Business Outlook _

Seasonal
Work Aids
Economy

By WALTER BREEDE JR.

NEW YORK (AP)—Seasonal up-
swings_in bharvesting, home huild-
ing highway construction
gave business a lift last week.

There was still no sign of a full-
blown economic upturn, and some
said there wouldn't be until 1859,

But a few key lines seemed to
have come to life suddenly in the
warm June sunshine,

National Homes Corp., ene of
the largest manufacturers (of
{abricated houses, cancel
for a one-week shutdown and
started hiring extra help. The rea-
gdn: an unexpected influx of new
orders.

Southwestern Railroad began
rounding up freight cars to help
haul a bumper crop of winter
wheat. In Texas, Kansas and
Oklahoma more -than 13,000 cars
will be needed. The wheat crop is
estimated at 1,009,754,000 bushels,
up 43 per cent from a year ago.

Mine and factory production
lagged, but government experts
reported a rising employment
trend in other sectors.

Official governmenl figures
showed more than 64 million
Americans in paying jobs last
month.

Construction Work

Outdoor work—on construction
projects and on the farm—was
largely responsible for an increase
of 1,154,000 in the total number of
Americans employed in May.

Unemployment dipped lo 4,804 -
000, lowest since January. This
month it's likely to climb past the
five-million mark agsmin as job-
hunting students swell the labor
force.

Factory employment declined
again in May. Length of the aver-
age factory work week increased
slightly.

Employment on construction
jobs showed a grealer than ses-
sonal rise.

Other bright spots on the eco-
nomic scene:

With the auto industry still in
low gear, new car dealers report-
ed a sharp sales pickup in the
last 11 days of May.

Chevrolet scheduled overtime at
fts Cleveland powerglide trans-
mission plant. This will mean fat-
ter paychecks for some 6,000 em-
ployees.

Bieel Production Down

Steel production—still down 26
per cent from last year—hit ils
fastest stride in five months.

The stock market pushed re-

atedly to a seriex of new 1958
ighs. Prices of steel scrap and
reclaimed copper moved up. Busi-
pess failures declined sharply.

While most big industrial firms

ed in their horns, Timken Rol-
er Bearing Co. announced a rec-
ord 1958 expansion budget of 13
million dollars and total capital
outlays of 51 millions over the
pext five years.

On the minus side, lead prices
sagged to an eight-year low, de-
partment store sales trailed last
year's pace, and the volume of
business loans by leading New
York banks kept falling. Two big
retail chains reported red ink
operations for the first fiscal
quacter.

Short-range forecaslts by prom-
inent people in government and
business were anything but rosy
last week.

‘Business Bad’

*Business Is bad,” said William
J. Levill, the country's largest
homebuilder, “'and 1 don't think
there will be a substantial recov-
ery in either business or housing
in 1958."

Joseph A. Fisher, president of
the Reading Railroad, ‘declared:

“While there are glimmerings of
hope here and there. . .we do not
see sufficient signs of economic
strength to predict an early up-
turn of our carloadings.”

From the staff of the Joint Con-
gressional Economic Committee
came predictions that unemploy-
ment is likely to reach 5% million
next winter and could go as high
as 7 million. The view is that there
can't be another rip-roaring boom

until business starts pouring out ||

money for expansion again, and
this isn't likely to happen before
1960.

Business Scene

Briefly over the business scene:

Apartment buildings are chiefly
responsible for the rising trend in
housing starts. Construction ex-
perts report growing demand for
rental housing in many parts of
the country. . .President Eisen-
hower nominated John A, Mc-
Cone, California shipping and steel
executive, to replace Lewis
Strauss as chairman of the Atomic
Energy Commission. . . A vene
zuelan geologist, Dr. Siro Vazquez,
was named head of the worldwide
production activities of Standard
0il Co., N. J., the world’s largest
oil company, . . General Electric
Co. -will build a high tenslon power
line’ capable of carrying 750,000
volts — the highest voltage ever
transmitted. . .J. W. McAfee,
president of the Edison Electric
Institute, says the country's elec-
tric power industry will have an
annual sales level of three (rillion
kilowatthours by 1979, more than
five times last year’s record. . .

i Corp. - Seagrams Ltd.

will introduce two straight Ken- ||

tucky bourbon whiskies in West-
ern markets this summer. . .Auto
liability insurance companies took
a record loss last year. . .The US.
national debt figures out to $1-
591.44 per capita. Ethiopia has ‘a
per._papital debt of 6 cents.

Unacceptable Check

SALT LAKE CITY (® — Lloyd
Thompson never had any trouble
cashing traveler's checks until he
tried to pay his state income tax.
He said the Utah State Tax Com-
mission, which accepts personal
checks, wouldn't honor his travel-
er's check.
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ROEBUCK AND CO.

Breezy Knif Tops
Jamaicas

Summer Styled Shorfs

Sizes
10018

Men’s Cotton

BROADCLOTH

PAJAMAS

Reg. 2.98

Colorful prints and stripes In
sanforized c o tton broadcloth.
Elastic wgaisiband. Sizes med.-

i large.

[}
par Varnish

REG. 1.05!

66:.

Gives a high gloss finish that's

Al purprost

SR VARNSH

PR g o pLoON
‘v

m-m'“ easy to clean. Heat, spot, stain,
¥ B mar antd weather resistant. So
tough, may even be use for mar-
ine and outdoor use. Dries quick-

ly. Gallon covers to 700-sq. ft.

s, > ‘

BULK OIL SALE!!
Reg. 98¢
PREMIUM
QUALITY!

Sy u.’"‘- o

WEAR!

WASH ‘N’

Pilgrim
Deluxe

SHIRTS

5277

White broacloth dress
shirts with convertible
collar, convertible
cuffs wear either as
button or French.

Lovely Sheer

(OTTONS

Crease resistant
permanently embossed

: summer in dainfy cotton night-
wear Drip Dryl Delicate colors.

Sizes 14Ya %0 17

FOR COOL SPLASHY' FUN!

Resistant to
Cracks and .
Mildew!

P00

RS

WiTH

2 INFLATABLE CUSHION RINGS !

Reg. 3.98

® Heavy 10-gauge vinyl
® Bl in. deep holds 10
gals.

5288

NEW LOW PRICE!

3-LB. CELACLOUD

SLEEPING BAG!

Reg. 15.95!

Water repellent cover non aller-
gic—mildew resistant, cut size
a full 36x80 inches.

GAULZE

THE LOWEST PRICES IN YEARS!
MONDAY ONLY

SHOP EARLY! STORE OPENS 9:30 AM.!
SHOP IN AIR-CONDITIONED COMFORT!

All items subject to prior sale

3 Styles with Front Shadow Panels

NYLON
TRICOT

SLIPS
SS9

Delicate nylon lace beauty trims
neck and hemline of 2 sweet
styles, shadow paneled front.
Sizes 32-40.

DIAPERS!

Limited Quantities

Reg. 2.98 Dot

Take advantage of
this offer todayl 2
packages of 12 med-
ium weight Honey-
suckle dispers. White.
20x40-in.

THESE WON'T LAST!

BOYS'

I-SHIRTS |

USUALLY 79¢ EACH!

Striped pattern double
bed crewnecks fine guage

durable cofton jersey. Sizes

410 12.

i
s
e

Py |(

Reg. 29c ea.
Triple roll 2x2-inch ribbed
cuff anklets. Cotton s rein-
forced at heels and toes with
nylon. Sizes T to 10%.

R

SAVE 74c ON 6 PAIR!

P
ETS!

_;-;500

»
i

Safery-Set Fobe
ric dial helds
heot you diel.

Hoover's chan=
neled soleplate
ives oven slsom

Push bulten. .
Inmstant change
L et eem lo dry.
® Lightweight . . .

Former Fair Traded Price 15.95 I:
3% lbs.
@® lrons most fabrics

Only 991
SPECIAL PURCHASE!

[ln)
denim
@ .
jeans
Usually 1.19!

1T

Wonderful wearing Sanforiz-
ed denim boxer jeans with
" comfortable elastic walst,
Choice colors. Sizes 1 to éx.

Lightweight brass couplings. Re-
inforced with rayon cord.

.... .

Bulk Packed Superfine

66'.

GRASS SEED

® 100% Perennial Grasses

@ Regular 89¢

Cross Country Super Fine Grass Seed
roduces a thick, heavy turf. Seed has
en cleaned three times to eliminate

weeds. Seeds 300 sq. ft. per 1b. of new
lawn. Contains high quality permanent
type grasses.

Ft.! Ft.!

Y2-INCH RED RUBBER HOSE

Regular 5.98! 3”

Sadlsfaction, guananited o youn monsy back” SRS

550 N. CAPITOL EM 39191
OPEN MONDAY ‘TIL 9 P.M.!




