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H ‘ey is causing a deal of trouble. In occupied .
o circulated paper currency

iresult isa p

‘Money Troubles
¢ The Bible says that the love of money is the
‘root of all evil, but in Europe the value of mon-

_either its or of the controlled country. As
ithc i are driven out the wvalue of the
floating currency becomes very doubtful. The
inflation in which people scram-
money in tangibles.
. Belgium has tried to deflate its currency,
‘but deflation brings disaster too. France has
‘done nothing. about currency devaluation yet,
'though it Bas fixed a rate of 50 francs to the
' dollar in exchange, or 200 to the pound sterling.
French note circulation is around 600 billion
| francs which is about four times the préewar to-
‘tal. The Bank of France has issued no statement
‘gince mid-July and frankly admits it doesn't
know its own condition. )
Greece is going through the agony of inflation
which seems to be erasing the value of the

‘ble to get

! Greek drachma. In 24 hours its value evapor-

ated, going from 10,000,000,000,000 to 22,-
| 000,000,000,000 for a British gold sovereign
. (nominally $4.87).

These countries will have serious troubles
| getting their financial systems again in healthy
' functioning. They may have to draw a red line
| across _all ledgers and start anew, with new

currencies either old unit names with new val-

‘ues, or new units of money. Inflation and de-
.flation work serious hardships; and the sooner

Europe can get to fiscal stability the more
_quickly its rehabilitation can proceed. In this
period of readjustment foreign help in the way
 of provisions, etc., and perhaps of loans for
- eurrency stabilization will be needed. We can't
" well free these lands from German oppression
to let them starve through internal disintegra-
- fien, but in the end the old rule must hold: they
‘must help themselves.

Boiitial Aévanuge
In the return trip to the Philippines the
Americans have had the advantage of selecting
the spots for invasion. They could do this be-
eause air power and seapower enabled them to
neutmalize the Jap strong points. Thus instead
of making frontal assaults to capture the great
Jip bases at Rabaul and Truk, which were the
' greatdread of commentators for many months,
| the Americans with some Australian aid were
; @ble to render these bases useless for the ene-
' my. Bombings from air destroyed shore instal-

patrdls prevent reenforcement save by occa-

| - sional barge or submarine.

This ad ‘was egnspicuous in the Phil-
ippines opera wihen MacArthur selected a
soft spot, Leyte island, for initial attack. Tt will
also follow in future moves, especially on the
China coast. We can select the place to launch
gur full-scale assault while the Japs, like the

— ——— 4

Eventually theugh this ldmt.' will be
lost, because when we gain 2 foothald in Lu-~

. ememy can concentrate its opposition. Both in
. Buzon and in China the Japs will be able to
supply reenforcementsfor & long ‘time, because
we cannot effectively pblice all the seas from
the Jap homelands to China and to Luzon. We

able dyration. It will take many months to ex-

‘€Kina, and then there remain the home islands
! .
Power of the Purse .

A judge in Puerto Rico threw the cabinet
~members of Governor Tugwell's administra-

| tion into jail because they spent money which

| "had not been properly appropriated. How naive
- of the judge. What if American courts followed
. the same practice? Here there has grown up
| rather a cynical attitude on the part of govern-
. mant administoators as they spend money with-
. out too close serutiny of the terms of the ap-

mst prepare therefore for a war of consider-
terminate the Jap soldiers on Luzon and in

Truman Blunders

Senator Truman is proving a much bigger lia-
bility as vice presidential candidate than Wal-
lace. His chickens are coming home fo roost. He
has been needling Governor Dewey td denounce
the republican isolationist senators who are up
for reelection, and claiming Dewey’s assurances
of support of world peace are insincere unless
he does denounce these senators. Then a re-
porter from a Providence paper asked Truman
back in New England, if he was denouncing Sen-
ator David Walsh of Massachusetts. Truman
rather glibly acknowledged Walsh was an iso-
lationist but said he was not a candidate for re-
election and had two years yet to be redeemed
to internationalism.

That touched off Senator Walsh who was
as hostile to lend-lease and other administration
prewar moves as any republican senator, Walsh
had just previously endorsed Roosevelt for re-
election, but he bridled at Truman's cavalier
treatment of him. His reply leit Truman with
his jaw hanging down. '

The fact is that Massachusetts is a critical
state, and Walsh’s help is needed there to car-
ry it for Roosevelt. Truman’s blundering might
lose his ticket enough votes to cost it the state’s
16 electoral votes. *

Truman leaves the country “cold fish.” The
people do not like his unrepudiated connections
with the old Pendergast machine, and his cam-
paign appearances have shown a lack of struc-
ture for the president’s office to which a vice
president is the initial successor.

Length of the War

threw more-cold water on suggestions of an ear-
1y condlusion -of the war-when he told the com-
mons that the German war might last into the
closing months of 1945 and the Japanese war
might continue for 18 months. Churchill made
no definite commitments, naturally.

It should be noted however that his remarks

were made in connection with a motion to ex-
tend the life of parliament another year. Be-
cause of the war a general election in Britain
has been deferred long past its regular time.
This is permissable under the British system.
But to support the motion Churchill would
have to justify extension of the present parlia-
ment by the prospect of the war's lasting at
least another year. He was, in effect, assuring

Duren and the whole northern end of the Siegtried
line from river and riverside communications would

" be another step in preparation for a major British-
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WASHINGTON, ' Nov, 2—Just
adding what they say on what
they have said: ~

Ink was hardly dry on Assist-

election
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Conquest of Luzon (Mamila)
itself involves such a tough pros-
pect that MacArthur might yet
decide ip by-pass it. However,
the next jumps to Formosa and
the China coast are beyond the
range of our land-based fighter
planes and would require naval
air coverage, and therefore,
would not be easy or swift op-
erations either.

We have the carrier aircraft
with which to do it, but when
we do, we will still not have de-
feated Japan. In shert, Mac-
Arthur wisely picked #he softest
spot in the Philippines and from
here on, the going will become
increasingly difficult.

The sea before us i§ practic-
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stroyed, and probably not half

The Literary
Guidepost

By JOH)N SELBY

“GREAT SOLDIERS OF WORLD
WAR IL" by Major H. A. de Weerd
(Nortomn; §3.75).

It is perbaps true that if one
excepis genérals whose flair for
the dramatic makes them stand
out, men like MacArthur and
Montgomery, the commanders
have had less than their share
of glory in this curious war.
There has been a proper cam-
paign fo keep the ordinary fight-
ing man foremaost in the publie
mind. We may have overdone
it, a little.

Anyway, Maj, H. A, deWeerd
has provided a balance in a ze-
markably readable book he calls
“Great Soldiers of World - War
11" He considers at some length
11 generals- chosen from  the
armies of Germany as well as
from those of the allies. Japan

. WITH THE AEF IN FRANCE,

Oct. 27-(Delayed)—(P-Just
mention the « frontline medics

battle sector to get the rest of
the wounded. He was busy giv-
ing ., treatments when again a
German machinegun cut loose
end swept the slope alongside
the road.

Unable  them to remove the
wounded, the little squad took
cover. The riflemen opened fire
on the machinegun position. But
there was work an aidman could
do, so Pardue doggedly kept go-

ery; the French Gamelin and de
Gaulle; Timoshenko represenis
Russia,” Chiang Kai-Shek the
and Eisenhower and
MacArthur are the American

I have not enough space to do

with, very often, the subject’s
own comment or his deeds when
thege speak louder. Gamelin, for
example, emerges a highly com-
petent professional soldier who
grew less accessibie to
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(Conlinued from page 1)

ing, man fo man,. along the -

and Grand Coulee. The grid
system also enables the outlying
power companies, public bodies
and cooperatives to have direct
access to the federal power.
Private power companies are
naturally suspicious of this de-
velopment and fearful lest
transmission lead to agitation for
public ownership. It is probably
their opposition which has caused
the inculusion in pending legisla-
tion of prohibition against build-
ing transmission lines. Here,
where the job is so neéarly com-
pleted and generally accepted this
question seems academic. Yet it
is not academic because a pro-
vision of a pending bill in con-
gress prohibits federal agencies
from constructing transmission
lines except with specific author-
ity and appropriation.
- This faet reveals the reason
for Dr. Raver's statement to the
people as to the necessity of

government building of trans-®

mission lines. I am .quite sure
the majority of the people in
Oregon and Washington will
agree that thefe should be no
prohibition against such lines, al-
though they should be econom
ically justified. -

It must be admitted that there
is unfortunately a rather strained
relationship between the Bonne-
ville administration and the peo-
ple of this area. Probably it grows
Sut of the conservatism of our
people and their fears of state
socialism, The people have re-
sented efforts to push public
ownership of distribution facili-




