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Portland
Stocks Lay On
Losing Margin

NEW YORK, July 2 O--1) -- Stocks
generally operated on a losing
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Grain Prices
Break Sharply

i IT-"- : . . . juuwr laiiuri in ine aowniurn.
trVders said, were the continued
favorabje outlook for a record
breaking corn crop, heavy mar-
keting of livestock which was
reducing, feeding demand for grain
and a mackdown In the Canadian
export tax tn oats.

January com closed at $1.51.
Oats finished lM-4'- ii lower with

wnat itold at g2.00-aeain- st 12.04 V
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iii)7V. Cash dealers said that a
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margin during markets of the past
week, cotton hit peaks for the past
23 years' and grain futures stum
bled over profit cashing.

The share division enjoyed only
one recovery session out of the
five. Reasons for relatively light
liquidation were about the same
as in the preceding week's re-
action. These included uncertain-
ties over the fate of the OPA,
spread of consumer resistance to
rising living costs, the cloudy
earnings outlook as the result of
Jagging industrial production and
threats of new labor rifts which
could further unsettle economic
conditions. f'

The Associated Press 60 --stock
composite for the week showed a
net loss of 1.3 points at 76.9. For
the five sessions transfers aggre
gated 4,659,660 shares against 4,- -
500,790 the week before.

In the overseas section Argen-
tine bonds slipped toward par as
the government announced , inten-
tion of liquidating its entire dollar
debt.

Gains running to 2 points or so
were posted for bonds for Brazil,
Uruguay. Columbia, and Rio de
Janeiro. Several Chilean issues
headed the . other, way.

Sales for the week dipped to
$17,754,500, face value, from $17,-760,4- 00

in the, preceding week.

A new petroleum research de
velopment is a machine that not
only supplies an octane rating for
fuels- - but tells under what condi
tions an engine will knock, how
much it knocks, and gives a rec-
ord of knock characteristics at
various speeds.
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LET OUR SKIUED

MECHANICS SERVia
YOUR CAR-N- OW

Check steoring and wheel
alignment Test battery and
alactrScal system "Da-sludg-e"

car engine Service
dutch, brakes, transmis-
sion, rear axle Lubricate
throughout Tune motor

savt rocs? ntestm cai
Despite record demand
and temporary shortages
we'll- - do everything in our
power to speed delivery of
your new Chevrolet. Thank
you for waiting and you'll
thank us when you start
enjoying Big-C- ar quality at
lowest cost for here's value
never before offered even
by Chevrolet I

Kp your car in sound condition keep
it serving dependably until you get

delivery of your new Chevrolet

Cfjpna to owr sarvic slotien for skilled, dependable,
car-sovs- ag sarvica, today and a ragwlar intarva Is.

Civ yevr car the banatH of 04r fowr-fo-ld tarvica
advantages: (1) expert mechanics, (2) modern tools,

(3) genuine parts, (4) quality matarials. Remamber

we're snambert of America's forotsiost awtomotive
sarvica organization. Coma in today!

OUR CAR-SERVI-
CE IS YOUR BEST CAR-SAVE- R

Douglas McKay Chevrolet Co.
430 N. Commercial St. Salem, Oregon


