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T. M. H. HICKS SEES
GHANGE FOR REAL
- ADVANCE IN 1333

HTipring the past fow years, pre-
dlctlons for the future have turned
out so badly that most people have
stopped making them, and I am one
of them,” atated T. M. H. Hicks, Jr,
partner in the McMorran and Wash-
burna firm; in discussing hopes for
blislness recovery during the coming
yenr. "However, thers are several
rensonn why I bellave most husiness
men hnve at lopst p falr chance of gor
Ing through the next year with a
nrofit.

“In the first plare, most uniness
men and Industrialists have revalued
their assots, written off thelr losses
and re-ndfuntod thelr averhend down
to n polnt where they may rensonnbly
expect to operate with ohnnces of
profit. Tt In n move In the direction
of sotnd businesn operation in the
free of nhnormnl conditions and paves
the way for the business man to oper-
ate hin entablishment in line with pre-
walling conditions,

In the second place, the deflntion
af renl entnte volues, which was ahend
of ns n yonr ngo, Is now generally
conceded to be behind uw. That was
one major fleld of business which had

Jto swnllow losses hefore eonditions

could ho resadinstod. The re-udjust-
ment of values hiw boen going on dur.
ing the past year and Is virtunlly com-
plated.

“Thirdly, commodity prices have
renched such low levels that there
appear no practlonl means wheroby
they ean go much lower. There may
be breaks in prices here and there
when bankropt stocks must be solid
off ‘or whera wholesnlors are foreod
to elear thelr warohouses to ohtnin
needed ensh, but In newly manufne-
tured goods pelees are near hottom
fnd any chnnge should be in the direc-
tion of n_ wtiffening of pricos, Twicn
during the past slx months prices
have wstiffenced and this element Is
uninlly recognized Ints nn
the prelimi
eovery.

“In tha fourth place, T ahould sny
that tha nbsence of politieal unrest,
oreaxloned In the past year by the
presidentinl  electlon, will have a
ateadying effect on buniness, eauning
boaineasmen to lay mora dafinite
plans and to proceed with a more
eonflilent program. This ties in with
the general feeling of optimism ex-
pressed by most people today, Thers
is & great differouce of oplnion ps to
how much of the present depresaion
fs real and how much paychologieal
and with the paychologleal Improve-
mont, wa are surely on the road to
ganoral improvement.”
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Ieast, nny new machinery or new
bullding, but what we have at the
plant we are going to keep In mounil
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THE FUTLRE MAY BE MORE
EXCITING THAN TTHE PRESENT
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WITH LNFRECEDENTED PROBLEMS
_IN EMETGENCY LEGISLATION.

must forget the past and bulld (oward
the future from what we have now."

R. E. Hood: “"I'is ontlook Is favors
able for stendy business In 1083,
Basie mnrketa are atabilined, Bponk.
Ing for tha loeal situntion, Lane coun-
ty neaple should fesl cheerful aver
placing some Iarge lumber orders the |
pant fow days and hop growers shoulid
L enconraged with thelr prices golng
;.up on the beer bill In nsnured of pawas
ng."

E. R. Hook: “If November and Dea-
cembar are any Indications to go by,
we are going to bave a good yenr.

ropent, 1t the past two months sre
erftorinne, wo bave nothing to worry
nbout for the coming year, The peo-
ple have faith if merchandise s prop-
orly priced."

J. 8, Magladry: The lambor indus.
tey haw aleendy begun to feel the tremd
of hetter times, In the post week
raileonds  have placed large orders
with Oregan lumber mills—one with
a Lang county flrm. Lumbermen are
all nware of the fact that there In a
pent up damand for lumber, We ex-
pect to Incredss production this year
nand look forward coafidently to a
betler market.

eonditlon, . ., . The world I mot [ We have shown  Ihecennen  svery ———
through adjusting lteelf yet. . « We linonth for the past slx monthe, apd 1 H. J, Coxi With promise of a 20
[ — — —

per cent Incronse of realdential build-
Ing, and the streogthening of eredit
through loans glven by the Recon-
strtdtion  Fipanes Corporation and
the home loan banking syatem the
lumher Industey in looking forward to
8 good year In 1033,

_————

CUTS.RETAIL SHOPS

DUBLIN, #)—A reduction in the
nnmbér of rotall shops in the Free
dtate In predicted by a commisalon
now lnvestignting leenses, Thers are
44,0000 shops In the Free State, or onn
to every 70 inhabltants, TIn Denmark
thin eatio fs 811, in England 97 and in
Switzerland 170,

e ————

The Outstanding Hotel
on the Pacific Highway
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Says:
Happy New Year

BUSINESS OUTLOOK
s

(CONTINUED FROM PAGE 1)

all year, cloaing In mikerabla ton-
nages. Auto production wos hrisk ln
early summeg then headed for ex-
tremely Jow levels in full, suddenly
rining at the year-enil.

The conl Industry wan the first to
raks fast rear’s cecords—lor coal the
corner seema to have turned. Rail-
rond freight ear loadings were fr-
regularly lowar mont of the senr, with
n tally at the close, The bhnililing In-
dustry had the flattest year o Uving
memory.

Kreuger and Insufl

The business men of whosn af-
fairs tha ocean eables ticled off the
moat words In 1933 wera Ivar Kreu-
ger and Samuel Insull, It was Mareh
10 that Insull announced he would
glve all hin time to Midwest Utilities.
Twno days later Krenuger shot himself
fn Parls, Presently the most amazing
complientions wera baing distloned in
the affaira of both. Insull now is &
fugltive from Justice,

Thers wers fewer mergers In 1002,
but more financinl| reorganizationa
and recelvershipe. Binelair morged
Praivie nnd Sineclair to form Consolis
dnted O and later bought Richfleld,
Studehaker merged White Trucks,
Hoe & Co. (printing prosses), W, &
W, Grand-Silver (slores), Chicago
Rupld Transit, Natlonal Bellas-Hesn
fmail order), Interborongh Rapld
Transit (New York subways) and
United Clgnra wont Into enirt hands,

National Steol 1ad ite [ndustry in
enrnings.  Corrigan-McKinney  and
Newton Bteel afflllated. Atlas Ttill-
tien continued its spectuculsr rive ns
an investment trust. J. P. Morgnn &
Co. and 19 other banking houses
formed a compnny to huy honds on
the market. Totel reorganizatlon he-
eame a lnrge buniness, Florida land-
holders continued thele long strumele.
The “Radlo Group™ was dissolved by
consent decree.

Ralls and Autos

Nickel Plate struggled for months
tn eueape receivership, 84, Thoulse
Ban Franviseo was saved at the 1nst
minnte by the R, ¥, €', The Pennsxl-
vania borrowed heavily to electrify.
Five eompnnies of the Cltias Servics
gronp omitted dividends, nn annnunee-
ment  affecting more  stockhnlders
than anx similar word In histors,

The automobile indnstrr is starting
Its mew season's production with an
unanimity not eeen In yenrs, a fnct
which promises well for It shaking
Itaell permamentls ont of Its recent
Inseltude. Other indusiries npproach
1083 with little ehnnge evident.

Conslderation of nationnl fluances
are of so overwhelming importance
that any forreaster of huslness eon-
ditions wonld hava to forecast how
tha *politicnl seonominta” will handle
the mational deficlt. It fs probably
a good guess that most of the abvious
defieits will ba taken enrs of In now
revenua Tegislation, bob that fr will
fnot  copn with eortnin’ econtingent
deficlts, such as the default of war
deht payments, not to mention lonns
by tha . F. C,

This moans the natlonal situation
will be uneortain for a long time and
that pending the inflntionnry offect of

n continued national deficit, and the
probable willingness of the govern-
maent to lend to vital financial inter-
waty, Individun] copesrns will have to |
work along as best as they can, hop-
ing for higher prices eventuslly but
meeting present day markets with
n determination to stay in business,
uo m atter what Bappens to prices.
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Pioneer Service
Credit Company
Has Wide Scope

An Innavation o eredit and collee-
tion aervice was innugurated hers on
March 28, 1028 when the Ploneer
Service company opened its offives in
the Miner building.

No commlasions nre oharged by this

eompany which operates on a basis of
yvearly pald memherships, the eredit

and collection service being furniyhed
for this yearly memberahip.

Sinee Itn establithment the concern
lins grown till it now bas members
in every eounty of the state, the pres.
ent 1t belng slightly over 1000 mem-
bers, Five salesmen are employed
who cover the atate and contact the
members in evers county. In addition
thers are threa persons employed In
the local offics,

Mike Jenney in president and sales
managor of the company, looking alter
the businesa outside the offics while
CGinorgn D, Graves In secrotary-trogss
firer and hns charge of the office,

B

Milk Producers
Open Plant Here

The past year saw a fonrth milk
distributing eenter established in Eu-

January T, 103

gene, the plant of the Eugens Miy
Producers’ association which has
offies and plant o a bullding ar 1
Eugens Froit Growers' BE50c]a oyl
property, The milk group has by

In operation since the first of Optobay

Btarting with a business of 109
auarts of milk m day, the plant pe
ported It was handling 1000 quaris .
tUny at the conclusion of December,

In nddition to the milk business, th
plant in handling & good creatn by,
nexs and is making 800 pounds pf
swent eream butter each week., Foyp
lulmn are employed at the plant stesd,
Uy,

The milk associntion has 20 meg,
bara, A, W, Hare in mannger for thy
aggociation and plant, The Creamarny
of the associntion Is n modern plag,
equipped with up-to.dats machinery,
The nssocintion sells grads “A™ miy
pnsteurized and grade “A" raw miik,

Lalie County
Credit Board

Part of a permanent, state-wide organization of business.and
improve oredit conditions, operating in every county

We Have Over 1000 Members In Oregon.

Monthly Delinquent Lists Issued

Delinquent debtors trailed from county to county, and from state to state,
Members exchange information, through the medium of our state office, reporting

and in 20 other states.

those who do not properly respect their credit.

We do not guess at credit information, but in our reports to members we
list debtors’ names, addresses, and the amount of their indebtedness,

All Debtors Notified

Before listing the name of any debtor, we

in which to take care of his

creditors,

No Commissions On Collections

We are not operating a collection agency—debtors must pay direct to thelr
creditors. No filing fees, No docket fees. When Collections are made, you get the

past-due accounts.

money. No contracts to sign and regret,

It Pays to Pay
—When—
You Are Notified

Pioneer
Service Co.

Incorporated

331 Miner Bldg. Eugens, Oregon

ve him due notice and ample time
_ t ig not our purpose to embarrass
any man, rich or poor, who DOES HIS BEST to MEET HIS OBLIGATIONS,
Names of debtors are not removed for any reason until their accounts are PAID,

Unpaid Claims Advertised for Sale

Where payment is persistently refused, unpaid claims are advertised for sale
to the highest bidder, and are sold for whatever they will bring, for the benefit of

ﬂofeasional men to
Oregon,

Good Oredit
= | S
Your Greatest Asset

—

Make One of Your
New Year's Resolutions
To Use

generously.

Blue Bell Milk

Is Bottled
Sunshine

To keep yourself and children
strong and healthy, use more of
this liquid food. Blue Bell Dairy
Products contain most of the
essentials of health . .. use them

The Ineome from dairving means much fo
Fugene and Lane county. With the looked-
for improvement in business, this indus-
fry is destined to become one of the

ii P \ greatest wealth-prodacers of Oregon. This
| 1 l AN TO You %hef‘s‘e section is ideally suifed for dairving and
1 1] w1 (‘(‘etl lOﬂI(I]I Eq f':nln:' is spreading throughout the

T ottage Lheese nited States,
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\ R Culture Buttermilk

We Extend Our Best Wishes
For a Happy,
PROSPEROUS NEW YEAR

To Our Many Customers—
Lane Oounty Dairymen and
Eugene Merchants

We join with other Bugene ingtitutions in
expressing confidonce in the future . . .
and in wighing von a prosperous 1923. We
are all glad to be living in Oregon | . . .
whero opportunities are greatest and
where *‘life’s worth living."

Naturally, we take pride in the slogan|
that is voiced fo us by =0 many patrons |
s « + "The Outstanding Hotel on the Pa-|
cific Highway' . . . and we know tlmtl
you share fhis pride with us. Your patron- |
nge during the past year is deeply appre-
cinted,

|

HARRY HUTTON, Qwner o - s

HARRY SHAW, Mgr.

The Eugene Hotel

;; Eugene Farmers Creamery
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ey Ask For Our Products
i At Your Grocers




