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borrowers would have to pay for
this loss in taxes,

For e is a word that uni-
versally 'connotes unhappiness.

By Sylvia

T8 RS . 8 PAT. OFF.

BE PRINTED EARLY
IN COMING WEEK

Official publication of the Lane
county budget as completed by the
budget commitiee will be started
in the Register-Guard early next
week, The annusl taxpayers' meet- |
ing will probably be held Nov, 27,
With a tatal of $861,975.14 to be
raised by taxes the levy will be|
approximately 2.1 mills as com-
pured with 2.2 mills for 1037, T‘he‘

amounts to be raised by taxes in
the several different funds are
iven as follows: General fund,
250,681.04; general road fund,
§165,000; market road fund, $82,-
500; county school fund, $172,410;
library fund, $1,724.10; bond inter-
est and redemption fund, $106,160;
state elementary school fund, $83,-
500,
The items In the general fund, in
alphabetical order are given as L
follows:

|
Advertising ... _.___._ $ 2,300.00 E J

But there is not a mortgage lend-
ing Institution in the world that
does not have to deal with it in
good times as well as bad, whether
or no, The experience of fore-
closure among HOLC borrowers is
mitigated by the policy of the Cor-
gnnﬂan, which, from the first,
as been one o
forebearance. Before foreclosure
proceedings are instituted, every
effort is made to assist the bor-
rower to adjust his debt so tha
he ma{ be amed?llhcr tl".lr tI:.-ld h}’
roperty or spose ol rof-
fub]y.%he HOLC has been ol:s.[ged
to make a substantial number of
foreclosures but the total number
in proportion to the total loans is
small. Everyone [familiar with
mortgage finance expected a large
valume of foreclosures on HOLC
loans but, happily, the number is
smaller than was anticipated. Of
the properties foreclosed, nearly
half resulted from the abandon-
ment of property, wilful default,
or the death of
the average, foreclosures have
represen twenily months of de-
linquency on interest and princi-
pal and a tax delinquency of two
or three years,

The principal reason advanced
by those who advocate a change
in HO terms is that since it
has been obliged o foreclose In
%0 large a number of cases, inter-
est rates must be cut and amorti-

Agriculturist —._._____  2,000,00| LD sation lsrgthened ‘o “protect re-
Allﬂ:i dependent children  20,545.47 i “Well, Fanny, why don’t you talk to Papa about your allowance?” ??3:312‘ borrowers from fore-

“Because there's nothing left to

: "
alk about, The answer Is that & lower In-

terest rate on a longer amortiza-

| ion period would have given little
Home financing Institutions were or no benefit to those borrowers
becoming more and more frozen | flready foreclosed. Thelr arrear-
with unpaid loans piling up and f“g,. ater than nny-na\'ing.a ]c:.\l.:-
veal estute accumulating al an er interest and longer amortiza-
| ion would have provided them.

cooperation and |

1¢ borrower. On |

WAGHBURNE STORE
GROUP HAS PARTY

Thursday evening the 148 em-~-

ployes of the Washburne store re-
mained for dinner in the store
lunch room as guests of the man-
agement. Following the dinner a |
short store meeting was held In
which plans for Christmas and|

The Washburne store is muk.ln;|
the most extensive plans for the
Christmas season in its history and
purchases have been made for more |
merchandise than has ever before|
been assembled in one store at
one time in Eugene. I

Following the store meeting the
employes of Washburne's enjoyed |
a theatre party at a special pre-
view showing of “Roadside” al the |
University theatre. |
riod extended to twenty years, th
total financial benefit to the bor
rower over his present contract
would amount to only $95.40. If
as proposed in some of the bills,
the amortization period at the 3%
{”"““‘ rate were extended
hirty years, the borrower would
be obliged to pay a total of $577.80
more than he would pay under
his present contract.

It is a fallacy to assume that the
difference between the cost of
money to the HOLC and the in-
terest rate to ils borrowers Is
profit which can be applied to a
reduction of the interest rate. All
mortgage lending institutions must
af necessity not only take oper-
ating expenses out of interest re-

el

other events were revealed to them, | §

“THE IRON LUNG" ON DISPLAY IN THIS stopg,

WAHBURNEY

& WASHBURNE
Phone 2700

T T - 13,844.00)

LA 1L T R 550.00| :

Blind assistance «...... P B e S
T RS e R A 1,800.00 | '!

Circuit court - 12,000.00 }

COrONer ovoumcesnmne=e LODOOO |

County elerk «coveeeenan 22,725,00 |

Countly colrt cevcucea 8,000.00

Courthouse wveeeceeana  8,030.00 AMHHT'ZATI“N HF
District altorney —.-.-- 3,052.00

District senlet - caee oo 350.00

Eleotlon ..iceccecnnsna 14,000.00

Emergency ecceceeceecena 10,000,00

Bl irsdnnunnsandunss DADN00

Falr board cevennaenenn 000,00

Fire patrol «ceceanee. 3,000,00

Four-H club ... 1,977.00 Y

Fruit inspector - 2,000.00 ( Bocause of many inquiries from
Health officer .- 100,00 | Vurious sources, such an itx own

Health service 8,180.00
Home demon'tion agent  1,000.00
Indigent soldier ...  1,600,00
IR0 heaytenumenwro 100.00
Justice court ... - 2,50000
Juvenile court ... 1.744.00
0ld age nssistance .._.. 77,622.70

POOP ociicansrsnmnanea 50,000,00
Predatory animal ..... 850,00
Schoal superintendent . 5,212,00
BUAETEL. e st tensyesn 20,704,00
Slaughtered animals .. 2,000.00

SUIVOYOr wvevevnneennn  4,550,00
Tax robate ($500 re-

valving fund) eeeaaas No levy

Thistls ceicsncns - 2,800,00

Treasurer ... --  4,720,00

Ui cccananan 780.00

Unemployment rellef ..  8,000,00

$341,091.60
Purchase price Eugene

P. O, bldg. and site .. 26,500.00

$360,401.80

—.—
Delp Gets 15 Days |
For Intoxication |

Gene Delp of the Goshen district |
wan sentenced by Justice of the |
Peace John Bryson Friday to serve |
15 days in the county jail on a
charge of being intoxicated on n
highway, Sheriff Swarts arrested |
him Friday morning,

SPECIAL |

Saturday and Sunday at ||
our Rex Theatre store
only—we will give FREE ||
with purchase of each ||
quart of hand packed ||
Super Creamed Ice Cream, ||
one pint of creamy sher-
bet — grape or orange
flavors. |

POPE'S |

SUPER CREAMED
ICE CREAM
Rex Theatre Bldg,

0717 WIlL 8t

L

Meld force, hulldi:ui and loan ns-
sociations, savings banks and in-
surance companies, as o the effect
of legislation which would reduce
the interest ralé and exlend the
period of amortization of Home
Owners' Loan Corporation loans,
the attached statement has been
prepared by Charles A, Jones,
general manager.

In 1933 Congress assigned to the
Heme Owners' Lonn Corporation
the tnsk of saving the homes of
American families who were fac-
ing foreclosure and eviction. Dur-
ing s three-year lending period,
it mnde thia protection possible
for 1,021,817 in critical distress by
granting to them morlgage loans
totaling $3,002 870,784, at the low-
est rate of interest and over the
longest ru‘pn ment period ever be-
fore gron in the history of the
country.

Congress In offect sald to the
Corporation, “Your job ix tn see
that this protection is available to
every deserving American in dan-
ger of losing his home. These citi-
zons are not objects of charity—
ench is to be given the opportunity
to engage in a legitimate business
deal with definite conlractural
obligations on both sides. In this

|way only can the beneficipries of

thin Act retain their self-respect.”
It was well understood that the
Act did not contemplate the wip-
ing out of individunl debt or that
the Federal Government would
uisume that debt, Qualifying home
owners whose credit was exhaust-
vl were 1o be given an oppor-
tunity to save their homes by use
of the credit of the Federal Gov-
ernment, No one doubted that
most of nf these American home
owners would ultimately be able
io discharge thelr mortgage obli-
gutlons and pay their debls in
full. However, they badly needed
i breathing spell and the positive
assurance that the Government
would cooperate with them in
keeping the roofs over their heads,
It wan belleved that In due time,
na recovery began to set in. they
would “get back on thelr feet” and
regain thelr equities and the se-
curity of home ownership.
Practically aver night, afler the
wlgning of the Home Owners' Loan
Act In June, 1033, the work was
begun on a national scale, From
every city, town and hamlet ap-
plications for “an  HOLC loan™
started to pour in. The depression
hind been on for three years and
the lome real estale market was
at a low ebb, Foreclosures reached
awn all time peak. Famllies were
being dispossessed far and wide

'1
BUT YoU PROMISED

ME A DATE TONIGHT /

I know—but KORE
has such keen dance

alarming rute.
There was o general rush to 1hr|'

offices of the Home Owners' Loan |
Corporation as fast as they were |

opened, By the tens of thousands |
came home owners in all stages ot}
distress to file their np‘rucnuuns-‘
for assistancd, Some had already
lost their properties through fore-
closure and the titles had passed
to other hands. Many were two or
| three years behind on payments
|of interest and Pﬂncipnl and the
mnjm‘ili; had not paid their taxes
for as long a period. There were
others whose praperty was heavi-
Iy encumbered by second and
third mortgages which carried
heavy firge and exorbitant rates
of interest,

Among those helped by the Cor-
poration were some who ap-

arenily had no intention of meet-
Ing their obligations. Others ac-
cepled loans hn{-‘.ng and believing
the Government would never ac-
tually make a real effort to en-
| foree repayment. A few negotiated
| lonns in all good faith who would
| never be able to meet their obli-
| #ntions, due to no fault of their
| WL

|  Out of this cataclysm of worr‘y.
| hopelessness  and suffering, in
| less than three years, has come
| order, hope und confidence for
home owners. Throughout the
United States thelr shattered mo-
rnle hus been replaced by firm
faith, The comparative few who
have falled In spite of help to
rotain thelr homes only serve to
emphasize the at rORTEss
made by the majority.
markable record is given in detail
in the files of the Home Owners'

n Corporation,

During the last session of Con-
gress several bills were introduced
to cut the rate of interest on HD-
LC loans from the present low

Is re-|

From a practical standpoint, it|ceived, but from their receipls
scarcely seems thal borrowers who they must set up reserves to meel
either could not or would not pay | losses on defaulling mortgages, If
anything for nearly two vears, in|the HOLC cannot build up re-
addition to accumula taxes, serves beyond operating expenses
could be expected to meet a re- 10 meet its losses, e !
vised Qc:}:lismj?.‘n. sn;ahi as those rset;el:setrcasury must pay the dif-
roposed, which would in any case ce.

Ea\'g them only a few dollars a If the interest rates on HOLC Qi
month. The Act gives the HOLC |loans are reduced from 5 percent
wide latitude and its policy is such | it is sure to have a direct and im-
that few if any of those who may |mediate effect upon interest rates
face future foreclosure’ can pos-|on other morigage loans, As is|
sibly be saved by the small. dif- | commonly known, many of the|
ference these two proposed factors | large investors in farm morigages
can make in the size of their ob- | have restricted their investments
ligations. A 3% percent interest|in this market since the govern- | §
rate would make a difference of | ment rate of interest on farm ‘

4 r- | morigages was reduced fto 3%
hm%‘niizggep:; ﬁ@”ﬁ"-gﬂ;‘f .'.HS.I:C {»rcont, A similar effect Is likely
loan of $3000 at the current 5!to result from a lowering of the [

interest rates to HOLC borrowers |}

percent on a 15 yvear amortization. | A LG T
and thus influence injuriously the

A horrower =o close to the margin

would rarely face foreclopure. If|home mortgage market when |
the interest rate were fixed st 314 | Jarge funds are needed for new |
percent and the amortization pe-|housing.

® Fashions Girls Want!

Coats

in fleece fabrics
Sizes 8 to 16 Years

$1095

To $24.50

;
|
i

rate of 5% to rates ranging as low
ns 216 % and to extend the amorti-
ration

to thirty years.

sprung at all from any spontane-
ous movement of HOLC borrow-
ors. It came from a few small
groups of men who thought they
saw an opporiunity to make mon-
ey at the expense of borrowers.
One group, for instance, adver-
jised for field men, organized a
| tralning school for solicitors and
sent them to HOLC mortgagors to
sell memberships in their move-
| ment for £3.00 down and 25 cents
a month, This is the group which
| spongored one of the bllls Intro-
duced at the lnst session of Con-
gress. Nowhere hns group mem-
bershin of HOLC borrowsrs of

any size been built up. Despite |

numerous and vieorous efforts of
promoters 1o hold public mest-
ings, all have been poorly attend-
ed and little evidence of interest
Was been cereated anywhetre,
Among the persons most eon-
cerned, those who enjoy the ad-
vantages of an HOLC loan, there
is no real demand for a change in
terms, Instead there is m general
vindication of the judgment of the
Congress and the President at the

vast majority of HOLC borrowers,
in recognition of the fact that they
have more favorable mortgages

period from the present|
fifteen yvears to periods ranging up |
It Is significant |
that the agitation for  revision of |
the HOLC morigage terms has not |

time the Act was approved. The|

on thelr homes than thelr neigh- |

.+ » Swagger , . . belled
siyles! Latest types in durable,
warm fleece materials . . . ‘excel-
lent for the growing school girl!
Tallored and princess stvles in
the new fall shades.

Sweaters

For Girls 8 to 16 Yrs,
$%95
L]

'Clever new sweaters with pleasing
plaid effects with beret to match,
Every girl will want & set the
moment she sees them! Bright
plaid and plain knit combinations
or corduroy and knit combina-
tions.

Fitted

|
|

SECOND FLOOR

Boy’s Parkas

Bright Red or Green

i One of the famour White Stag Ski
Togs, made of closely woven material

HERE'S ,
A

" Variety!
Newness!

i

Everything that's needed lo mike
your choice of a Fall hat a ti
umph! Every authentic fashie
from Direcloire brim to Shits
turban. Every smart matil
from velvet to suedeskin! The
quality details you Inok for
hats much higher priced ,, . be
for you tomorrow in this pew
thrilling, special colleclion.

% Navy
% Black
+ Green
% Brown
% Winter
Sport Shades

New Shipment — SECOND FLOOR =

A
OF STETSONS — $6.75 to $10.00

Starts Saturday— l Saturday is

Remnant

Day

All Remnanis

“ONCE-A-YEAR” DOUBLE-SIZE SALE

p. bands hll.tninx to bore and in grateful appreciation that will shed a light rain . . . Zipper $ 25 "
4 stay home! of the direct help they received in closing . . . Hood that fastens on with »f All Kinds @
/ n critical emergency, are leaving | a zipper . . . full back pocket. Sizes:
no stone unturned to meet their | small, medium and large. .
nlvlllml\lnul Most of them m?l‘ now | = 0
- | either curtent or practically so. | g 2 -
L Of those behind, the majority are Blg Indlan P‘annel . - F
r:ﬂrh‘ing 1]11\ on  their l‘lﬁlilnquzn- . F
cies, For the past year, collections
have averaged 97 percent of cur- Sl t 1 -
rent tnnnli\l_\' ’;n':lnb. .nlid'ts ll-r s $ .
some months they have exc |
”} 100 N{n'rnlf Thoese hnrrnwﬂ;‘i u;e I 5 and $£1.25 816G ‘4 The last Salul'd”tl‘:‘:".
nat nsking for favors at the hands | — is Remnan 2
4 of Congress, They are citizens who | ?3 Just the thing that every DOUBLE-SIZE JARS i wn-a' you hare
do not seek special rn;;i‘lt:om at| é boy “-anl]a e . S0 We are the dal.v 1 ;‘P "
the expense of their nel rs. | happy to have them for you 1 marvelous ©
The Roard of Directars of the ,/ In all the new plaids and Th 18 Weck ONLY 52 h purchase choice remmsd
Home Owners' Loan Corporation checks in  attractive color eac St & drastic redut‘tiﬂ‘! e

=

SEZ

WE

—8Buch bands as Tommy Dorsey, Horace Heldl, Kay Kleser,

Jimmy Lunceford, Wayne King,
on KORE nighily!

Isham Jones and Many more [

WL/

AR A
' 3("‘ ot e

< 4 t;;}tn&
EILOCYCLES

is unanimous in its cohviction that
no reduction from the oresent in-
terest vate le justifiable. Experfs
tof the Board estimate that the re.
finsncing of loans bearing interest
#t 215% and running for 20 years
would cost more than one billion
dollurs, which would have to come
out of the United States Treasury.
In the end the neighbors of ROLC

SPECIAL
HALLOWE'EN
DINNER SATURDAY

Roast Duck with Dressing
and Cranberry
sauce

SUNDAY—
Roast Turkey and Chlcken
ol ™

Grand Cafe

125 E. 11th

combinations. Flannel and

suede materials,
I Slip over styles with col-
| lars . . attractive patterns . $ 75
fast colored prints Sizes b
8.
— BASEMENT —
Clearance w h D
Women's as resses
Included in thie clearance sale are a va-
« o« Values to $2.25, t or dark back- 99C
grounds, attractive prints or plain eolors,
SECOND FLOOR

2-Pc. Pajamas
Btol
riety of stvles and of sh d
14 tyle l,ﬁ:}\ wa resses

Store Hours
9 to 5:30 — Until 8:30
| on Saturdays

will find them In
goods department and in#
curtain and drapery
ment

For"crepey throat™ —Use HERBAL THROAT § NECK
BLEND. Restore youthful firmness to your neck and throat.
Ginghams, Peter pan s

o2
80 square prints cott

For “dry skin"—Use HERBAL OIL BLEND:
Bring youthful smoothness back to tired, dry ekins
; and printed,

plaids. Curtains &
materials.

Clearance GLASSW ARE Dinnerwaft
at 9¢ at 19¢ at 29¢

o large P, ou will find  You wont want fo miss  pand decorated novely &%
acts T Laoets it o o8- this opportunity to get Hel- variety &
'« and stemware =ey glassware in table pisces bl ad deeigrd

shapes, ap scorsti®

‘n:r::':ll:agil:!q' a!nd_ etched, A and stem ware in exquisite
r value rose and green! attractive and @

THIRD FLOOR

THIS WEEK ONLY




