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Some of the reports were unconsciously misleading. For instance,
some would include the sale of land or securities with the gross
Income, which, of course, should not have been done. Furthermore,
depreciation of write-off- " has been handled differently by different
companies. The depreciation figure is very important to study for two
reasons: First, heavy depreciation can reauce the net earnings to less
than they really are; while small depreciation can indicate the reverse
if not honestly treated. Second, under ordinary circumstances the
government allows an average of about S per cent on depreciation,
but en special military work 25 per cent is sometime allowed.

Oil companies have the largest writeoffs. My two favorites, are
Continental Oil and Phillips Petroleum. Standard Oil of California
Also rates well, with ever 10 per cent write-off- s each year. The
chemical companies also have a good record for writeoffs, leading
with Dow Chemical at IS per cent and Monsanto Chemical at Dearly

f per cent. Union Carbide also has a t per cent write-of- f.
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Upon studying the annual reports of the six leading steel com
2.35-50- ; med. 1.25-5- white. 3.00-5-

Ore. Danvers, med, 1.50-2.0-

3 In. 2.J9-5-
anies, it was evident that U. S. Steel led with a write-of- f of 7 per cent.

Wheat Old crop firm, new weak.although National Sted followed closely with IS per cent The lowest
Potatoes Local Russets, No. 1,

PORTLAND kfl Coarse grains.
y shipment, bulk, coast deliv-

ery: Oats No. 2. 38 lb white 37.00.

corn F.asy; liquidation.
Oats Easy with corn.

HEW YORK. Dec. 30 UP Dow

Jones cloetng stock averages:
High Law Cieit

30 Industrials 4M.S7 4SS.Z 490.44

in Railroads 153 SI 131 SS 152.20
S Utilities 47 M 92 67.3

SS Stock 172 83 170 M 171 M

100 lb 2.50-7- Central Oreg. Rus Soybean a Mixed; (mail p r I c
in my list as InlnM Steel, which showed only JJ per cent. On a
replacement basis, probrbly U. S. Steel would amount to 1200 to $300

a share while today K 1 selling at 72. . Bethlehem Steel, its nearest sets. 3.00-5- lee 6-- os, 4.00-25- ; cnanges.
Cattle Steers steady.
Hngs Steady to 23 cents higher.

Barley No. 2. 45 lb B. V7. 51.50.

Corn No. 2, E. V. shipment 61.25.
Wheat (bid to arrive market,

basis No. 1 bulk, delivered coast:

No. 2. 50 lb, 1.15-25- ; Idaho bales.
5-- lb. 2.23-5- Wash. Russets, 100

lb, 3.00-2-

Hay No. 2 green alfalfa, baled,
f.o.b. Portland. 34.00-35.0- 0 ton.

Apples Boxes Oregon', Wash-
ington Red Delicious, extra fancy

Soft White 2.49H: Soft White (ex-

cluding Rex) 2.49H; White Club
2.49H. .

Hard red baart: Ordinary 2.49'i:

competitor, writes off less than I per cent.
Other reports were on aluminum and nickel companies, together

witB the three leading copper companies, namely. Anaconda Company,
Kennecott Copper, and Phelps Dodge. The aluminum companies-encoura- ged

by special government concessions lead, with writeoffs
ot ever 7 per cent.-- Anaconda, however, leads the copper companies

iih write-of-f of about 4 per cent. International Nickel has a good
write-of- f, but reader who purchase this stock should have the cer-
tificates stand in the name of some U. S. bank or stock exchange firm
and not in their own names. Otherwise, such stock is quite embar-
rassing in the case of the death of an individual.

Miscellaneous companies the write-off- s range from about IS per
cent for International Business Machines down to less than 1 per cent
for several of the companies. One of my favorite stocks, westing- -

10 per cent 2.49H; 11 per cent
2.49; 12 per cent 2.49V..

tray pack ana wrappea, meaiuni
6.50-7.0- large 5.50-6.2- 5; loose
pack 8.00-3.5- - regular Delicious
tray pack 5.50-6.0- 0; Red Romes
tray pack, extra fancy, 4.25-4.5- 0;

Wincsapa wrapped extra fancy

Car receipts i Wheat 71; barley
2; flour 3; corn 2; oats 1; mill
feed 2.

5.50-6.0- 0: loose 4.50-4.7- Newtons
loose, extra fancy 4.25-4.5- Stay- -

mans loose 4.00-4.2- 5.

An electronic "eye" now permits
blind operators to work on private
telephone switchboards. The "eye"
is attached to the index finger of
the operator.

hou?e Electric, has a writeoff of 3 per cent The smallest writeofls
are ia retail trade companies, due largely to the fact that they lease
most of their stores. F. W. Woolworth has the largest writeoff of
t per cent, while both Sears, Roebuck and Montgomery Ward write

TOO IfJsrARTHIRtiallvooiCelery Local 2 dos.
California 2 dos. 4.00-3.0- IT R

ff only a fraction of 1 per cent Caterpillar Tractor. Corning Glass. hearts 2.50-2.7- 5
and Eastman Kodak have good writeoffs ot from 3tt per cent to Vt
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Portland Livestockcral Motors less than lVt per cent. General Foods writes off less than
1 per cent. In giving these figures I do not mean that these are
the best stocks to buy. as there are many imDortant thinu to consider PORTTJiKD ( fUSDA) Cattle

salable 200; cows steady-wea- k inbesides annual reports figures. I do, however, urge my friends to
read each annual report received.
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bulls 13.00-14.5- light cutter duiis

Grains Note
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oa weight! over 4O0 lb; No.
p,iv-- .f giad hHa 19U-3- IB butcher
17IHI7.5D; few lot, IM-U- lb
II u 17 S3: 13 I30-2- lb 14.50-- 7 00;
few 1M-S- lb moaily No. 1 18 4

3": larger lota My-i- lb aowa
14 i . 15 ,vi; liltle below 14 SO; wtlghu
tin'T 30 lb scarce; shipper took
l.if-'i-

( jille S.AnO; ealvas StW; ataera and
heiirra mouerataiy acUvet generally

Hogs salable 150; trade moder-ia- i
mrtivm full adeadv: sorted

gains In routine dealings on the
Board of Trade today.

yfO are candled
w'-fl- 1 careNo -t erarla butchers 11.25-16.5-Most consplcious weakness was Pkg.mixed No. grade lots 17.50--in new crop wheat. It was down

more than two cents at one time. 16.00, sorted off No. 3s 17.00; sows
mixed No. grd HO-- 5 'bWheat closed 1H lower to 4

steady; canner and cutter cow a 12.30-16.5-higher, corn 4 lower, oats un
Shawn anlahln 100: market modchanged to lower, rye un-
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Yk Pick
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ROAST
R waa apparent many traders
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good slaughter lambs 15.00-16.0-

and medium liehtweinht
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feeders, 10.00-14.5- cull to good
were disappointed ever the Agri-
culture Department's 1957 winter
wheat crop estimate. After the
close yesterday the department

siaugnjter ewes x.uu-a.-

forecast a crop of 124.853,000 bu Chicago Butter-Egg- s
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choice and prima wooled lamba 131
lb at 34 00; choice and prime shorn

., lb with No. 1 pelt IS so-
la ij; cull to enoire ewea 4 Oo--S 00.

nnttr ataadv? wholesale buying
pricea unchanged to V, higher: S3bushels less than the" 1956 crop,

many traders bad expected a
sharper decline in view ot the fact
nearly 11 million acres of winter
wheat land had been put into the
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contrast with the new crop fu-

tures. Part of the demand for
March wheat stemmed from the
very strong manner in which the
December wheat future was
closed out in yesterday's market
Grainmen did not consider Chi-

cago stocks of wheat as unduly
large. - . .
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bia University varsity show.
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