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Complain of Taxes
On Small Tree

marning P o.orene
Salewm (we Te

The Lane County Chamber of Commerce
adopted a resolution the other day ssking the
state government lo review laxation policies

on small tree farms Thus was the oulgrowth
of complaints over the valuations bf timber-
lands pow being made by the State Tax Com-

mission. The Lane County group declared the
present policies are confiscatory to the bux-
ness of operators of small tree farms On
the other hand taxing suthorities have been
criticised on the grounds that assessments on
timberlands are muoch oo low

We are inclined to doubt if there is much
merit in the gripes of the Lane County Iree
farmers. If the taxes they pay really hurt
they can put their land under a reforestation
classification when they would have to pay
only five cents per acre per year, plus one-
eighth of the usufruct

It may be. of course, that through the cum-
ulative effect of compound interest it could
be figured that it will not pay to hold timber-
land over the long cycle between harvests.
That was the idea 20 years ago, and owners
of these lands let them revert to the coun-
ties for taxes About 1840 the tune changed.
Corporations began buying up cutover lands.
They are concerns with indefinite life-expect-
ancy and able to carry growing timber
through the long growing cycle. An individ-
pal, bowever, cannot expect to harvest more
than one crop of prime timber in this part
of the country during his lifetime.

the privilege of withdrawal is restricted. He
occupation or income dur-
1 A farmer for instance

i can
A large proportion of the timber supply
comes from what are called woodlots. This
is true particularly in the East and South. In
it

lesser proportion it is true even in the North-
west. Pulp mills afford a ready market for

the small stands of timber. It is wise to en-
courage the small tree farm both from the
of soil conservation and the econ-
omy of the community. The lands, however,
must pay their fair share of taxes either year-
by-year or on the deferred harvest plan. Just
what sueh a fair share would be, we do not

undertake to say; but we do urge tree grow-
ing where that is a preferred land use.
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Reserve Board
Lowers Reserves

The Pederal Reserye Bourd, which applied
brakes to retard the forces of inflation, has

been busy of late lowsening s credit re
straints. The rediscount rate has been lowered
from & high of 3% per cenl o 3% per cent.
Reserve requirements of banks that are mem-
bers of the reserve system have been lowered
in two sleps of one half per cent each The
effect of the latter moves I8 to parmil banks
1o loan a larger ratio of their deposits It
makes more credit avallable and the former
move serves lo make i avallable at a lower
cost

The response of Lthe economy however may
not be as rapid as when the FRB s working
in the other direction A sudden application
of the brakes may bring an early slowdown
or halt; but release of the brakes doesn't in
crease the speed We recall in the late 19309
banks were full of mobey but they could find
{ew borrowers. Business still was timid Gow
ernment could borrow money sl very little
cost—a fraction of a per cent for short term
certificates

We do not look for business to rush in
now and borrow money for new expansion
Annual reports of most corporstions state
that capital outlays will be less in 1958 They
do not want to get too far extended. Also they
want to bring lately built plants inte profit.
able production. The lower cost and grester
supply of credit ought {o encourage home
building. however; for there are always fam-
ilies that are eager to acquire new homes
Eventually cheap credit attracts users, and In
the interval the lower cost of money is to the
borrower a greatly appreciated saving but it
takes time for lower wholesale rales on credit
lo seep down to Joe Doakes.

One can’t help wondering
credit relaxation isn't coming too
viting a fresh spurt of inflation
country has recovered from its last
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War of Nerves

The Cuban rebellion led by Fidel Castro '

sets a new style It isn't a military coup which
moves oul one dictator and sets up a geteral®
who later will become one. It isn't organised
warfare. Rather Is it a war of nerves. Castro
and his followers indulge in hit-run tactics
They may burn sugar plantations, raid towns
or pull such stunts as the abduction of a
nowned racing car driver. Also Castro
dulges freely in propaganda like a call fora
general strike or an “ultimatum.” The cumi-
lative effect is to frighten the
the streets deserted in Havana and
empty of customers. It's
how long Batista can

ever, may be productive of good In
aging closer scrutiny of accounts all
along the line.

Plans

Would Bolster State Economy
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BY A. ROBERT SMITH major bepeficiaries of added reportedly seeks to aveold a civil
Statesmas Correspondest = rights clash. The bill
Rep. Edith Greem (D-Ore.), & raised the lssue pre-
WASHINGTON — Most mem- member of the House Education sented by the so-called Powell
bers of the Oregon and has joined amendment of whether aid
delegation that a federal & group of lawmakers who ghould be denled those states
school program, next  have petitioned President Eisen- which have not yet complied
to stimulated housing comstruc- hower 1o rw"rrb- with the Supreme Court's deci-
tion, would greatly benmefit the ¥ for a ';E"u sion.
nation, especially Oregon’s 886 stimulated by new fadersl pro The Demoratic lesders of
ging lumber ly united sction to beth houses shied away
h::z.. Lt h&xw.h“% tn-lhaebnlﬂ!hm.l-
pects of y the ms now under consid- m Pt Mg o
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NOW WE ARE ONE _

7

Sen. Wayne Morse, who blew in from Washington, Thursday
for a short visit, sald there was one recent story in the Morse-

bones
in this area is changing—your bones
evidence, weathe

lately that the weath-

may be right. There 0Cffice might be based
experts say, that during the last two cen- osnsideratiens
turies the weather in Oregon has been growing steadily warm-
er and milder. This is caused, not by atomic experiments or
high taxes, but because the glaciers have been receding. Any-
way, this is what Dr. Henry P. Hansen, of Oregon State Col-
lege, told the Oregan Branch of the American Meteorological
Society recently. He based his conclusion on a study of pollen

grains found in Pacific Northwest peat bogs . . . e
About 5,500 years age things were so warm in the Wil-

Neuberger relstionship which the press Far™or, Fiving siw bl sddrem.

missed. And it was just as well, 100, prob-  atieity And . recpensibinity Cos-

ably. It was at the time when the press werge e b lmited o e

ml&mmumlmmleud

over postal debate. orses !

had the Neuberger over for dinner. The Government of Laws'

meal was catered and the next day every- To the Editor:

body was ill. They traced it all to some taint- | have read with interest your

ed creamed chicken. But Sen. Morse admit- editorial of March 13 criticizing

ted he would have had some tall public ex- the recent order issued by this
to do if the word had got out at office denying approval of the

|

5

i
gt
Ei’ﬂ?E!‘

:
i

Vv ion for to
lamette Valley that elephants (the mon-political kind) 'mﬂf Tt S st

roamed the plains. Then it got progressively colder and
wetter. Until about 200 years ago when the glaciers be- ago.
gan to move back again and Northwest westher began
to warm up. Dr. Hansen is not sure whether the trend
of the last two hundred years indleates that our descend-
ants will be tarzaning around with elephants again, but
he’s sure it's getting hotter. All of which may come .as
something of a surprise to the snow-shovelers in Florida

GRIN AND BEAR IT

And things are warming up for the U. §. postal inspectors,
too. Salem Postmaster Al Gragg reported that the Postmas-
ter's Headache—the chain letter—is rearing its illegal head
again. This is the chain letter which promises a savings bond
as a prize—a trouble-making. gimmick which postmen rank
next to slippery steps, biting dogs and sticky stamps. And
Postmaster Gragg, who notes things always become a little
unglued at the beginning of Spring, stood up and laid down
the law on chain letters. Even if they are not mailed—but
the bonds or receipts are—they are still unlawful. There
are other ways to fight the recession . ..
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"1 think we outfoxed the union on that contract , . . There's
nothing says we have to give them a cost-of living
increase thatll result from the raise
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FROM STATESMAN FILES

E.Sc?:?uto .l:rditt be-
25 Years Ago
Mar. 21, 1933 .
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French
American Wine at Dinner
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MEN'S SUITS

. Get Your Easter Suit Newl!

Muh.'iidnoulnn.uvr
in oll types of matorials, Nearly oll sizes. Values to $7

‘3010 *

200 8. 12th Street  “Across From Willameite Campus”

What Kind of Money
Do You Need?

® Pin Money © Hobby Money © Vacation Meney
© Mad Money © Metor Money © Just Plain Cash

Meet Mrs. Elsie Hill

She Will Holp You Make Thet Monsy
As Easy As 1-23 With 6 for 3°

1. Find Any Usable item You No Longer Nood
2. Call Mrs. NIl ot EM 46811
3. be Ready to Answor Your Phone

Statesman-Journal Want-Ads
*Six Day Advertising for the Price of Three

wilhi THE OARGON ITATEIMAN,
SALLOT BOX ADITOA, -

I CHURCE BT NA
SALEM, ORBOON

‘Polite’ on Tasting
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Too High?

IF SO-CHECK WITH US

SAVE

AUTO COVERAOR
IN OUR MISTORY

FORME RS

Q' NSURANCE
& - ROl
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weool. Current

OPEN SATURDAYS ALL DAY

WOOLEN MILL STORE

Now

March 16th-22nd




