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Economic Foundations

Not mary women write columns on busi-
ness and finance. One who does and does it
very well, is Sylvia Porter whose column ap-
pesrs in the Portland Oregonian. She writes
with real awareness of what is viu}l in the
economic sphere, particularly at its Wall
Street centei, and her writing style is very
readable which may not always be said of
those who report the news of the world of
finznce.

The Porter column Monday was of such
pith and moment that the Oregun'ian gave
it a front-page play, which it merited. We
wart to appropriate a few paragraphs _from
its Jead because they contain a rich vein of
truth:

Although thousands upon thousand;_ of
words have poured out of San Francisco
this past week in honor of the United Na-
tions’ tenth birthday, not a single headlineé
has nailed down one of the greatest, most
vital stories of them all: )

The brilliantly smooth shift of the massive
U. S. economy during these ten years from
a prosperity based on global war to a pros-
perity based on cold peace.

This is as giant and unprecedented a con-
tribution toward real peace as any which has
been hailed at the U.N.'s birthday party!

1 offer no apologies whatsoever for any
Blas toward the bread-and-butter side of the
news when I submit that it ranks at the top
of our achievements—as leader of the free
world—in this decade. )

For my conviction is deep that if (h_e
United States had not attained this magnifi-
cent triumph in the economic sphere, all the
intricate negotiating and diplomatic maneu-
vering within the United Nations would have
flopped. _ .
What the columnist might have added is

that not only did the United States make thbe
transition from war to peace prosperity, it
was strong enough to lift war-w:_-ecked
countries to their feet, thus helping in re-
storing the whole world to economic health.
(Incidentally this pouring out of aid helped
to shore up our domestic economy in the
period of transition).

In the postwar period our statesmen and
diplomats have had to wrestle with many
and grievous problems. ‘On the whole they
have done a very good job. We must not
overlook, however, the contribution which
ha~ been made by statesmen of finance and
business in guiding the nation's economic
destiny through this critical period. They
kept ours and the world's economic founda-
tions firm.
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Freedom of Travel

Gov. Averell Harriman of New York sug-
gests that the coming Big Four conference
consider the matter of breaching the Iron
Curtain to permit more freedom of travel
Actually Russia has in post-Stalin months
beer much more generous in permitting for-

. eieners to enter and travel about. Corre-
spondent Stewart Alsop is now on such a
tour, and is giving reports on his observa-
tions.

Since our policy of closing frontiers to ad-
mission of persons from Communist coun-
tries was in large measure retaliatory, the
United States should respond with similar lib-
erzlity. The McCarran Security Act is pret-
tv rigid but if necessary it could be modi-
fied. After condemning the iron Curtain for
years we shouldn’t be the ones to keep it in
place. The courts are easing regulations for
Americans to travel abroad; we can also do
our part in permitting more foreign travel
here,

America can afford to live and to act con-
scious of its strength which rests in the
staunch loyalty of its people, and not to
cringe from fears. Who's afraid of the Big
Black (or Red) Bear?

New Squadrons of Jets Seen Over

Pioneer Home to Be Restored

One of the most distinguished of Oregon
pioneers was Robert Newell, to whose name
the title of “doctor” was attached because of
his skill in ministering to wounds and ill-
nesses of trappers. .

After spending several years with fur-
hunters in the mountains he was one of the
three who brought the first wagons from
Forl Hall to the Whitman mission at Walla
Walla, and then by boat down the Columbia
to the Willamette valley.

The town of Champoeg was laid out by
him on his donation land claim, and his
houre survived the flood of 1861 which
washed most of the town away.

Over the years the house has fallen into -

dilupidation but now the Daughters of the
American Revolution has launched a project
of restoring it as a tyoical pioneer home,
Mrs Albert Powers of Coos Bay, state reg-
ent, recentlv acquired the property for the
society and its members now are raising
funds for restoring the old house. It stands
near to Chamwvoeg park where the DAR
ma‘ntains a cottage and small museum.

Other historv . attaches to the Newell house
for its second floor served as a lodge hall for
Champoeg Masonic Lodge. Newell was active
in the formation of the Provisional Govern-
ment and later served as sneaker of the leg-
islature. He was appointed Indian agent for
the Nez Perce Indians, died at Lewiston and
is buried there,

To Resume Intercoast Shipping

One of the venerable companies in in?.er-
coastal shipping was the American-Hav;vauan
Steamship Co. A year or two ‘ago it an-
nounced it would discontinue this service,
and did so. Recently the directors announced
thev would resume intercoastal shipping (be-
tween Atlantic and Pacific ports) and will
build new ships for this service. This is an
important news note for it means that an
early expansion will occur in facilities for
waier transport through the Panama Can-al.
Assuming modern-type carriers are built,
provision probably will be made for special
types of cargo, such as fresh fruits. This may
mean an extension of markets for west coast
preducts.

One handicap this part of the country has
suffered from has been high costs of moving
its products to market. Anything which low-
ers that cost and provides better or additional
service should prove helpful. It will be an
oceasion of gratification to see the American-
Hawaiian house flag flying on ships in the
ports of both coasts.

Wheat Quotas Approved

Secretary of Agriculture Benson can
br2athe a bit easier. Wheat growers have
approved marketing quotas for 1956, so he
will not have to rush in with substitute legis-
lation to avert a catastrophe that would fol-
low unrestricted wheat production with only
partial price support.

The acrezge cut is drastic—about 38 per
cent; and the price support for next year is
low—76 percent. The combination may so
curtail incomes that many growers will be
tempted to abandon wheat growing. That is
what has to be done to restore economic bal-
ancc betwveen production and consumption.
Where other crops may be grown with bet-
ter chance of profit land will be diverted to
their production. Marginal lands may revert
to pasture. The 1956 crop vear offers a good
test of whether the flexible parity system
really will work to step down production and
erase the surplus.

Contracts are being awarded for construc-
tion of the pipeline for natural gas to the
Parific Northwest. It will be built in sec-
tions to expedite completion. Over at Olym-
pia the public utilities department iz hold-
ing hearings this week on safety regulations
on gas pipelines. Unfortunately the Oregon
legizlature failed to set up any authority for
such regulation. so people in Oregon will just
have to trust that the lavers of the pipeline
will construct it properly. We do not do that
for electric transmission lines.

School election post-mortem: Never under-
estimate the power of a woman.

Guess we'll have to call the Salem Sen-
ators the “Whizz Kids.”
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Moscow

Represent Triumph of Russian Technology

By STEWART ALSOP

MOSCOW—On Tuesday of last
week there was an impressive
display here of Soviet technologi-
cal achievement. On the morn-
ing before the afternoon recep-

afternoon,

at around 11 o'clock in the morn-
ing or around 4 o'clock in the
have become almost
routine in recent weeks.

the overflights. To put the mat-
ter colloguially, the overflights
provide a way of saying, “Look,
if you want to get tough, we can
get tough too.”

GRIN AND BEAR IT By Lichty (o-op Ruled Plans for 99W Route
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By D. C. Williams

1. What is wrong with this sen-
tence? “He hasn’t worked any for
the last three weeks.” '

2. What is the correct pronun-
ciation of “preface”? '

3. Which one of these words isl
misspelled? Itinerary, irascible,
idiosyncracy, ignoramus. !

4. What does the word ‘act-
vate'". mean?

5. What is a word beginning
with os that means “‘to exile;
banish; exclude™?

ANSWERS

1. Omit “any,” and say, "‘for
the past three weeks.” 2. Pron-
ounce pre-as, ¢ as in let (not as
in me), a as in ace unstressed. 3.
Idiosyncrasy. 4. To put into ac-|
tion; move to action. “He was
actuated by a desire to succeed.”
5. Ostracize.

Time Flies

FROM STATESMAN FILES

10 Years Ago
June 28, 1945

The American flag was raised .000

over Berlin in the same blood-
stained barracks square where
Adolf Hitler's enemies were
purged in mass execulions by
the gestapo 11 years ago.

Raymond Webb, resident of
South 12th street, and Homer
Plunkeit, N. 22nd sireet, were
winner of the only major|
awards announced to date in the
Seventh War Loan contest.

Two of the navy's newer de-|County Juvenile Court, and a hicle forced him into the car, |

stroyers, the Twiggs and Wil-|
liam D. Porter, were sunk by
Japanese aerial attack during
the later phases of the Okinaw. !
campaign, with a total of 244
casualties,

25 Years Ago
June 28, 1930 '

Arthuf Montgomery, cashier
of the State Motor Vehicle de-
partment since 1823, was pro-
moted by Hal E. Hoss, secretary
of state, to assistant manager ol
the Motor Vehicle division.

Large crowds of eager buvers
were in downtown Salem
throughout most of Friday seek-
ing the hundreds of bargains
offered by 65 merchants in Sa-
lem's 13th amnual bargain day

The Tom Green, sturdy side
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House Okehs
Northwestern
Military Work

WASHINGTON (® — A bill suth-|
orizing a $2.363,998.000 mililary
public works program for the nrext
fiscal year, including 50 million
doll&rs for the four Pacific Norin-
west States, won House approval
Monday. '

It now goes to the Senate,

Washington leads the Northwest
slates with a total of $32.328.G00
for a dozen Army, Navy and,
Air Force bases. Others are: Mon-|
tana, $10,.141,000;
Cregon. £2,134.000.

The breakdown by - | whi
cludes: o by ststes in \Jll:é;!;t-eomes out of the current The Small account is always welcome here.
WASHINGTON | Principal items upon which
Army: Camp Hanford, $167,009: |action is expected soon are the

$15.275,000; Madigan |
Hospital, $333,000. '

Navy: Shipyard, Bremerton, |

$200,000; Tacoma Station, 83.024.-l

000; air Station, Whidbey Island, |
$1.958.000: Keyport Torpedo sta-
tion, $376,000.
OREGON
Navy: Tongue Point Station, $02..

Air Force: Klamath Falls Muni-
cipal Airport, £2.042,000.

Larcony Charge
Brings Sentence
A 17-year-old Salem boy was

sentenced to MacLaren School
for Boys Monday in Marion

man, pleading guilty to the same
petty larceny charge in district
court, will be sentenced todav.
He is Marvin E. Klampe, Salem
Route 6, Box 255.

Both admitted the Sunday
night break-in of three soft drink
machines outside two service |
stations in the Keizer area and |
one station in northeast Salem.

Also admitted was the theft'
of several minor items from
other sites the same night, ac-
cording to the sheriff's office.

Washington State

Patrol Chief Il

OLYMPIA &
Chief James A.

State Palrol
Pryde, suffering

nd . & :
tradition on the Ohl river to COmPlications resulting from a
win her second consecutive Virus infection. was slightly im-

championship over the historic
Betsy Ann. The race, the third
for the modern championship
of the river recalled the days of
Robert E. Lee and the Natchez

40 Years Ago

June 28, 1915

It was cherry day at the Ore-
gon building at the Panama-
Pacific international exposition
in San Francisco. According to
word received in Salem, it was
one of the greatest events so far
at the fair.

A billion dollar trade balance
—1the greatest in American his-
tory — in a year, which had
seen commerce depressed by 11

proved Monday, his physician re-
ported.

Pryvde has been on the critical
list since he was admitted to St.
Peter Hospital here two weeks ago.

- Meet Together

Idaho, $5,961,000:

In Order by
State Official.

Articles of the Star Plywood
Cooperative, submitted to Cor-
poration Commissioner Frank J.
Healy for filing, were in vroper
form and qualified, Attorney
General Robert Y. Thornton
ruled Monday.

The company prososes to con-
struet a plywooed sheathing plant
in the Estacada area. The inten-
tion Thornton said, is that the
plant be owned and operated by
the members of the cooperative,
none of whom are timber own-
ers.

Bypassing Portland
Described by Group

A step toward implementing a long-time plan to establish an
alternate 99W route by-passing Portland was taken at a conference
in the office of State Highway Engineer R. H. Baldock Monday.

Five men headed by Art Ostrander of Vernonia, president of
the Highway 99W Alternate Road Association, outlined their plans
and asked for suggestions in carrying them to fruition.

Others in the group included
Ralph Kletzing, formerly of Sa- porth from MecMinnville through,
lem and now publisher of the Carlton, Yamhill, Forest Grove,
Carlton-Yamhill News at Carlton; | Banks, Vernonia, Rainier, Long-

Homer Waltz, Forest Grove:|yiew and Kelso. Possible later
Thornton observed: John Richﬂrdﬁoﬂ, Forest Grove immyemn"‘ to the Qmﬁﬂ‘

_“While it appears from the ar. News-Times, and Guy Thomas, road would depend on traffic
ticles that the proposed coopera- president of the Vernonia Cham-|checks showing what traffic the
tive is not a marketing or é&on- ber of Commerce. proposed signs attracted.
sumers cooperative, it does pro-  QOstrander 3aid the immediate| Articles of incorporation for
vide for a workers’ productive gbjective was the installation of the Alternate Road Association
cooperative which is one of the gigns labeling the route from!are now being prepared.
oldest types known to the law. 'Kels0 on the north to McMinn-|
In this case the producers yijja on the south as “Alternate

will be tye_emgloye members of ggw * Th ¢ \d inclode | .« 3
the sssociation. 2 imile reien-of what w now | Chadwick Feted
By Hotel Group

a county road between Vernonia
Columbia | ™,

Iar}d Raini?r, The .
River crossing would be at the Surprise feature of the instal-
lation and banquet for Chapter

Keizer. Salem

School Boards

Longviaw toll bridge. !

The saving in distance over 28 Hotel Greeters of Ameriea
the present routing through ;ng the women's division, Satur
Portland was estimated at one|day night, was presentation of a
mile, but sponsors said tin'!e hat to W. W. Chadwick, head of
saved in by-passing city traffic|the Chadwick hotels, on his
would be considerably more pro- | birthday.

portionately. |  There were a banquet and so-

The proposed route would be |cial hour at the Senator Hotel

|
Statesman News Service

KEIZER—The final meeting of
Keizer School loard, prior to the |
merger of the district with Salem |
district on Julv 1, was held Mon-
day night at Keizer school with

the Salem board in attendance.
The two boards discussed the
Keizer school program. The Kei-
zer board will send a letter to
the Salem district listing the con-
struction and repairs which have
been budgeted for the coming
vear. Action on projects involv-
ing funds for the 1955-56 budget
was deferred, and the bids were
turned over to the Salem board.
Approval was given to the re-
pair of the Keizer School septic
tank and for the laying of a
blacktop play area at Keizer and
Cummings schools, the money for

a bank for

EVERYON

fencing of the Cummings School
grounds adjacent to the roads,
the construction of a bus load-
ing shed at Keizer School and
toilets and showers for the
Keizer School gyvm.

Loaded Bus,
Car Collide

A load of berry pickers riding
in a school bus escaped injury
when the bus struck a parked
auto at Ferry and Winter streets

Convenient parking
Drive in banking

Day and night depository
Safe deposit boxes

Your home town bank

Monday, according to Salem “The Bonk of Personal Service”
police.
Driver of the bus, Merritt

Loyes Pense, 440 W. Chemawa |
Rd., told police that another ve- |

%&mmmaz/ Bk

S A L E
BEMBED FEDERAL DEPOSIT INSVRANCE CORPORATION

CHURCH and CHEMEKETA j

owned by Herbert E. Moling,
2960 Peck Ave.

Rain was falling at the time
of the 3:35 p.m. accident, said
police.
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tion for Indian Prime Minister
Nehru in the Moscow Stadium,
between 150 and 200 of the new-
est type Soviet jel aircraft were
flown over Moscow.

The flights were largely con-
. centrated in the
“area between
Tushenoe airport
and the Krem-
lin. They tlook
place for the
most part shorl-
1¥ before noon.
There is no

nimber- and type

of planes flown. But there were.

numerous large new turbo-prop
- bombers of the type believed in
the West to be adapted for air

refuelling purposes. There were
particularly large flights of the
two - engi medium bomber

So, of course, is any attempt
to interpret the reasons [or the
overflights. But what is some-
times overlooked in Washington
is that these flights are wit-

. nessed not only by a comparative
And there were large flights of handful of foreigners but by mil-
fighter aircraft, including the ad- lions of Soviet citizens in this
vanced type known in the West - metropolis.
”'rl: very la'rxe four - engine ll'!ll‘, M‘ a ..;‘n m'
bomber known in the West as the peaple h'.cm r“’
Bison was not observed on Tues- copvinced that the peace will
‘day. But [lights of a dozen of . poyer be brokes by the Soviet
so of this aircraft, perhaps the o overnment but ealy by foreign
ment in the field of airpower, yige gane way of further convine-
: people
‘than one occasion since the now  overpment has the means to
famous May overflights. Indeed, prevent from happening.
the Tuesday overflights were ex- "~ -y .
ceptional only that more planes The Soviel government must
. than usual. Flights of also of course be entirely aware
:m:z.ummm that foreign observers witness

E
4
- .

At any rale, the planes now
being flown by the Red Air Force
unquestionably represent a gen-
uine friumph of Soviet lechnol-
ofy. It Is impossible evem to
speculate intelligenily on the eco-
nomic cost of this achievement,

But the resourceés of this im-
mense country are very great,
and can be concentrated to
achieve a single end in a way
most difficult to repeat in the
United States, As soon as the
Soviet Union broke the American
atomic monopoly, it should have
been obvious that they would
concentrate their resources to!
achieve an efficient means of de-
livery. And their t cal |
triumph in the nuclear field
should have fore-shadowed a sim-
ilar triumph in. the field of air!
power. . 'l

At the very h.ﬂ. the over-
flights here should provide a!

|

months of world war, was the
commercial record of the Unit-
ed States. Official announce-
ment was made at the Depart-
ment of Commerce, Washing-
ton, D. C.

The United States was ser-
iously considering taking over
the wireless station at Sayville,
L. I, one of the two great
plants by which direet commun-
ication between the United
States and Germany was main-
tained. The Sayville plant was
privately owned.
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from July 1st.
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make your savings...
money in action

Extra dollars in earnings can be yours just by opening your savings
account with us before July 10th. Dollars saved by that date will earn

. . to give you a full six months return on December

31st. Make your savings “money in action”. . . open, or add to, your
account by the 10th.

'\ Salem Federal Savings & Loan Association

560 STATE STREET

OFPPOSITE COURTHOUSE




