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provements, and set m - motion

By BOGEB GREENE
WASHINGTON W Abetted by

a comparatively new gimmick:.
Americans in growing numbers
are engaged in a gigantic game

90 per cent of the appraised value
if it isn't sold within a stipulated

nates that difficulty by setting:, a
definite value on the old property.

what now seems to be the begin-
ning, of a trade-i- n boom.

Latest, figures show that 25 mil-
lion Americans-near- ly 60 per cent

tune.At present, most people sellof musical chairs as they move
- As in any trading venture, thefrom one home to another.

of all U.S. families own their
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The gimmick: Trade in your old
their old homes before buying a
new one. Often, that means gett-

ing caught in a fast possession
sale which forces them to stay
with relatives or rent an apart-
ment while waiting to move into

own homes. Half of them are liv-

ing in houses over 30 years old
which are virtuaUy obsolete by

e standards.
Builders and brokers specializ-

ing in trade-in- s usually offer three
types: .

1. The straight trade. In this.

old rule "let the buyer beware! '
holds true in house trade-i- n

deals.
The , National... Assn. of J- - -

Builders has received ecatUicJ
reports of skulduggery by some
promoters who build shoddy hous-
es and boost the price so they can
offer a seemingly high trade-i- n on
a customer's old house.

To avoid pitfalls, experts say
the would-b- e trader should get his

their new home.
With a trade-in-. they move di IRIAIbllRIEIDIRII ILILUFIt K I A Apl
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rectly into the new borne, avoiding

the builder and customer agree
on the value of the customer's old

home for a new or different model.
In many respects it's the same

deal as trading in your old car
for a new one,

the National Assn. ' of Real Es-
tate Boards lays builders and
realty brokers from coast to coast
are boosting the idea in a move
to prod the building industry out
of the doldrums.!

The trade-in- , they jay. Is . a
particular boom to home owners
who would like to move but are
afraid to do it on their own be-

cause of the uncertainties and
hazards Involved.

Advantages of the trade-i- n are
numerous. For one thing, when a
man decides to move, he can't

house and apply it as a trade-i- n

an expensive double move or stor-
age charges. :

The Federal Housing Adminis-
tration gave home trade-in- s a shot
inthe arm for the first time in
1954 when it offered financial help
to builders in trade-i- n deals.

There was a catch, however. The

own' appraisal of the property he
wants to sell, and should insist

allowance.
2. The time-lim-it trade. The

builder agrees to build or sell the
prospective buyer a certain house,
provided the oldhouse is sold

the seller provide an honest ap-
praisal of the property offered for
sale.builder had to make major im ly, including two million old hous-

es and a million new ones.within a stipulated time. If it isn't According to the Federal Re
present turnover, they say. coul
be doubled; tripled or quadruple
once the trade-i- n idea really get
rolling.

provements on old houses taken
in trade in order to obtain FHA Experts say half of all existingsold, the deal Is off. serve Board, about three million

houses change ownership annual-- homes are potential trade-in-s. The3. The trade-i- n guarantee. Themortgage insurance.
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Headquarters for the most

respected Labels including:

Suits by

HART SCHAFFNER &

"MARX

HAMMONTON PARK

HOLLYWOOD

MICHAELS STERN
v

Hats by -
STETSON

RESISTOL

Shoes by

FLORSHEIM

FREEMAN

Shirts by

ARROW

MANHATTAN

PENDLETON

(Solution on this page)
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WASHER and DRYER

2 i ; J

MR. AND MRS. WILLIAM H. BUSH

President Salem Rotary Club:m':

A Warm Welcome to Visiting Rotarians and

Wives from Salem's Leading Store for Men and Boys

ENJOY YOUR STAY - AND COME BACK OFTEN t

WASHER $168 DRYER $128
Auured dependobiltty or No tpexiol wiring necessary-wri- tten

warranty operates on 110 or 220 Yolrs
Flexible control select time,

Dr,e ,orte oft "d fIirrywater temperature
Big capacity iip to 50 more 0 Saves time and work
than any odier washer

As Little as $1 0.00 Down and $3.50 Per Week4'

Buys This Pair-le-ss If You Have a Trade-i- n

WE'LL BE GLAD TO SEE YOU

Salem's Own Store Since 1890

0B0Open
Friday Night
Till 9 P.M.

Easy Terms

Green Stamps
365 N. Commercial
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