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4
finishing under Ute rest, were
Virginia-Carolin- a Chemical Pre-
ferred, up 2 at 92 in the wake of
a generous payment against divi-
dend accumultaions; Cudahy ll
at 51 4, on a splitup proposal;
Texas Co., at 68. Skelly Oil

at 834 and fhelps Dodge ', at

Increase in
Wheat Supply
Causes Loss

Drops Stocks

grains and hedge telling by pack
era eventually vrijed out all the
gains and final prices were 25 to
30 cents a hundred pounds lower,
September $18.25.

Large quantities of wheat are
going into store, as revealed by
visible supply figure. The sup-
ply increased 23,032,000 bushels
this week to 65.726.000 bushels.

NEW YORK, July, 28-(-AV While
a few oils and special Issues man

CHICAGO. July 2B-(A- -A sharp Last week, the gain was in excess
of 16,000,000 bushels. Receipts of
wheat in five southwestern mar-
kets today totaled 3,930 cars
against 1.712 cars a year ago.

Despite the downturn in futures,

American Woolen conceded 2'i
at 41, Chesapeake & Ohio 17 at
47V and Southern Pacific 14 at
444. Off 1 or so were U. S. Steel
at 74 Vi, Bethlehem 89 i. Youngs-tow- n

Sheet tlVt, Chrysler 59 M.
U. S. Rubber 48, Goodrich 53 V.
Interntaional Harvester 89, Am-
erican Smelting 62, DuPont 193-- 4.

Allied Chemical 193, and San-
ta Fe 89i.

cash corn gained as much as S
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aged to keep on their feet in to-

day's stock market, late liquida-
tion put the majority of leaders
down fractions to better than 2
points in the broadest reaction
for more than a "month.

The list was only slightly Irreg-
ular until the final house when
more urgent offerings eventuated
and put most pivotals at their
lows for the day. Dealings, quiet
the greater part of the proceed-
ings, picked up at the last Trans-
fers of 1,090,000 shares compared
with 1,150,000 Friday.

The Associated Press 60-sto- ck

composite was off .7 of a point at
67.7, widest retreat since June 24.
Industrials yielded A and rails Jf.
Of 1,029 issues registering, 589 fell
and 239 advanced.

Increase in the supply of wheat at
major terminals, with large quan-
tities continuing to roll in from
the wheat producing states, today
caused wheat to tumble for losses
extending to more than 3 cents.

Corn and oats also closed low-
er. At one time com experienced
a rally on buying from cash hous-
es, prices going above the pre-ceedi- ng

close, but the upturn
could not be held. Good corn
growing weather in the mid-we- st

caused selling in both feed grains.
At the close wheat was 2-- 3'i

lower, September $2.31', 4-- 2. 31,
corn was H-l- 4 lower, Septem-
ber M.07- -, and oats were 1- -

cents in the spot market.

Session Laws Due
Early in August Too Late to Classify
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