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Congress Plar ARGUMENTS N

TY'Vr-Kb-Or ASKED TO

RECLAMATION

IN COLUMBIA

AO OPPOSED PVM I ip CURB COST

Rapid Action n
Relief Program

Legislation on Economic Measures Assured
President Hoover; Shorter Recess for

Christmas May Be Voted
ilT? Pi i l4jh M i Huge EXpenditure3 Listed'i sAf 'rfv&i AJh By Nominees Deplored

B ttSlfl I ,AL &. J By Scions

I WM I BILL OHT IN
iovHV.GbsA Rife' vik - - .v

WASHINGTON, Dec. 21. OP) Congress made ready to give Us
undivided attention to economic legislation on return from the
Christmas recess.

Senate leaders joined their colleagues from the house who have
assured President Hoover that next after the moratorium comes the

dollar reconstruction program.
Presidential Nomination la

Allowed $250,000 in
Measure

W!" Governor Refuses To

p
J' (Jl Parole Young Prisoner

' KJf tC 1
OLYMPIA, Waali., Dec. 21. P) A parole for Herbert Franklin

i VV-I- I NIccollB, Jr., boy slayor of Sheriff John I Wormell or Aaotln county,

A V I w elonled and efforts of Father E. J. Flanagan, heart of a Nebraska

I
--
MLF-v i "w" t Governor Uoland H. Hartley.

The governor's final decision in the

.llS AiLnlUnilU rlL)L.lJ

nnamn mi in
DM llil LUHIVD

To hurry the day of enactment. It
seemed likely the recess would be
mndo shorter than the usual two
weeks.

Further inouirv into ttoek market
activities was proposed by Senator
Walsh, Montana democrat, to be
especially directed to the cause of
the 1020 collapse of security values.

Other additions also were mad to
the variety of economic legislation
proposed. Senator Kean, New Jersey,
republican, proposed a treaty with
Canada to stabilize dominion rur
rency at parity with that of this
country.

A measure designed to raist a
tariff wall against imports from Brit-
ish Columbia in view of the change
in the British monetary system was
introduced today by Senator Jones,
Republican, Washington.

WASHINGTON. Dec. 21. UP)
Senate leaders of both parties as-
sured President Hoover today at a
White House conference of prompt
action on the $500,000,000 recon-
struction corporation after the Christ-
mas holidays.

The senate group also told the
president they hoped for action on
the moratorium before the Chrixt-mn- s

recess hezins tomorrow night.
Those at the White House pnrtey

Included Senator Watson of Indiana,
the republican leader: Senator Harri
son, of Mississippi, ranking democrat
on the f inn nee committee; Chairman
Norback of the banking committee;
Heed, republican, Pennsy'vnnia ; Chair-
man Smoot, of the finance com
mi t tee; Glass, democrat, Virginia ;

b leteher. democrat, r londn; King,
democrat, Vtah, and Walcott. re-
publican, Connecticut, and Golds- -

borough, republican. Maryland, and
George, democrat. Georgia,

Only last. Friday, the president
called in house leaders along with
Ogden Mills, undersecretary of the
treasury, to talk across the break
fast table about the moratorium, the
emergency reconstruction corporation
and the bill to increase federal land
hank capitalization, two of which nl
ready have been passed by the house
and Intd before the sennte. J hfy as-
sured him consideration of his

SEE CONGRESS STORY
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MI'SKTGON, Mich., Dee. 21. (A)
Orville Oman, 7. rode gaily to his

death on a Christmas sled in the icy
waters of a small lake near his home
yesterday, and six other persons
drowned in attempted rescues.

The multiple tragedy, which cost
the lives of Orville's parents and four
boys, occurred near Dalton, in north-
ern Muskegon county.

The victims, hosid Orville. were:
Mr. and Mrs. Alliert Oman, each .'.It;
Oliver Oman, 2, another son; Harry
Krgang. an uncle of the boys, and
.T.unes and Theodore Morgan. 17 nnd
11 respectively, also nephews of Lr
ennir.

Anxious to try bis new sled. Orville
coasted down a hill nnd out onto the
ice of r.reamr lnke vesterdny after
noon. The ice broke, throwing Orville
into the water, .lames Morgan at-

tempted to go to the boy'n recue but
went throuclt the ice. Orville's older
brother, t "liver, nnd Theodore Mr-irn-

set out to rescue their brothers,
Thev too went into (he water.

Mr. and Mrs. Omnn and Krzang
tiiiinrhcd a boat and rowed to where
the born were floundering in the
water. The four boys were picked up.
A moment utter the overloarlei iont
capsized sending both rescuers and
rescued to their fleams.

WHEELER SUIT

I
Constitutionality of High

School Fund Law
Attacked

LARGE LOSS IS CITED

'Big Four'1 Declares Money
Insufficient For

Teaching Cost

Arguments in the suit of the Big
Four of Lane county school districts
attacking the constitutionality of the
county high school fund law, com-

monly known as the Wheeler law,
were commenced in circuit court here
Monday forenoon before Judge H, D.
Norton of Medford,

operations of the law cause a loss
of ?10,50O for the current school yenr
for the Eugene, Springfield, Cottage
Grove and Junction City high school
districts because of the large number
of students coming to these schools
from non-hig- school districts, the
pmintnts contend.

Violation Charged
Ihe law, setting an arbitraryamount to be paid the districts tor the

tuition of each student without regardto the cost-o- f instinct ion, leaves the
district to levy taxes to make up the
deficit and thus violates the statu and
federal constitutional provisions of
depriving anyone of life or propertywithout due process of law, declared
Judge Lawrence T. Harris, attorney
ior me piDimius,

II. K. Slattery. special defense at
torney representing members of the
district boundary board and countyofficials iinmed as defendants in the
suit, asked dismissal of the suit, the
defense demurring on the grounds
that the plaintiffs had not presented
proper grounds for the suit and that
they were not properly qualified to
untune i lie suit. Air. Mattery did not
argue tne last point.

The court allowed Judge Harris
five days in which to submit a brief of
his argument against the demurrer
and gave Mr. Slattery a similar length
of time in which to file his reply, thus
making it unlikely that a ruling nn
the matter be returned before rew
lcar s day.

Students Said Welcomed
In spite of their claims that caring

fr.r the students from the h

school districts was causing them to
lose money, the Big Four welcome
these students and even solicit their
enrollment, claimed Mr. Slattery. As
an instance, he cited the arrangement
by which Springfield nbsorbed the stu-
dent body of the Walterville high
school this last fall, bringing the stu
dents into the city by menus of
school bus.

The school districts, declared Mr.
Mattery, are in effect state agencies
operated for the common good and
thus are not to be considered as Indi-

viduals. The Wheeler law does not

SEE WHEELER STORY
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Bridge Match
To Be Resumed

NKW YOKK, Dec. 21. P) Tlnv-in- g

overtaken the oppoxition with Jo
as partner mid then acquired n lead
with TeiMie, Illy Gulhertson will team
up with Waldy whpn his
match of contract hridge with Sidney
S. Ienz and Oswald Jacohy is resumed
tonight. Later he expects to have
Hnrnld as partner.

Itaron Wnldemnr von Zedwlti! will

flay tonight instead of Theodore A.
who has been Culbertaon's

partner sinew Mrs. l'ulhertsn with-
drew in order to do her Christmas
shopping. I.ightner will be back in the
game tomorrow night to continue un-
til the holidays are over. Then Mrs.
CitllertKon will return to play at least
'J 7 ruhlierw,

Culbertson hns Harold R Vnmler-bil- t,

his wealthy amateur friend, in
mind for the lat stnees of the match.
Vnnderbilt is the originator of con-
tract.

value, the dealer fold me he hnd had
to order twice on the 5 kind already,

Automobile rolie are greatly re-

duced this year. In one shop where
the cheapest robe was JM.40 last year,
this year you ran buy them from I't.J?."
on up to fU.75 for the better ones,

Cigsr lighters and ash receiver! for
the car ran I bought to fit all purses,
from 21 cents on up to $.'!.! fl. And
they are the kind that do not mnr the
finish of the car. !,ast year the very
cheapest you could get was "11 rents
in this line.

Good rpialifr steerhide pnre for
women in smart stales can he bought
for as reasonably nn 1.1C this year.

Pu"- Hi en. h 'f.d lunch

SEE SHOPPING STORY
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Army Engineers Turn Down

Project for Power
And Water

DEMAND IS LACKING

Searing on Matter Will Be

Held; Battle To Be
Continued

WASHINGTON, D. C, Dec. 21.
IB War department engineers were

record today disapproving iinmedi- -

il iction on the proposed Columbia
rirer development nnd on the Colum-bi- a

Biver bnsln reelnmation project,
ilthough they offer to hold a further
luring on it.

In response to the offer, Senator C.
Dill innounced that he would ask

lor such a hearing and Representative
pi D. Horr said he would intro- -

toct a bill authorizing the project, de- -
ipit the engineer's findings.

With a period of 40 A Dm friven It.
wbich further evidence and testimony
bit be submitted by persons favor-h- jthe giant development, Senator
Dal said he expected interested per-ms from Oregon and Washington
Bite interested would appear here
immediately after the hotrinnin r
tie new year.

Give Two Reasons
The Principal reflftonH hecnncn of

wbich the encineers onnoseri immeili.
lie endorsement of the project, whichtr submitted in a d report
Jeiterday, were two In number. They"re a lack of a demand for the power
Mich would be developed, and the

surplus of agricultural productslathe country, making the placing of
more new land under cultivation ap-
pear undesirable.

Connressmnn Horr was outspokeni Ms opposition to the engineers'
linnings.

"The ITInV mninai-- a' antinn la mil.
tt 'beginning of this battle," he said,1' 'Project is so vital to my state it
'ill be the subject of vigorous action.
1 mtend to press the fight as vigor-wl- y

as I can."
A previous report by Maj. John S.

Kller, an army engineer who studied
lie project, together with findings by
nnamntion engineers, he said, hnd
loond the bnsin development feasible
Irotn both the encineet-in- nnd ppn.
Kmic viewpoints.

Senators Dill and Wesley L. Jones
nvt been pressing for congressional
ttnonty. three years ago, for the
"oy ivhich hns just been complet-M- ,

at a cost of Juon.OOO.
Has two Projects .

!'" wwm 111111 nip jimpuM-i- i
iMambin river development was di-
vided intn lu-- ....;.......
""elopnient below the mouth of the
Make river with which was combin-- ,

. Proposal to improve navigation to
of nine feet as far as tide-Jite- r.

and the other a combined pro-- J
tor the development of water

Pn t tlie (irnnd Coulee dam nnd
wL ! lrri"'nn of a lnrgc tract of

M known as the "Columbia basin."
J nnl not convinced of the

"""ability of the United States
in the construction of either

L ?! tno Projects at the present": it said.
f the lower Columbia develop-wn- t.

the report said in part:
Prj-- t on the lower river Is

primarily a power project on a very" "n ultimate installation of'r 4.IKHI.IHIII kilowatts being
The estimated cost of the

WoJlfl' projcct mon ,lin" 450-- -

P.0wer Marke' Lacklno
.7"' '"''''"'" ''me there is no

aui-'- for this large amount of poweri very many yeors would be re-
wire,! bfr such a market could be

'ei.ir.ni. The navigation improve-- u

only a minor adjunct of the"r development."
"'""Pnrovnl was also voiced of the

Jrcd development work on the
tk.

' "l,,mbi". above the mouth of
fa .1" ' ln "Edition to the declara-J- "

that unneeded power would be
J"'lped. it was argued that "bring- -

land under cultivation" was
"notified at the present time.

"ie iJrand Coulee power and n

project nl-- o involved a veryrr pr,K development. It has been
HLthnt a period of 25 years

SEE RIVER STORY
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Weather News:
Rtiin. rf prP,)icted for Kugene

Vanity fftr Tuesds v by the l
bumiu in toe following

,tREG0N: Unpettled with rain in
la ,f,rtmn tonight and Tuesday
T,noWi nt portion tonight or
iftW"' nni,whi,t colder in (hp

,r'niKht; freh southwest winds
LOrf:-,h'fr:- to

f' STATISTICS (From the
M deHroeUrt. local sc
'"en: Min- - tem--

T Mdnr. 37 rtegn mail-r- ,
. ':n,ay. deCr(s. Trecipita- -

V n inrh- Willamette river,
ro. Wind, south.

,fHJSLAW TIDES: Tnepdar. hth.
. low 4:lf a. m.. 5:31 p.

,,dsy. hi?h. 11:4.". a. m..

J y. hih.i2-l5- ' a"'m ILiS

WASHINGTON, Dec. 21. UP

Congress was called upon today by
tho senate campaign funds Investigat-
ing committee to establish definite
limitations on campaign expenditures
of presidential and congressional
candidates.

It brought In a bill which sought
for the first time to extend con-

gressional supervision to the presi-
dential race and to congressional
candidates.

AU candidates would be made
responsible for any expenditures in
their behalf.

The special committee headed by
Senator Nye, republican North Da
kota, Da sea its plea mr tne legisla-
tion on its report of the expendi-
ture of $5,505,712 in the the 1030
senatorial campaigns.

Limits Set Out
The limltH were set out in a bill

presented by a special campaign
funds investigating committee headed
by Senator Nye. The maximums it
would prescribe in future campaigns!

For presidential nomination, S250,
000.

For presidential election, $5,000,
000.

For senatorial nomination and
election. $50,000 each.

For nomination and election to
thn house, $10,000 each.

Further, the senate expenditures
would be limited to two cents a vote,
tho house to four cents a vote, for
every vote cast for all candidates
for the office In the preceding elec-

tion, so as to allow for great varia-
tion In number of voters to be
reached in different stnteg. .

The committee based its con ten
tion for a tight curb upon federal
candidates, on its report of the ex-

penditures of $.r,ort0.712 In the 1030
senate races alone. Under the bill a
permanent joint congressional com-

mittee on elections would be establ-
ished to supervise campaigns and to
receive nnd make public the reports
of expenditures.

Violation of the law would Involv"
forfeiture of an election and dis-

barment from public office for a
stipulated period. Willful violation
would be penalized with a ten rear
disbarment from public office and
a fine and prison sentence.

Hoover Cost $395,254
Tn the 1028 campaign the sonata

Investigating committee headed by
Senator Steiwer, republican, Oregon,
reported that Herbert Hoover's
nomination cost $3!l.ri,2.M and Alfred
K. Smith's $152,022. In tho ensuing
election drive the committee report
ed, $0,433,004 was spent in behalf

SEE CAMPAIGN STORY
PAGE 10

ii-yli- Soi

Frnnk W. HfiTr, lori
of Mr. ml Mm. Frnnk Denver nl
I'lennnt Hill, diol nt the
hnspilnl nt noon Hunilny n result
of injurien mistnlneil in nn neriiient
thnt ocrurred Hnturdnjr afternoon
nhnut 4 o'cloek.

The boy wnn helping hli fnther pull
thn rnttiitff out of n well on the home
plnee nnd he wnn pulling; on n rnpa
when It gnvo wny ami ho fell bnekward
"trikinc bin head on n bloek. He wa
brousht to the hospital immediately
and remained iineonNcioui until denth.

Frank wn born at Pleasant Hill
Sept 1. WM. and had lived there all
hi life. He l aurvived by hia pnr-enl-

hia Mr. and Mra.
Henry Srhwnrrer, of Enicene: and a
Krnmimnther, Mra, Rose Hearer, of
IMensnnt HIM.

The funernl will be held Tueadny
nt 2 p. m. at Pleasant Hill withinter-n.e-

In the cemetery there. Rev. C.
K. Chapman of the Church of God of
F.uneno will eonduet the aervieea anil
l'oole chnpel ha
charge of arrangements.

ONLY S

8HOPPINQ DAYS

UNTIL CHRISTMAS

Don't be a perplexed thopper
shop the 8H0P-0-SCO-

way.

In th CtaMlfled Section you
will find

THE SHOP-0-SCO-

The Chrletmaa Shoppers'
Guide offering mora than 100
Chrletmaa Gift Suggestions,

Chinese Fear Action Aimed
At Wiping Chinese

From Region

NANKING, Dec. 21. 4 A new
note to the League of Nations and
another statement, interpreted here as
a direct appeal to the United States
under the treaty and the
Kellogg-Brian- d pact, were issued by
Dr. Wellington Koo. Chinese foreign
minister, today as reports of a new
Japanese drive came from Manchuria.

Officials, professing great perturba-
tion over thn reports, from which it
appeared Chinchow might be the ob-

jective of the Japanese thrust, ex-

pressed the belief that "most danger-
ous complications" are likely "unless
the Jnpanese refrain from further ac-
tion."

Dr. Koo's new note to the league
called attention to "the new serious
situation" and said the Chinese mil-
itary forces about Chinchow would
"be compelled, in to re-

sist if the Japanese attack the town."
In the subsequent statement from

the foreign office Dr. Koo declared
Manchuria is an integral part, of
China and China has every right to
control it. If this important part of
Chinese terirtory is allowed "to be
made a prise of Japanese aggres-
sion" he said, and thpreby become a

cradle of future war. "it will not only
endanger peace in the far east but
will shake the faith of mankind in the
brighter outlook upon the world since
the great war.

Dr. Koo further recalled the pnrt
various American statesmen have
played in upholding the integrity of
China from "predatory powers."

The Japanese invasion, he said,
violates article one of the
treaty and also the Kctlocg-Brian- d

pact and the covenant of the League
of Nations.

Observers here expressed the opin-
ion that the renewed Japanese mili-

tary activities hnve led the Chinese

government to believe that the Japan-
ese have begun the final phase of a
movement which is destined to oblit-

erate the last semblance of Chinese
sovereignty in Manchuria and to place
in its stead a permanent Japanese ad-

ministration.

Use The Hose,
Spare The Cow

I'se a piece of garden hose when

dislodging an apple, a potato or what
not from your cows' throat.

Such is the contribution of Wil-

liam Williams of Dexter to the sym
posium on removing foreign matter
from trie Dovine esouinKH. uric to

the why nnd how of his method as
told in a letter to the editor of the
ltegister-Guar-

"Will you pleane allow me a little
space in vour valuable, paper to tell
mv way of dislodging nn apple or po-

tato in a cow's throat? The apple or
potato is always lodged below the en-

trance to the windpipe so there is no

danger of pushing it down the wind-

pipe. .

"Mv method Is to take a piece of

garden hose, hold the cow's head up
and push the hose down her throat
nnd crowd the lodged article into the
stomach. I hnve used this method a

great many times and find it an easy
and most snrcessful method in which

to relieve the cow.
"The wav of the man with two

stones Is most Inhumane and very
dangerous to the cow. The Springfield
men's way to work It out via the
mouth is impractical as the obstruc-

tion is alwavs lodged too far down the
Ihrost. The Kugene mans way is

not nearly so convenient and easy as

'''"P. s' Your suggestion of patting
the back would work unless you did it
with a pile driver.'

MonoDolv of Radio
Company Is Rapped

pnjtTI.ANO. re.. pec. 21. UR)

Tt.m.ml for an investigation "wi'h
uprrtsl attention to monopoly on the

part of National Brosdcsntinf com-

pany in the northwest." ws ssked in

j reliction in mngres today, s pe
ci.il dinateh to Th Journal ssid.

Italph Horr. Washington represen-
tative, introdurM the resolution. Horr
declared the NMC controlled shout

s of th radio fscilitie In the
rate of Wahinrtn. H cited opp.- -

ifion of t:it .n WA. New 1 ork. lo

spplirstion "of KVI, Tacuffil, for -

Niccolln caae wna made public in a let-

ter replying to Father Flanagan's
appeals for removal

of nprl!n'rtWfrmn the state penitentiary
at Walls Walla to his institution at
Omaha. The letter wna based on the
results of an executive investigation
the governor promised Fnther Khma-gn- n

ho would make after a conference
between the two men at Seattlo a
mouth ago.
. Father Flnnngan's request was de-

nied primarily because Herbert, from
tho testimony of "well corroborated
experts" nnd his past record. Is "an
incipient Hickman," unsafe to be at
large, the governor explained.

Furthermore, he said, any nction
permitting the boy, sen-

tenced to life Imprisonment for shoot-in- g

nnd killing Sheriff Wormell ns
the officer caught, him in tho act of

robbing nn Asotin store, to bo re-

moved from the stntn of Washington
would be tantamount to giving him

complete release.
"Apparently many persons do not

realize the moment Herbert stepped
outside the boundaries of this state
he would be free," the governor wrote.
"If his relatives wanted him buck In

Idnho, or wished to take him to some
other state there would be no legal ob-

stacles lo overcome. Legal authority
over the boy could not bo vested in

SEE PRISONER STORY
PAGE 10

BROTHER OF DUCE

TAKEN BY DEATH

MILAN. Italy, Dee. 21. OP)
Mussolini, younger brother of

the premier, died today of n heart at-

tack while in his automobile with his
wife and daughter.

Death was unexpected. When he
collapsed In the car the chauffeur
raced to the nearest hospital, but he
was dead when an Interne lifted him
from the automobile.

Mussolini and his wife had just put
Signora Mussolini's sister on the train
for llolngnn and bad started home
for luncheon.

The Uxly was taken to the office of
the newspaper Popolo d' I talis, of
which Kignor Mussolini was editor In
chief, there to lie in state.

It was thought the henrt attack
may have been brought on by the
strain of a long period of hard work,
capped by ceremonies yesterday in
connection with the visit of Achilla
Sinrnce, new secretary of the fascist
part)'.

Los Angeles Bank
Robbed By Bandits

LOS ANGKLKH. Dec 2l.-0- JP

Several thousand dollars was obtained
early today by bank bandits who
crawled through ft sewer and dyna-
mited the bottom from the vault of
S Security-Firs- t National bank hrtiich.

The bank was robbed of $52,000 in
another raid last August.

The robbery was discovered when
Manager K. Davis opened the vault
floors this morning. The interior was
a shambles, with silver, currency, and
hooks miied with great chunks of
concrete.

GIRL IS FOUND

PHILADKLPHIA. Dec. 21. (

Virginia Penfietd, mising 111 year old
school girl, who disappeared here nn
Thursday was located todav at the
Narratrnnset hotel In Providence. H. I,
Her father, Clare J. Penfield, was in
formed abs ftrriveil there m a daze
sad HL

Here Is Herbert Nlccolls, sen-
tenced to prison for life for the
murder of an officer at Asotin,
Wash. A parole for the lad was
denied Monday by Governor Roland
Hartley. In the picture you see
the youth at the left with an
artist's conception of what the
future holds in store for his life
in prison.

Officer Struck
By Rock While
In Car, Killed

THE DAIXKS, Ore., Dec. 21. OP)

Glenn Mayfield, 20, city traffic of-

ficer here for the past five years, was
killed at 1:30 a. in. today when a
rock slipped from a high cliff nlsive
the Columbia Uiver highway, and fell
through tho top of his automobile,
striking his head.

Ills aunt, Mrs, Frank GroHsmiller,
and a cousin. Kenneth GroHsmiller,
riding with him, were uninjured. They
were re! limine from Oregon City
where they attended the funeral of
Mnyfield's uncle. On the return trip
Mayfield had stopped to check on loot
taken in a recent Tho Dalles robbery.

The rock was as large ns a man's
head. Mayfield was rushed to the
Hood Kivrr hosiiitnl hut died wilhjti a
few minutes after arriving.

He Is. survived hv his widow and a
daughter. His father,

Jess K. Miivfield. lives in Oregon
City. Mayfield Inst summer declined
an offer to join the state constabulary,

The rock fell at an anule, tearing
a hole through the center of the
roadster's top, ft. crushed Mnyfield's
skull nnd pnsKid through the left
hand curiam. Mayfield pressed his
feet against the throttle and siren.

The car, traveling HO miles an hour,
swerved to the left side of the road,
suleswiping n guard fence.

GrosFiniller threw the machine out
of gear and applied the emergency
brake. The enr stopped within five
feet or the guard fence on the brink
of a l'HKj-foo- t precipice.

Wickersham Report
On Mooney Sought

WASHINGTON. Dcr 21. fU.R)

The senate today called on President
Hoover to submit to it the Wicker-shni-

committee report on the im
nrittonrneiit of Thoi it J. Mooney and
Warren K. Itillings m California. The
exhnustive report never has neen
made public.

It has been rumored (hat the data
obtained by the Wirkersham Commis
slon challenged the legality of the
procesa by which Mooney nnd Hill
in it a were convicted of the loihhinif of
the Ui preparedness parade In Han
t rancisco.

Girl Trys Suicide
After Being Scolded

POim,AND. Ore., Dec. 21. 01 R

Kmma Jean Nah, girl
who attempted suicide after her
mother had reprimanded her. will re
cover. Goh Hi man tan hospital au
thorities njiid today.

The girl w na reprimand") for
coffiipi bums Utt, tihs drsok poiaus

Securities Are Not Held

By Bankers, Financier
Testifies

Bv PAUL It. MALLON
ninlfed Stuff Correspondent)

WASHINGTON. Dec, 21. (U.R)

The billions of dollars which Amerl
can bunkers loaned foreign countries
in tho post-wa- r era of money lending
are represented now by bonds in the
hands of American Investors nnd not
owned by the bankers, Otto Kahn told
the senate finance committee lor
i. ion Irinn invest iu.i t Ion todnv.

Mont of tho 1m)ihIs have depreci-
ated heavily in value.

Kahn, head of Knhn, Loeh and
ComiMinv. was called lo describe tho
financing operations of his company
in tho foreign fields.

Ho declined to express an opinion
on reduction of debts owed the
Cnited States government by foreign
governments,

Hankers, he said, are trying to
"divest themselves of their hanking
privileges in these times of ham
ahin.

"If we aro asked for advice we
will give it, X am sure, as American
citizens."

He estimated German short-ter-

credits held in this country at $000,
(HMUHMi, He did not think it was
an exorbitant amount.

"What would those short term se
curities he worth if Germany went
off the gold standard'' he was asked.

"That is difficult to estimate,
Kahn replied. "It would depend upon
to what extent the German nerves
would break completely.

knhn nlsn told the committee:
That when a foreign Issue is taken

by a conservative banking house such
as his own, tho entire issue "in
principle" is passed on to tho public
through sale to investors.

That It would be fraudulent for
brink acting as sinking fund trustee
for an Issue, to buy the inn.uo at

nrices in the market nnd
redeem it at par nn operation which
would be posnible.

Detailing his own company's (nana,
he described during the first hour
and n half of his testimony; Six Sweil
ish Issuea toratlii.tr S71.ISHI .(HMl nt i

cost of $2,312,500 to the Swedish
borrowers.

Half of Residents
Of Town Have Flu

PLATTKVILLF.. Colo.. Dec. 21.
UP Ihilf the 4oo-od- residents of
Plat te ville were stricken with influ
enza today, the other half nursing
Ihem nt the perd of their own health,

The epidemic led lo closing of the
school a week early for the Christ
mas vacation. hie hundred nnd fif
teen pupils were absent, leading to
the school hoard action. The mild
nature of the disease, dispelled fears
of a major epidemic. No deaths or
serious cases were reported.

President Asked to
Parole Albert Fall

WASHINGTON Dec. 21. P)- -A

parole for Albert It. Kali, former sec-

retary of interior, now In a New
Mexico priMin, wna souttht of Presi-
dent Hoover todiiy by Senatora Cut-

ting, republican, New Mexico and
Lewis, deuwcrata liUuvi.

Shoppers Flock To Eugene
Stores For Many Bargains

By MA III AN I.OWItY
Monday was astir down town with

hundreds of Kugenean out to shop
for the many, many unusually fine
ha renins that mark this 'hrinttnaR
sroiion. Another morning spent in the
local stores brought new idea, new
st. x rest ions, and further realization
of how much farther our money can
go this year than last. And in so
many lines the general quality is so
much improved with the lower prices.

There Is generally a 20 to 23 pr
cent redurtion on golf bag. I find.
Hags range from fl on up to
depending on what stjle and material
you want.

Solid German silver com parts In

inirle, double, and triple Myle. ran
be bought from to 1 he are
),..( towder tii' U in l de.
"n. the best thing I have in

t


