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As I wrote once before after
visiting a race track In Buda
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such securities as common
stocks. Of course only tested
common stocks would be con-
sidered eligible, but already a
strong demand for stocks has
developed for investment of en--

Panic-Prone-?Arc You
; i :in fnifveTv ominous rumor? Are j

nicker in any
country. In
Hungary years
ago tout took
marge of ,ma
the instant I
ante red the
grounds.

Today, at the
Alexand r i a
Racing Club, I
wasn't halfway

-
you nervous about the loyalty of your fellow- - ,

workers? Do you suspect your neighbor who ,

reads the New Republic might be a communist? j

Are you watching for portents of awful things

to happen?! Does the sound of an airplane at
night make you wonder if the Russians are ;

enmine? L" ''".'"'

uuwukui uiu uuab iunos Be-
cause of the higher yield they
offer as compared with govern-
ment and corporate bonds.

In New York state executives
of big life insurance companies
are preparing a bill to permit
them to invest up to five per
cent of their assets in common
stocks. Some states already per-
mit such investment of life In-
surance reserves; but not New
York. If this is allowed the com-
panies hope they will be able
to , Increase the yield on their
investments which has suffered
under the decline of interest
rates. One effect too would be
the increase in the market for

"

If the answers are yes, you are probably panic
prone and you'd better snap? out of, it, if you

Can, H. A. Overstreet, author'of the best-sell- er

wtn,. TWatur Mind" warns in an article in the
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June United Nations' World. ;

.i .1..- .. . -- I !A'Everywhere in the woria swange sugua puun

to the disturbed state of the human psyche. Irt

i country we have the. legend of the flying
' r Tn Eurone "miracles" occur with

ing aggression; that South Korea was inspired
to attack by the United States; that the United
States has interfered in the affairs of another
nation and is an aggressor itself. Practicing the
advertiser's art of repetition Gromyko rides the
word "peace" hard: The United States; "has
committed a hostile act against peace';' it "vio-
lated the peace"; it "is the enemy of peace.
By contrast of course Russia is the great big
friend of peace.

The purpose of this propaganda is not to
convince the world but to control the thinking
of the peoples of Russia and its satellites. Let
these peoples learn the truth and the position
of the Russian government-woul- d be weakened
in public esteem even Jf the people could not
effect a change. -

'

The Russian line conveniently overlooks sev-

eral things: That the attack was launched by
a strong, well-equipp- ed and well-train- ed force
from North Korea; that South Korea was com-

pletely surprised and its army quickly over-
whelmed; that-th-e United States too was com-

pletely surprised; that the action of the United
States was and is prompted under its obliga-

tion to South Korea to defend it against attack.
As for the United Nations it had to condemn
the aggression and seek to end it or else con-

fess its own impotence.
No one in all the world not under the spell

of Russian communism will credit the devious
reasoning of Gromyko. North Korea's attack
was a deliberate adventure in aggression and
no amount of propaganda will bury this truth.
Because it was deliberate aggression, quite un-

provoked, the moral verdict of the world is
already delivered against North Korea and
against the USSR as its sponsor and advocate.

mounting frequency. Mystic religions find a
growing number of followers. ' The-drea- d of
devastating war is uppermost in people's minds.
Hysteria and witcr hunt are prevalent in many

countries," Overstreet notes.
Why is this? r Because the atmosphere today

Is supercharged with hostility, the psychologist

answers. !A great many lnaivmuais
veloped a, hostility pattern of personality; they
are vulnerable to panic and feel aggressive to-

ward other persons. Panic-pro- ne persons see

enemies all around them. They get particular,
pride out of warning people about the bogymen.!

(Sounds like some of the radio commentators!)
They are suspicious, narrow-minde-d, always
ready to fight or to flee into some escape hatch!

Anm-- rtirthMTwore. thev really enjoy.

vesting the steady flow of pre-
mium income and reinvesting
funds received in principal pay-
ments on loans are a tremend-
ous responsibility, both for the
magniture of the sums involved
and the care that needs to be
taken to get sound investments
and as favorable a yield as fi-
nance conditions permit. The
big companies of course employ
large staffs in their investment
departments and if they start
buying common stocks they will
have to increase their staffs to
sort the good from the indiffer-
ent or poor.

Organizations which have be-
come large investors in securi-
ties of all kinds are the invest-
ment trusts, of which there many.
They enjoy greater freedom of
action and as a rule they invest
far more heavily in common
stocks, hoping for appreciation
as well as larger current in-

come. They, make no guarantee
of performance either on divi-
dends they pay or on value of
the principal. Returns and values
fluctuate with the markets and
with the quality of investment
intelligence exercised by the
managers. The post-depress- ion

maav4 (ntraefmanr wniet-- hae
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; to "cure" them, make them cooperative andj
reasonable. - f y- - j

TTnur thpn. are we to cet away from that
pervasive hostility, that generalized feeling of
not UKing snu nut ii uiiiift
That is what Overstreet tries to answer in this

- article, fetchingly entitled: "How to Keep Cool:

In the Cold War."

through the
turnstile before the Egyptian
boys had ma by the lapels and
expressed a wholehearted desire
to -- share their misinformation
with me.

With a discernment of which
I am not . at all proud I set-

tled on a venerable looking old
gentleman who assured me that
three of his sons were jockeys
who provided him with inside
dope-o-n every race.

When the field came out for
the first race for maiden
Arabs, weight for age my
new-fou- nd friend said there was
only one horse in the race, the
rest didn't' matter. He told me
to put all I could afford, and
a little more, on Muselli, owned
by Abdel Aziz, and trained by
S. Solomonides.

There is ho trouble in placing
a bet at an Egyptian track. Hon-
estly, there is a window for
nearly every customer. Theraiis
no such thing as waiting in line.
The track craves your money
and does everything possible to
see to it that you can lose it
quickly and comfortably.

And the track has not over-
looked any possible means of
betting. There is not ONE daily
double, but daily doubles on the
third, and' fourth races, the
fourth and fifth, the second and
third, the third and fifth, and
the fourth and sixth.

There is straight pari-mutu- el

betting and what is known here
as the twin tote. The twin tote
is nothing more than the quin-el- la

featured by our dog tracks
at home. In the twin tote you
bet on your ability to pick the
first two finishers in a race.

My tout had me betting in
every conceivable fashion, and
during the afternoon we man-eg- ed

to get one winner, who
paid the hadsome price of ten
cents to the dollar. I discovered
later that the one winner he
picked was the Egyptian coun-
terpart of Citation, and he didn't
need the assistance of his three
Sterling jockey sons to make the
selection. The horse won by fif-
teen lengths if he won by an
Inch.

The odds , are never posted be-
fore a race. If you want to know
the price your horse will pay
you have to buy the odds from
one qf the dozen or so men
whose sole job is to sell odds.
As the odds are constantly
changing you have to buy six
or seven sets of odds before you
make your bet.

I have seen few if any more
beautiful tracks than the Alex-
andria Racing Club. It is small
compared to American tracks,
but the shade trees and flowers
make it twice as pretty as, say,
Belmont Park. The paddock is
far and away the prettiest pad-
dock I ever saw anywhere. It
is a riot bf color with bougain-ville- a,

, royal poinciana trees,
roses, pansies, and a dozen flow-
ers I have never seen before.

It's worth losing your money
just to see the superb Arabian
horses against such a hack--

"The best antidote for this irrational state of
iriind is putting one's brains to work at con-

structive solutions of the problems that assail
us." answers Mr. Overstreet. Try to see things

One Salem man who spent somewhat uphappy Fourth was
Marion County Deputy Sheriff Bill DeVall . . . seems Bill went
fishing at Suttle lake Over 'week end and on way up ran

smack into deer . . . bounding buck nearly

Better English
By D. C. Williams

1. What Is. wrong with this
sentence? "As he went to leave
the room, he slipped and fell."

2. What is the correct pronun-
ciation of "antipathy"?

3. Which one of these words is
misspelled? Redundance, veng-
eance, obeisance, consistancy.

4. What does the word "super-
ficial' mean?

5. What is a word beginning
with an that means "to reduce to
nothing"? .

ANSWERS
2. Say, "Just aa he left, he slip-

ped and fell." 2. Pronounce thi,

with accent on second
syllable. S. Consistency. 4. Un-
derstanding only the ordinary:
not learned. "A superficial mind
finds it difficult to grasp these
truths." 8 .Annihilate.

whole, especially from the other fellow's point

Pike a Victim of Republicans
A senate committee rejected the president's

nomination of Sumner TV Pike, a republican of
Maine, for reappointment to the atomic energy
commission. aJt was the four republican mem-

bers plus Sen. Johnson, Colorado democrat, who
applied the axe. Hickenlooper of Iowa was one
of the axemen. Having failed miserably in
trying to prove his charges against David Lil-ienth- al,

he. evidently concentrated his fire on
Pike and this time used different tactics. In-

stead of advertising his charges he gathered in
, enough votes for the beheading.
t1 Postmortem, Hickenlooper says that Pike has
i opposed developing the hydrogen .bomb. Pike
denies this, says a year ago he was open-minde- d,

but later became convinced we'should proceed
with H-bo- mb research. If he had resolutely
opposed work on the H-bo- mb wt would hava
had good scientists in. his company. Dr. Bal-ch- er,

former member of the commission, is
very skeptical of the utility of the hydrogen
bomb. What Hickenlooper wanted wasn't the
H-bo- but a victim. v

obliterated all grill work in front end of
auto 1 . . when he saw damage to car Bill
says he nearly burst into tears . . . deer
killed on the spot ... in addition to all the
trouble the DeValls caught 'not a single
fish . . .

a btUt VI AVI UUIlk u wn w
been much better than the p

record, which partly
is due to regulatory legislation.

These constitute the great
fields of private investment and j

reservoirs, of capital: banks,' in-
surance companies, savings and'
loan associations, investment
trusts. Each has its place in the
scheme of things. In the aggre-
gate they form the great bul-

wark of private capital finance.
As they keep their health, they

--sustain America; and a healthy
America sustains them.

'Worst of this whole thing," says Bill,
"is that during hunting season you can't

of view; Work Hard at your jid u n is a use-

ful skill, or learn some useful skilT if you
haven't one. Be friendly with the people;
around you. Take on responsibilities, in your;
family, in the community. Learn to care for
those less fortunate than yourself even if
they are people far away whom you will never
know.. j", ;.

This doesn't mean you have .to approve of
everything. You don't have to be a Pollyanna)

"

or feel that everything Js getting better and
all works out for1 the best. But a little healthyj
optimism, some good humor, and a few grains!
of salt ought to go a long way toward making
the hot summer and the hot war more endur--j

I.- - " I find a (Leer imthtn fliiinn rfi.tf nnr 'vf n
I jr v v 4'wm '- j
LrW.w J highway. And in Slimmer you can't avoid , from treachery and sabotage, and

defeat Red attempts "to pull the
rug out from under American lads
now dying in the battle against
communism in Korea.

The bill, sponsored by Mundt
and Senators Ferguson (R-Mic- h)

and Olin Johnson (D-S-C), would
require the registration . of com-

munist party members and bar
them from appointive offices in
the government

Reds Fighting
Exposure Bill

WASHINGTON, July 4

Mundt (R-S- DJ said to-

night that American communists
are waging a "highly-finance- d"

more durable too!

Grom yko's Propaganda

Senator Morse says President Truman should
"propose whatever steps are necessary for a
settlement" of the switchmen's strike on five
railroads. 1 That is easier to demand than to
execute. Truman would certainly welcome
suggestions on how to end the strike and still
not lose any votes. Compulsion is still an ugly
word in industrial relations.

Deputy Foreign Minister Gromyko, keeps up
the Russian propaganda line on the Korean in-- i

ident.-Thi- s line briefly is' that South Korea,

f the I horned beasts." Inasmuch as state
game commission claims game animals in state belongs
to them Bill is considering suing the commission for ol-low- ing

its property to run loose.
And speaking of Suttle lake fishermen in this area are

raising a chorus of complaints against tBa speedboats on the
lake which, it would seem, are about a popular with anglers
as a leaky boat t'

i
One of the busiest men in Oregon now is Gov. Douglas Mc-

Kay. The horseman governor should be getting plenty of his
favorite sport these days riding horses and seeing them in
action. He has appeared or is slated to appear in rodeos and'
other shows at Albany;, St. Paul, Molalla, McMinnville and
others over: the state. .

Handsome silver and gold trophy given to out-standi- ng cow-
boy at St. Paul rodeotwas donated by Sid Stevens, Salem
jeweler . . . Mr. and Mrs. S. B. Davidson out Liberty way
south of Salem have a j poinsetta. cactus in yard with blooms
measuring nearly 9 inches in diameter . . . weiner 68 inches
long on display at meat market in Krueger market on Lan-
caster drive . . . first aid car hit one of busiest days Tuesday

campaign to block pending legis-
lation to expose them.

The legislation is needed, he
said, to protect the home front

Only two states, Massachu-
setts and Rhode Island, have been
completely mapped by the U. S.
Geological Survey.attacked North Korea and the latter is repelln

n
United States SoundSoviet Charges Against

Like Russ Interpretations of Their Actions
By J, M. Roberta, Jr.

- AP Foreign Aftalra Analyst
Andrei Gromyko may have put

ik tt. finaer Vmt in Vita Hanoi HaMr patching up kids with; short legs who handled firecrackersground. No, I take that back.ivandeds fashion, on a serious I would rather have a winner with short fuses.
uunuvu wwvu
seems likely to

Displaying of the flag on Independence Day seems to ber. arise soon in

JULY 1st thru 10th!
Savings accounts opened at First Federal Savings,

up to July 10 will receive earnings for full
"month.

i J
Open your Federally - insured savings accowt
now at First Federal where your savings earn at

'the annual rata of 2Vi.

connection with ,

U.S. action in
YTr.raa til-

to lie a good case for immediate-
ly throwing into the fight enough
strength to do the job promptly.
Where are the hundreds of trans-
port planes that could put thou-
sands of men into action, and
why do marines go by boat
across the Pacific? Is the United
States, by its present limited ap-
proach, missing the opportunity
to find out for itself what it can
do, missing the value of a testing
ground such as Spain provided
for some of the nations of Eu-
rope before World War II?

There is something about the
present situation, despite the fact
that it is shooting war, which
misses even the drama of the
Berlin airlift Drama which is
important if the desired world
Impression is to be properly
made.

agalnst aggression in Korea is to
impress both: upon Russia and
the allies the

behind foreign policy.- - It
has had its effect. But its value
will be seriously lessened if
vaunted American aid proves to
be incapable of handling such
a small situation promptly. In
particular, Europe will wonder
Just what chance it stands in

.case of a big situation unless' the
. ' United States now proves itself to

be highly efficient.

There are points to be argued
I between the idea of doing the

Korean job as routine and the
. idea of going into emergency ac-
tion with all forces like trying
to use a sledgehammer to kill a
fly. But in between there seems

running in a Dries: factory tnau
a loser going seven furlongs in
the Garden of Eden.

At the end of the day my tout
with the fez on said I could
give him whatever I wanted to
for his services.

I trust a dirty look Is nego-
tiable in Egypt, for that is just
what he got.

(HcNaught Syndicate, Inc.)

losing ground or something as is most of the traditions and
meaning of July 4th , i . used to be that nearly every house
and building hung out Old Glory on that day ... remember
the gadgets holding a bunch of small flags which nearly all
motorists used to sport on their car radiator caps on fireworks

Russia, f o 1 --

lowing her cus- -
toraary habit of '

ludcintf o t ner day? . . . '
oeoDle !by her
self jr accuses
American lead-
ers of i"sneak-- FIRST FEDERAL

A total of 131 varieties of native
trees is found In Great, Smoky
Mountains National Park in North
Carolina and Tennessee.

GRIN AND BEAR IT by Lichty
SAVINGS

Phone 44142 So. Liberty
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A

i lng" the Amer- - .

lcaa people into full war through
her step by step enlargement ot

f the Korean action from mere
armd.ald to participation by aU

forces. i
'

It is true that th United
States in the past ten days has
progressed from one limited com-

mitment to another. This is due
to the fact that action was taken
promptly in the beginning, in
the light of what could be seen
then. When the U.S. withdrew
It occupation forces from Korea
it was necessary to decide what
would be done if Russia r North
Korea took advantage of the
vacuum thus created. Ptompt
arms aM for the South Koreans
was then decided upon, and ap--

of this policy was
Elicatioa when the emergency
developed. .

..
- Then, as the South Korean
army failed to halt the Invaders,
additional: measures have been
called for. The promptness with
which each need has been met
er at least recognized has becoraa--

matter of pride to Americana
and of Incalculable encourage-
ment for the United Nations and
the cold war allies. . r.

But the question- - Inevitably
arises, as the North Koreans ad

By W. O. Rogers
PUBLIC OPINION IN SOVIET

RUSSIA: A STUDY IN MASS
PERSUASION, by Alex Inke-l- es

(Harvard; $5)
Under the Department of Pro-

paganda and Agitation, the Sov-
iet government tells the Soviet
people what's what. Once opin--
ions are reached at tqp levels,
they must be disseminated. This
volume, first in the Russian Re-
search Center studies carried on
with, a grant from the Carnegie
Corporation, is concerned with

. the dissemination. .
The familiar mediums are

- press, radio and film, and Inke- -
- les I points particularly to a

. fourth ione, the "agitator," the
speaker in club and factory. Hte
Is the man In the middle, who
gives the official line to his
hearers, and passes on their re--
action to bis superiors; he has
to answer all questions, even

I the "difflcuir ones, and he has

are Ignored; the "news" is the
Revolution, the party, and elec-
tions. There is no censorship as
we understand it, the editors
being sufficiently indoctrinated
with the Communist ideology.
But they do criticize almost any-
thing and anybody except. Sta-
lin, and "letters to the editor"
receive an official attention
which may result in penalties fcr
the writer or may just as well
bring about improvement in the
situation of which he complains.

Radio is not amusement cr
recreation, but popular educa-
tion; music, literature and dra-
ma use "more than half of all
radio time.'! For 80 per cent of
the listeners, however, reception
Is by wired speakers instead of
Independent, selective sets. As
to films,. clubs rather than thea- -
ters have most of the project-
ors, of which there were 1,412
in 1815 and about 48,000 now.

Do the people believe what
they see and hear? Inkeles is

, not sure, but Soviet leaders
think the system is far from
effective. Even the future state
which is richer and less exposed
to danger might not "bring a
significantly freer flow of com

,munJcticV,,,.,.tn?...44

The WYSS System el Irrigation is oU
' aluminum to moke il very light
wvight for cosy portability. 20 foot
woigha low than 13 povnd. One
perton can carry forty feet eatily.
rhi moon lots timo end tots work
o do your irrigation. With mo WYSS

System yow con irrigate quick r and
more frequently. Many other em as

WE HAVE 'EM
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: ing foatwros. Come m today for
10-12-- 14 FOOTon.
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vance from one objective to an-- to answer to the party,- - too.
other, whether the time for these The press, said Lenin, ispiecemeal I commitments is not collective DroDacandixt .' . i ml. Oregon Farmers Union Co-o- p

i 343 H. Commercial Salem

Sold By

Kcntgcrncry Wcrd
Fern Stcro

East, and whether the idea of
ted participation may not be--:

come a danger.
"The great purpose of the

American government's reaction

lective agitator ... . collective
organizer.'' In its way, it i free,
as Inkeles defines it, but this
freedom is operative only with-J- tn

Marxist .limits. .Personalities
"Js mm treable teniae little Ivan abeot bees w bat

m ; Trummi'i "" hi h ttirrr


