited
| The arts and erafis ol uf e
Whiteaker T A Iz o meet
Thursday afternoan at ane-Ahirty
o'clock at the komes of Mrs ke
Lane, 844 Second avenue weal
.

:.lrf arnlh! .Ilur" al Madley’s
remodel your last year's hat.

Spring Showing
DRAPERIES
Applegate Fumniture Co.
1Hh & Willametts 81
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MONDAY, TUESDAY ARE FEATURED BY CLUB EVENT

Surprise Party |

Miss Arlstle Heide, whose en-
gagement to Gaylen Hoiting was
announced recently, was the guest
of honor at a surprise party given
recently by Miss Ruth Christoffer-
son and Miss Lila Hughes at the
home of the latter. Guests were
Miss Iris McNutt, Miss Doris Han-
son, Miss Leona Wike, Miss Ruby
Dunberg, Miss Leva Redahl, Miss
Selma Christofferson, Miss Bea-
trice Sadler, Mlss Doris Dunberg,
Miss Opal Wik, Miss Gertrude
Josephson, Miss Lois Allred, Mrs,
Regna Christofferson, Mrs, Oscar
Heide, Mrs. R. R. Hughes, and
Miss Betty Hughes.

Annual Dinner of
Church Group
Tuesday

THE annual progressive dinner

of the Imo Ruyle circle of the
First Baptist church will be held
Tuesday evening, with cars leav-
ing the church at six-fifteen, The
courses of the dinner will be foods
typical of several foreign coun-
tries, and will be served at the fol-
lowing homes in order, Mrs, Glenn
Newland, 1080 Jackson, Mrs. Gene
Lockard, 1152 Twelfth avenue
west: Mrs. Willls Finley, 1180

Madison; Mrs, Clifford Travillion,
878 Fifth avenue west, and Mrs,
Bernald Holtan, Chase Gardens.
Mrs. J. W. Mobley will be the
speaker, Assisting the hostesses
will be Mrs. Ted Brown, Mrs.
Howard Heider, Mrs. Harrls
Hurd, Mrs. O. G. Sullivan, Mrs.
Fred Haley, Mrs. Arthur Smith,
Mrs. James Dunbar, and Mrs. Clif-
ford Baird,
B —
GIYE DANCE

LEABURG, March 21, — (Spe-
clal) — The Leaburg high school
girls sponsored a dance at the
Leaburg gymnasium last week,
The dance was an invitational at-
fair and a large group of guests
were present,

Many Present o
eception {or
Sweetsers

DR ALBERy
« and MRps
SWEETSER, warg
more than twg hundmhm
and members of gy
ton held Pegyenar o K
G. Hulin pln,;r: e
march and Miss Cap
granddaughter of Mr,
Sweetser, wore My s

wedding gown, Dy, n‘gfm
(CONTINUED oy PAGET)

The Business Side of the Ledger
—and the Human Side

U.s.

Canadlan

Othor bomda:

Municipal -
Railroad

Industrial and

Goveramont Sesaritien:
Governmant,

The Business Side — for 1937

ASSETS
$845,465,919.71
$782,172,007.89
$63,193,011.82
1,655,208,167.35

U. 5. State and Municipal,

$130,036,072.20

Canadian Provincial and

$108,728,136.17
§604,695,039.09

Public Utilities $479,281,013.48

Stocks:

First Lisna en

First Llsnaen

Mortgage Lesas en Reel Nitate:

Loans on Polleles . . . . . .

Interost due and ancruad, ofe., .

$332,467,006.43
81,482.758.76

All but $38,047.76 are Preferred
Guarantesd

994,096,712.37
Farms
§73,652,107.08

other property
$920,444,605.49

513,947,050.34

Roul Evtate Owned: 383,912,328.74
Includes real estate hald for Come
pany use
Cosh . . . . . . 4« « 10258480432
Fromlomp satstanding and
deforred . . . . . . . . 83,727,136.14

59,295,142.84

The Metropolitan Life Insurance Company presents its report for
the year ending Decamber 31, 1937. (In accordance with the Annual Statement
filed with.the New York State Insurance Department.)

LIABILITIES

$tatwtory Pellcy Resorves:
Amesunt which, with interest
and futurs premiums, will as-
e payment of policy claima

Bivid Policy "
Bet aside for payment for the
yoar 1938

Raserve for Futere Payments on

r J" LI

Held for Claims:
Including claims swaiting com-
pletion of proof and estimated
ameunt of unreported claima

Other Pollcy Obligations:
Including dividends laft with
Company, premiums pald in
advancs, ate,

Miscollansons LiobliiHas:
Including reserves for Accident
and Health Insurance, sccrued
taxes payable in 1938, ete.

Surplus and General Voluntery
Resarve:
‘Thin serves as a margin of safety
—a custhion sgeinst contingen-
eins which cannot be forssssn

J Aald

TOTAL , .

TOTAL . o « o 4 « « « 34,719,720827.01
Tetal Lite Insurance |s Foree:
Ordinary . + + « + + + « + + $311,400,680219
Industrial . . . . . . . . . 1511537987
Oroup. « o « « s + o & & 3,671,865,512
Total o o o o 4 o o o o §22,584,093,608
Accident and Health
Woeklybenefita. . . . + « & 19,699,024
Principal sum benefits , . . 1,510,264,310

Ordinary . . .

Industrial , . . . . + + « »
Group Life, Health, and
Annuities . . ., . . ‘.
Porvonal Accident and Health .
Total

$4,141,778,793.00

—_——
« o $4,719,720827.01

fclarios end Polleyholders:

v e s s« + $228,626,251.52
234,268,144.68

Pov o8 b % s o« s o+ 352587527149

101,023,188.00

T4, 73794753
10,479.248.03

16,055,985.09

44,141,000.74

311,504,650,62

60,451,881.28
2,531,994.01

The Metropolitan is a mutual organization. [ts assets are held for the benefit of its policyholders,
and any divisible surplus is returned to its policyholdears in the form of dividends.

ledger, too.

Metro

Life Insurance Company
(d NUTUAL COMPANY)

The Human Side — for 1937

WE WERE to let the figures above describe the
Metropolitan's activities last year, the story would be
far from complete—for there is a HUMAN side of the

Policyholders and beneficiaries received from Metro-
politan in 1937 almost $526,000,000—much of it in an

hour of genuine need.

Death claims were paid
on 6,107 policiesin force lem
than three months, and on
18,562 policies in force less
than one year~dramatic
proof of the value of life in-
urance.

One could scarcely name a catastrophe which took
human lives, in the United States or Canads, where
funds provided by Metropolitan policies had not helped
lighten we burden for afflicted families.

Each day, visiting nrses
representing the Metropoli-
tan ministered to persons in-
sured undet Industrial, In-
termediate, and Group poli-
cies who were in need of
akilled care. These nurase

5

politan

made 3,766,240 calls during the year.
Every hall sscond during 1937, a Metropolitan book:
let, containing useful health irdormation, was placed ®

somebody’s hands.

Each working day throughout the year, new Motre-
politan investments want
into communities in varioy
parts of the United States
and Canada. These invest

ments helped tocresten é¢
mand for goods, aid realty
values, give emp

and serve other modern social and economic needt.
There is more we would like to tell you 'M;

1937 Report. This is contained in a booklet entitled:

Human Side of the Ledger,” which we

send to you upon request.

FREDERICK H. ECKER, Chairman of the Joud
LeroY A. LINCOLN, President

shall be giad ¥

METROPOLITAN

Liore INSURANCE COMPANT
1 Madison Avenus, New York, N. Y.
Pleasa send me, without Mum_'
&-hotln."‘l“hﬂmn&dodthlw-

ey o
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