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PORTLAND (AP- )- Butterfat gj;'.iUJ-tlJt- Markets-Busin- ess ReportsI he uregon draftsman s

At $436,817
Business Beat

Tentative, subject to immediate
change Premium quality, deliv-
ered in Portland, 58-6- 1 cents per
lb; first quality, 55-5- second
quality, 50-5-

'

Butter Wholesale, f.o.b. bulk
cubes to wholesalers Grade AA.

Portland Livestock

Grain Prices
Move Ahead

CHICAGO (AP) - All grain
futures prices moved well ahead
in late dealings on the Board of
Trade Thursday.

There was a variety of reasons
for grain buying, mostly unre-
lated.

In wheat it was a belief that
the new crop grain will be mar-
keted in dribbles unless cash
prices at some country elevators

Portland Grain
During Week Stocks Rally,

Reach Peak93 score, 58; A grade, 92 score,
57; B grade, 90 score, 55; C grade,

Some $436,817 worth of construc 89 score, 53.
NEW YORK (AP) A sition was authorized by Salem and

Marion County engineer offices Cheese to wholes'l'ers Oregon
singles, 41-4- 8; b loaf, 434-53V-during the week of May 29 to

PORTLAND (AP)-(US- DA) -C-

attle salable 100; trade steady
in cleanup of bids; utility steers
20.00-22.0- utility cows 17.00-18.0-

canners and cutters 14.50-16-0-

Calves salable 25; good-choic- e

vealers steady, 25.00-9.0-

Hogs: Salable 100, steady; No.
1 and 2 grade butdiers 24.5O-25.0-

sows 18.00-21.5- 25 head good and
AitAins. 1 AC IK tfaC4ve nifa (U.

prising late rally by rails pulled
a declining stock market to its
feet Thursday and gave it another

Eggs To retailers Grade AA.June 4.
and terminal markets are in

. Salem permits represented large. 44-4- A large. AA
medium, 36-4- A medium. 36-4- new lush for 1958.creased. At .some points, these

EXPANDING TO CORVALLIS Pumilite Block and Supply Com-

pany of Salem is expanding its operation to Corvallis, it was an-

nounced Thursday by owner Stanley N. Hammer. Started 10 years
ago at 1690 Dallas Rd., the Salem firm has purchased a tract
in north Corvallis. Coinciding with the land purchase is the sale to
Hammer of Corvallis Builders Supply Company hard metals division
by owner John Ash Jr. A new 101x48 foot warehouse and office fa-

cilities will be constructed on the plot. Hammer said. The
new branch will handle lath and plaster, masonry and building spe- -

cialty lines. Vernon Ratzlaff, who has been with Pumilite in Salem
nine years, will be Corvallis manager.

BEAN PROMOTERS BOOST BUDGET Associated Blue Lake
Bean Canners, Inc., promotion agency for Oregon and Washington

$329,417, including two motel pro

PORTLAND (AP) Coarse
grains, 15-d- shipment, bulk,
coast delivery:

Oats No. 2, 38-l- white 51.50-53.5-

Barley No. 2, 45-l- B. W. 46.00-47.0-

Corn No. 2, E. Y. shipment
62.50-63.0-

Wheat (bid) to arrive market,
basis No. 1 bulk, delivered coast:

Soft white 2.12
Soft WhitetExcl. Rex) 2.12
White Club 2.12
Car Receipts: Wheat 20; barley

t; flour 6; corn 8; oats 10; mill

It was the fourth time in thequotations were reported WednesA Asmall, 26-3- Cartons 3 cents
additional.jects to cost an estimated $284,000. past five sessions the market hasday as having dropped under theNew Salem structures totaled reached a new peak for tne year.Eggs to producers AA large. government loan figure of the$326,650 while alterations amount The upsurge by the carriers38-4- A large, AA
medium, 31-3- 3 AA small,ed to $2,767. price support program.

Wheat closed tt-- 1 cents came suddenly in the afternoon
and for no solid reason that WallLive poultry No. 1 fryers, 4

County permits totaled $107,400
with $30,200 designated as new bushel higher, corn H-- l higher,

Sheep salable 150; spring lambs
0 cents lower; choice spring

lambs 21.00-21.7- good spring
lambs 19.00-20.5- cull-goo- d slahgh-te- r

ewes 3.0097.50; good-choic- e

7.50-9.0- . a

Street analysts could find.lb, 22 at farm; light hens, 6

The Associated Press averageat farm; heavy hens, 20-2-1 at
oats - higher, rye tt-i- y high-
er, soybeans lower, and lard
5 to 23 cents a hundred pounds nl 60 stocks rose 40 cents to itsfarm; old roosters, 7--

feed 7.

residential structures and $77,200
in alterations.

Mario County Figures

Marion County engineer's office

Rabbits Average to growers lower. new yearly high of $173.30 with
the industrials up 40 cents, theLive whites, 3'4-- 4 lb, 22-2- col-

ored pelts, 4 cents less; fresh kill Chicago Butter-Egg- sSalem Quotations.approved $107,400 in construction Stocks and Bonds5J - ed fryers to retailers, 59-6- cut

canned Blue Lake green beans, has adopted a 50
per cent increase in its sales promotion budget and
installed new officers headed by Max Lehmann of
Northwest Packing Co., Portland, as president. The
association's promotional programs since 1951 have
boosted this region's canned green beans to a 34
per cent share of the national market, compared
with 22 per cent at the start. There are now a to-

tal of 8,500 acres devoted to Blue Lake variety in
the two states. Yield from these tops $11 million
to erowers. Other officers are J. H. Heidenreich.

rails up $1.60 and the utilities
down 10 cents. .

Volume was 2,600,000 , shares
compared with 2,690,000

CHICAGO (AP) (USDA)V-Butt-Compiled By The Associated Pressup,
Wool Nominal clean basis no tone; wholesale aelllnf prices

93 score AA 97; 92 A
57; 90 B 89 C unquoted.

BUTTIHrAT (Andraeen's)
Sremlum .. MV,

: M:
XGGS (Oregon Igg Producers)

STOCK AVERAGES
15 IS M

Em no tone: wholesale aenineInds Kaili UUi Stock!
Eastern Oregon produced blood
77-8- 4 blood, 85-8- 8; blood.
90-9- fine, 1.00-1.0- ,'

Prices to fanners are I to centsa . al.e d .1 a .4 prices n sower hi s nif ner; eu pesuno.tr UHte waoiesaio pncea: cent orJM.4h M.l 80.6 171. Jh oetier ffraae a wnttes 33V

during the last week, with $30,200
designated as new residential
buildings and $77,200 in altera-
tions.

County residential permits were
issued to K. Ahrendt, $4,200 house
at the intersection of Hadley and
Silverton Roads NE; D. V. Gem-mel- l,

$10,500 house at $4563 Fir
Dell Dr. SE; V. E. .Bell, $5,000
house at 4900 Reimann Rd. NE;

Jumbo A M194.0 M.S S0.7 171. S tan34; medium extrasInvestment Trusts
(ZOJCA, SMTTRER ft CO., INfj.)

Wholesale Dressed Meats
Beef carcasses Steers, choice. Extra Lars AA Jl390.8 94.1 80.1 170.1 aras 3JJ ; cnecu zuvrtiI t"-- i

"

I I EuBene and L. M. Jones, Vancouver," vice presi-1-1

.Ll. LA dents, and John Dilworth, Washington Canners,

Net Change
Thursday
Previous Day
Week Afo
Month Ago
Year Afo
1958 Hiftl
195S Low

Large AA . .48
Larre A .45
Medium AA .43

290.0 Ml
2S9.S 124.3
254.4 Ml
234.7 M S
280.0 134.7

(Zllka, Smtther Ce., Inc.) Dow Jones Averages
500-70- 0 lb, 46.50-49.0- good, 45.50-480-

standard, 43.00-46.0- corrt-mecri-al

cows, 31.00-42.0- utility.

80.1 189.8
77.0 183.7
80.7 172.3
72 1M.
77.5 188.8
M.2 150.9

Small AA M ma Aajcea
4957 Hifh 22 6.73Lynn Clayberger, one 'of POULTRY ( Northwest Poultry ColIS57 LOW 226.0 78.2 NEW YORK (AP) Dow Jones

Max Uhmun secretary-treasure- r.

OCCUPYING NEW QUARTERS Credit Bureau of Salem, Inc.
reporting and adjustment division, formerly at 381 Chemeketa St.
NE, has moved into remodeled quarters at 255 Church St. NE, one
time location of Liberty Theater. A staff of 15 plus equipment made

Leshorn Hens .15G. W. Unrein, .$10,500 house on
37.0-39.0- canners a n d cutters,
36.00-38.0-

1951 hifh.
17 19

22.31
18.28

closmf stock tverases:

Affiliated fund
Canadian Fund
Century Shares Trust
Chemical Fund
Delaware Fund
Diver. Invest. Fund

Colored Hens Jl
18.60
22.12
17.58
10.98

8.90

Ewald Ave. S. colored fryers Jt 2 Hlsh ,.FW CloseBOND AVERAGES
Old RoostersCounty alteration permits went It 19 lit 38 lodustrlate 466.84 465.38 468.55

9.97
1.12
2.68 ftaUroads 117.76 115.60 117.48Kalli Indi utli Frgato Ronald E. ' Jones, $3,000 con 2.94Dividend Shares

young performers with
Rusty the Clown appearing
in IGA Food Fair and Car-

nival in Salem Armory at 8
p.m. today, 2 p.m. and 8 p.m.
Saturday.

Beef cuts (choice steers) Hind
quarters, 53.50-56.0- rounds 54.00-56.0- 0;

full loins, trimmed, 70.00-75.0- 0;

forequarters, 42.0tM4.00;
15 inuhUes . '-- 78.88 78.15 78.67 'a .1 21.43-22- .91Eaton H. BaL Fund 85 Stocks 162.80 180.97 162.34Chicago Grain 12.71 13.89

struction of a box storage shed at
Brooks; Paul D. Barham, $4,000 12.43

Gas. Ind ,
Group Commoa
In corp. Investors
Xey Cust. Funds:

8.04restrooms at the General Foods

Net Chang
Thursday
Previous Day
Week Ago
Month Ago
Year Ago,
1958 High
1958 Low
187 Hifh
1997 Low '

CHICAGO (AP) Grain:cannery at Woodburn; C. F. Ho- s-

84.8
84.6
84.4
84.0
84.6
84.6
81.3
87.3
77.7

83.1
83.0
83.1
83.4
80.9
83.6
79.3
82.8
78.0

97.8 92.8
87.0 92.8

6.8 93.1
97.0 93.6
91.6 87.7
97.1 93 2
93.4 90.8
93.4 90.9
89.6 83.7

Chucks, 46.00-48.0- 0; ribs, 54.00-59.0- 0.

v

Lambs Spring lambs, choice,
44-5-5 lb. 44.00-47.0- 0; good, all wts,
42.0044.00.

Pork carcasses Shipper style,

Western Securities B--

Kl
1T.21
10.11
t.03

11.15
8.91
1.25

11.76

ley, $200 shed at Hubbard; Melvin
Lancaster, $2,000 chicken house at
5282 Sunnyview Ave. SE; and
School District 24CJ for a $68,000
addition to Morsingside School.

:
These bid and ask quotations repre Man. Bond Fund

Mass. Invest. Trustsent Drices at which one, or moreChicago Onions
120-17- 0 lb, 34.00-35.5-

Pork cuts Choice loins, 6 lb.

11.15
, 7.44

1J.77
I.M

27
1021
ill

. 8.83
10.88

.1.2!
6.93
7.40
3.J8
S 81

13.59
10.71

4.81
114

dealers, members of the National
Association of Security Dealer's Inc.. Natl. Sec. Series:City Alterations

the move this week, according to Credit Bureau manager Charles
Schmitz. Included in the $38,000 remodeling are a complete

system, natural birch wall panelling and custom-- 1

made desks. A feature of the operation is a new round table discus-- 1

aion room for clients and creditors. Richard Staggs is manager of
the adjustment division and Daniel Ross is manager of the report--

lnf division.
.

EXECUTIVE QUITS CANNERS' GROUP Thomas B; House, as--'

sistant secretary and treasurer of the Northwest Canners and Freez--

ers Association, has resigned this position and will go to San Fran--

Cisco June 16 to become manager of the Western Frozen Food Pro- -

cessors Association with headquarters in San Francisco. He will take
over active management Aug. 1. House who has been commuting
from his ranch home near Aurora plans to retain his home, although

his wife and three children will move south in early summer. His
' successor with the processors has not yet been named.

; JOINING INSURANCE FIRM Robert C. Cameron of Salem has
Joined the insurance partnership of Scellars, Etzel and Rising at 143
T iKrtv St SF! A oraHnatp nf University of Michi- - mm-af- t jmhbi

Income Series
Stock Series ...

would trade with the general public
at the time the quotations were

56.00-60.0- shoulders, 16 lb, down,
40.00-44.0- 0; spareribs,, 52.00-55.0-

fresh hams, 6 lb, 52.00-55.0-

5.70
7.S7
8.09
3.69

City alterations Included: Edgar Pref. Stock S.gathered at 3 p.m. yesterday:
CHICAGO (AP) Onions:

Opea Blgh Low Close
November 1 .'"n
January . l.sin
March .... l.wan

n Nominal.

Perryman, house at 2026 Lee St. Natl. Dlv. Series .
Natl. GrowthSlab bacon All wts. 49.00-59.0-

Veal and calves Godd-choic-
Calif Oregon Power
Cascade Plywood ..... Pioneer Fund

Bid Asked
31 34
25 27"',
15!4 18
13V, 15
19',i 21 'i

8.13
14.88
11.67

5.26
13.78

Schaefer's Acid

Neufralizer
Tablets! -

Carefully balanced, contains
no Bicarbonate. Fast Action.
In event of prolong-- ! Stom-
ach distress always consult
your physician.

SCHAEFER'S

DRUG STORE
135 N. Commercial

Open Daily 7:30 a.m. to t p.m.
Sundays I a. m. to I p. bu

Consol. Freight Tel.-Ele- Fund
Value Line Inc. Fundall wts, 50.00-54.0- standard

Opea Close
Wleat

July k 1.84 1.84H-,- 4

September 1.88- - 1.8t'-8-

December 1.82H-)- . 1.92',i-- ?

March 1.95 l.
May l.S4 . 1.941.
Cora (old)
July 1.92 1.29.
September 1.24 1.25
December 1.19 1.20- -

March . 1.23 1.23
Corn (new)

December 1.19 1.21
March 1.23 1.24

Oats
July 81 81
September 83- - 84
December 88 88
March 87 68

Rye
July 1.24-2- 1.2S- -

September 1.28- - 1.27- -

December 1.29-29 1.29
March 1.31 1.31

Soybeans
July 2.27- - 2.26
September 2.23- - 2.22
November 2.21 2.21
January 2.25 1.24-2-

March 2.28 2.28

WeUinfton Fund

SE, $1,500; Oregon Building, Inc.,
office building at 494 State St.,
$100; W. E. Crane, house at 1570
24th St. NE, $300; Wilbur Goodall,
reroof house at 2148 Mill St. SE,
$300; F. H. Hamstreet, reroof

Iron Fireman
Jantzen Inc. Com,
Meier 6t Frank U! 13',:

f.o.b. Portland, 24.00 ton.
Apples Oregon-Washingt- Red

Delicious, extra fancy, best 5.00--
Produce

Potatoes Local Russets, No.
Morrlson-Knudse- 30 S3
Ore.-Por- t. Cement 78'i

100 lb, 3.75-4.0- Central Ore. Pac. P. 8c L. Com.5,50, fancy 4.00-- 50; ripes low ashouse at 2235 5th St. NE, $137; i ea nr: rone lalDolRussets, 4.00-4.3- bakers 4.75- - s.-- v. nrmraaps, cau - iancy, me- - Portland Gas ft Coke
5 51 nu f.rnn fall f T siwitf U7l,it ' t;.. an, - J aa i en ; I. , n . r- -

St. SE. $200, W.High George
5.00-5.2- banks; fev loose lowsan anrl Harvard University Cameron will fill the k

81 l,i
37 lb
25i
18

26'i

30
35'.
S2't
50?i
87
89

Bank of America

. 3't

. U

18
24

27
32Ji
SOU
463,
65?,
4'i

iwaurer, reropi nouse aisij nninnoT.iif vnn i -- m
Ave. NE. $230. Celery California dozen.lib, 3.0O-3.2- med, 2.50-3.0- Texas

Marvin Whito Wav mH 75.3 nnNew structures include
Bank of California .

Chas. Manhattan
First National
First Nat. City NY
U.S. National

shoes of partner Scellars who is retiring after 38

years as a Salem insurance man. Cameron has
been a Salem resident since 1949 and in the insur- -

' anr hiiainMa hra for th nast five vears He lives j5.00-6.0- IVi dot en 5.00-5.2-

hearts 3.50-3.7- 5 a dozen.Hay No. 2 green alfalfa,' baled.Lowen, house at 2170 Jasper Way
NW, $17,000; Lee Johnson, 3380

Camellia Dr. S, $17,000; Depuyat 560 Klncwood Dr. NW with his wife, son and twa l Ajt ill,
IT PAYS T O BUY AT MEIER & FRANK'S-FO- R ASSORTMENTS, INTEGRITY, QUALITY, SERVICE AND VALUEand Jones, 12 houses between 3160

and 3285 Widdows Lane NE, $114,- -

daughters.

IBM BUILDING SLATED Bids on new quar- -
i m . : 1 n : ii I. : r t

000; Ed Curtis, garage at 1985 4th
St. NE, $500; Jesus Name Pente
costal Church, house at 1171 Lewis' 4iiM In Calam will Via rtru.nA1 WnrlnaoHoi' Tha nnp. m s I

St. SE, $8,150; Edward Pietz and
Joseph Lambrecht, motel at 510
Liberty St. SE, $170,000.

v -

Mortgage Loans
In Marion County
Jump $781,356

Marion County mortgage loans 59.95 M&F Centennialtotaled $2,782,639 during May com-

pared to $2,414,843 during April

story building with partial basement is to be, built c. Cameron
'

on the corner of Capitol and Chemeketa streets across from State
Highway Building. The land, to be leased from Mr. and Mrs. Floyd
Bowers, is now used as a parking lot. No cost estimate was avail-- ,'

able. IBM offices are now located at 1270 Center St. NE. Occupancy
Is slated for the fall.

K A
MT. ANGEL SUPERMARKET SOLD Mr. and Mrs. Gerald W.

Hermens of Verboort, have purchased Schmidt's Super Market In Mt.
Angel from owner Francis Schmidt who has operated the store for
the past 14 years. Prior to this Schmidt spent eight years with Os- -'

wald'a Red and White store in Mt. Angel. Schmidt will not retire but
plans to stay on at the store as manager of the meat department.
His son, William, will assist him. The new owners, who have three
children, have taken up residence at 555 Main St.

, ,

NEW SALEM CORPORATIONS La Creole Gas and Oil Corp.,
,$5,000, to retail gasoline and petroleum products at a new service
station in northeast Dallas by T. Kightlinger and R. W. PidCell, both

' Salem, and George Liggett, Dallas . . . Lombard Park Assoication,
to provide park and playground facilities for residents and children

' in Lombard Acres subdivision south of Silverton Road and east of
Lancaster Drive. Officers of the corporation are Charles Woock

.president; Daniel Weisgram, vice president; Mrs. Phyllis Rice, sec-

retary, and Mrs. Iris Runner, treasurer. There are about 40 children
in the area.

and $2,001,263 during May 1957, for
an increase over this- - tune last
year of $781,356, according to fig
ures released by Union Title In-

surance Co. of Salem.
Savings and Loan Associations

accounted for $1,170,650 of the ex MATTMSS by
penditure. Banks loans $508,57$ on
51 transactions and 108 miscellane-
ous loans amounted to $569,511. A

total of 313 loans were made by
14 agencies and miscellaneous
sources.

SEALYPenney1
L

SALEM, OREGON

Remember . . . June 1 5th
Is Father's Day!

'

reg. $59.95 matching box spring

$39.95
the way

you look in

Penney's
light
weight
is our best

advertisement!

624 coils to the combination
We have sold hundreds of these matresses during the last
year ... and have just 100 sets left to sell at this very
specia price. We can assure you that you can't buy a finer
quality, more luxuriously comfortable mattress for the
money, end get all these outstanding Sealy special features:

I t

mmm ,r exclusive "tru-balanc-e' innerspring unit

312 coils in each full-siz- e matress ...
312 coils in each-- full size box spring . , ,

pre-bui- lt borders for non-sa- g edges
o handsome decorator designed cover

sturdy cord handles; 8 ventilators

rich looking, smartly
tailored and cool! cool!

You ask for it . . . here it is! Finest
imported fabrics combine into a light- -

weight 100 wool worsted. We call
it our Gentry feather weight ...

liiiil Mmmmmyou'll call it a miraclel It gives the

S mattresses second floor I ,

l
y

Dounce to wnnKies . . . always
keeps you neat, cool, smart! And the
price . . . none lower. Try it on at
Penney't today!

' AS LOW AS $5 A MONTH

no down paythent on approved credit

36 """

MSMMMaMweaaaaMiNNaMMW
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.STORE HOURS: fc2Xt ' yj?2t?. I ST 's'

MONDAY A FRIDAY: fflJftffi I iPfPtll SMJlY)rJi'J (Stfos
9:30 a.m. to 9 f.m. v i) 11 " " kxslajcaS 53A l

OTHER DAYS: "WSSSAp V ?Wt tlW3 ) ""
f j

. 9:30 A.M. TO 5:30 F.M. Sw
Isiiii.i'i.hiiiiiii .I.I..ISI......IH ii Hi 2 .

MAIN FlOOt

SHOP PENNEY'S .

you'll live better, .

. you'll savel


