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of the value of propersty on 20 year
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eluded at the request of the smnller
banks It may moke money easier for
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may be to stort o littTe flow of credit.
A more powerful force for credit
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ker will develop. 1f Ieft to itsclf, it
may tnke some time. It will develop
eapldly i some lmpetus can be glven
to business from some othee quirter,
At the same time it may be that a
new Industey b in sight, That in the
fabeleated house indusiry. Thls s
developing with a rapldity lttle ob-
served by the general publie, It may
biirst on us ot any moment, However,
these thinge, as alrondy pointed out,
will mat mnke much difference In
basiness in the next six months,

Outlay To Jump

HAT will make a difference will

be government spending. Spend-
ing in the first half of 1045 wes much
less than In the first half of 11034,
This situation will probably ohiange in
the coming six months and, doubtless,
throughout next year,

This important fact must be kept
In miml. Xhe president recently ob-
tained by eongressionnl spproprintion
FLA400,000,000 for a great relief and
public works ecampalgn, Up to now
practically none of this money han
been spent. 1n faet the prexident has
loft from last yentr's approprintions
and wtill wnspent at lenst a billion
dollnrs—perhnps more, e has, theres
fore, wery nearly elx billion dollars
whicli be ean wpend before the end
of June, 10086, if he ween fit. As this
i twice ns much almost as be has
wpent an emergency purposes in either
of his two years thon far it will be
seon that he {8 powerfully armed to
give to bosiness via the government
spending roule whatever shot s ne-
cossary to keep it moving,
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Mid-Year Bussiness Status

I ERE 8 o hrlef summary of John 'l Flyon's views of the busiiess
sitoation In mid-year 1535, thia famous Journalist-eeonomist
has given them.

ne
L Business was declining durlng the st six months ns agalnst o
rine in the same six months Inst youar,

2. But its totnl product was lirger than in the first half of 1934,

3. Buslness seems to have enough energy to move up and down
around a polnt of 70 per cent of normal, but cannot gecm to move for
uny length of time above thot.

4. To make this additional 16t it geems o need somes now energy.

B, The Wt It now enloys comes from governmoent spending, sml—

6. The new left must come from a revival of the capltal goodn
o ohlof hope of which I& housiog and foctory replacor

7. Business in the next pix montha should Be better than in
Inst six months becauke govornment spending will be resamed on
lurger seale, and—

8., Ad a result of such sponding of borrowed funds we are in the
Incipient stagoes of a mild inflation which ean be chedked only by
shift from borrowing to taxation, the sentiment tor which s bortowing.

Thue stand the bhooks,

ean be vheeksl only by cheel
crnment borrowing now i
Lt o progrom of taxition,
for taxation to mect government gut=
lnye, whatever they are, has bonn

arder by fwll. If it is, it will be suce
to fatten business smmewhat,

House May Rebel

HE quewtion of inflation i to be
reckond with, I do not believe

Seitiment
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ENJOY THE
BENEFITS OF A

BURKS PUMP and
WATER SYSTEM
On Your FARM!

LOW OPERATING COST,
LONG TROUBLE-FREE SERVICE,
ONLY ONE MOVING PART,

Come In for a Demonstration

C.P.TILLMAN

Plumbing and Electrical Supplies

858 Pear] St, Phone 842
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2 and Chipping

Shop

workmen plus

MACHINE SHOP
BOILER REPAIRING
GEAR OUTTING

WELDING
BRAZING

The Answer Is:

At Eugene’s Oldest And
Best Equipped Machine

VER 25 Years ago this business was established and It has
prospered, We have operated on this equation: “Experienced
first
We have expanded with the growth of the city and in order to
have kept progressing, we have had to render First Class Service.
We are at your Command Day or Night.

class equipment equals

LANE COUNTY PIONEER SHOP

» EUGENE FOUNDRY & MACHINE

518 E. 8th at Ferry

ELECTRIC and ACETYLENE

best

Phone 1054

FOUNDRY
PATTERN MAKING
DRAFTING

ey =

job.™

Our New Portable Electric Arc Welder for “Away from
the Plant Jobs' This means better welds, quicker
time,

COMPANY




