‘Crop Outlook
. Boosts Market

Prospects of the largest wheat
crop on record served to keep the
general tone of domestic grain
futures markets heavy during the

“week ended July 14, according to
reports to the war food adminis-
tration. The large wheat crop in
prospect and a slight increase in
the 1944 oat production over lasi
year z&ore than outweighed the
somewhat smaller corn and bar-

ley crops in sight and made the
" total supply situation quite im-
pressive at this time. While .the
‘lnrge crop estimates made for
frregular to lower markets for |
wheat and oats futures, cash grain’
generally remained in a relative-
ly firm position at midwestern

ferminal markets.

The cash wheat market silua-
{ion a tPortland ranged from un-
echanged on most classes to 1 cent |
per bushel higher on soft white |
and hard red winter as compared
with a week ago. The local situa-
tion reflected between season
dullness and price variations de-
pended upon supply and demand
conditions on the various classes
of wheat. Demand was confined
principally to special guality lots
for Immediate needs of mills since
inquiry from other classes of buy-
ers was mostly lacking. For the
most part, mills are supplied with!
their wheat requirements for the
present and are awaiting further
erop and market developments)
before making important commit- |
ments. Prices here now are sev-
eral cenis under the ceilings and |

_there was some disposition on the!
part of buyers to await any possi- |
ble adjustments toward a new
crop basis, with the large pros-
pective Pacific northwest whut
crop an important factor.
ceipt sof wheat at Puget Sound
and Columbia river terminals
amounted to 395 cars of which|
Portland had 153. Harvesting of |
the winter wheat crop has begun
in earlier sections of Oregon and
movement to coast terminals iul
expecied to begin soon. The win- |
fer wheat crop is ripening satis-
factorily in most places in Ore-|
gon but spring grain needs rain|
in most parts of the state,

Grain Prices

Close Lower

CHICAGO, July 17-(#)-The
grain trade eyed reports of fav-|
orable weather in the northwest
and heavy weekend receipis of |
wheat at southwestern terminals,
then began liquidating futures to- |
day with the result that prices
closed sharply lower,

Hedging pressure was on the|
‘wheat market
session and the only sustaining
influence resulted from resting
orders for Seplember wheat
$1.57%. When this demand was |
satisfied the September contract
dropped still further and closed a
usnt above the loan level,

The commercial demand which
persisted last week was not ap-
‘parent today. At Kansas City July
wheat sold at $1.49, the loan
price. Trade sources said there|
also was some market reaction to |
failure on the part of the com- |
modity credit corporation to bu.y
more than relatively small
amounts of wheat to replenish
supplies for livestock feeding.

Wheat closed 3% to 1 cent lower
than Saturday’'s finish, July
$1.57%. Oats were off ¥ to %,
July 773, Rye was off 2% to
2%, July $1.10%. Barley was %
to % lower, July $1.26%.

Wheat Futures
Remain Heavy

~ PORTLAND, July 17 -(#)- The
. wheat futures market stayed on
~the heavy side during the last
‘week dut fo prospects of the
largest wheat crop on record, the
_war food administration said to-
"The cash market here ranged,
hw‘m. from unchanged fo a
. tent a bushel higher for soft
" white and hard red winter, com-
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Quotations at Portland

cows 11234; several loads grass fat | | reaction if the, drive ‘wene to be
cows 9.00-1025{ common pows "”‘lresumed inter. |

Portland Grain

PORTLAND, Ore., July 17T —(AP)—
Wheat: No futures quoted.

No cash grain guoted.

Cash wheat (bid): Soft white 1.48;
soft white (excluding Rex) 1.48; white
club 1.48; western red 1.48.

Hard red winter: Ordinary 1.48; 10
per cent 148, 11 per cent 150; 12

cent 1.54,
I:m-nrd white Baart: 10 per cent 148;
{1 lper cent 1.50; 12 per cent 1.52.

Today's car receipts: Wheat 34, bar-
ley 4, flour 24, hay 2, millfeed 10,
flaxseed 2.

Portland Produce

PORTLAND, Ore., July 17 —(AP)—
| Butterfat: First quali‘l)r maximum of
G of 1 per cent acidity, delivered in

rtland 52-52'4c; premium quality,
maxlmum of 35 of per cent acidity
n»ﬂ'.c valley routes and country
2¢ Jess than first or 350-513c.
up To xroduceu candled basis,
case count
|39c; mediums 34-35c dozen.

slow, many unsold;

8.00; canners and cutters 4.50-8.00;
common - medium bulls 7.00-8.50; .oor.i
beef bulh 9.25-950; good-choice veal-
ers at 14.00-15.00; few 15,50,

Hogs: Salable 3400, total 3500: magr-
ket uneven. ;ood-choln 170-270 Ib.
carioads 25 cents under last Monday
at 14.75; truck-ins about steady but
ood-¢hoice 180-
240 Ibs. 14.25-14.50; 270 [ Ibs. 13.75;
heavier weightd down to 12.00; ht
lights 11.00-1200; good sows B8.50-0
Hght sows to 10.00; gbod-common hed-
er pigs around 50 cents higher at
11.50-12.50. :

Sheep: Salable 2500; total 2000; spring
lambg around 50 cents lower, many
unsold; yearlin scarce; good ewes
steady; pgoodscholce spring lambs
12.00-50; medium-good 9.50-11.50; com-
mon down to 8.00; good feeders 5.00-
9.50; common -« medium yearlings 7.00-

oo:; oc'gotm‘l ewes 4.00; comimon down

| Stocks and Bonds

3lc; select henneries 38- |

July 17

gs: To rvetailers: A large #dc: A STOCK AVERAGES

medium 39c; small (pullet) A 25-27
dogen.

g;yodueers Broilers up to 2%y lbs. 2ic; | Previous day 702

ers 24 to 4 Ibs. 28c; roasters over |

315 Ibs. 29¢c; Leghorns 3¢ Ib.: colored | Month ago .

hens, all weights 25¢; roosters and

stags 18c Ib

Live poulf.ry Selling prices to re- | 198 low

tailers: No. 1 grade Leghorn broilers |

up to 2! Ibs, 30c: roasters 29¢: stags | BOND AVEIAGE;’

14c; old roosters 2le; fowl (hens)
2515¢.

Country meats:
retailers:
butchers, 120-140 lbs. 16-17c; vealers
AA 22%c: A 21 B 19-19'_..(' C 13-
17%%c; culls 12-15c; beef AA 21%c: A

20%¢c; B 18%c: C l4c; canner-cutier Year ago
cows 13-l4c: Bulls, canner-cutiers 14- 1944 high
B 1344 low

14%¢c; lambs AA 28c;: A 24%0c:
2214e: C 10-20c; ewes FS 13%¢; med- |
| jum 12e; R 18%e¢.

Butter:
nrtotu 41-47'c; A grade prints 45'%-

46c; cartons 463,-47c; B grade prints
4515 -45%c; cnrtom 46-46%4c.

Cheese: Selling price to Portland re-
tallers: Oregon triplets 20.4c;: daisles
20 9c; loaf 30.2¢c lb.; trivlets to whole-

throughout the |salers 27¢c; loaf 27ige FOB.

Rabbits: Government ceiling: Ave-
rage country killed to retailers 40-44c
Ib,; live price to producers 21-24c Ib.

Turkeys: Selling price to retallers:

ressed hens No, 1, 3914-43c Ib.

Turkeys: Alive: Government celling
buying prices: Hens 42c, toms 38'4¢ Ib,

ressed basis,

Onions: Green 80-70c doz. bunches. |
Onions: Dry, Coachella wax 2.75;
Californla red 250; Walla Walla 2.00
50-1b. bag:; Arizona white 2.75 per 50~
Ib. bag.

Potatoes: Old local No. 1, 350 cen-
tal;: do 2=, 50s, 135 Klamath No. 1
3.75: Deschutes No. I, 38 cenial

Potatoes: New Californit white 390
cental; Texas red 3.00 50-Ib, bag.

ays: Wholesale prices nominal: Al-

mt. No. 2 or better §34-35; ocat-vetch
m fon vaJler ’roinu timothy (eastern
clover §34 ton;
Momana grass hay (Ne, 1) $33.50 ton,
Wool: Government control.
Cascara bark: 1944 peel 20c Ib
Mohair: 1942 12-month 45¢ Ib.
Hops: Nominal cortract: 1944, 85¢
up; 1948, 75c; 1948, 53c; 1MT, 50e b,

Portland Livestock

PORTLAND, Ore., July 17 —(AP)—
(WFA) — Cattle, salable 2300, total
3000; holdover 350: calves salable and
total 428: holdover 50; market uneven;
grass fat steers and fat beef cows
steady; common-low medium beef
cattle very slow; few sales weak but
most bids 25 centls or more lower; two
loads outstanding grass fat steers
1550: one Jond 1500; others largely
13.00-14.50; common down
common-medium heifers
load good beef cows 11.00; load
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Ralls
Rollback prices to | BOND AVERAGES
Country killed hogs, best |Monday 6

!

AA grade prints 46-46'5c; |
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and motors todsy led the stock
market on one of the most sub-

shnﬁalretrutlbfthepntthm.

months or so. |

uwhiduﬁ)t‘lhq‘jmor.

longer were in lev at the
start but selling in volume soon
appeared and, | after| midday,
losses ranged ﬁ-om nJ_'lctions to
around 3 points in viftually all
departments. The majotity of the
rails, which were ahépd at ome
time, slipped with the rest, al-
though there |were | exceptions
here. Volume expanded for a
while as a number of stop-loss
orders were touthed off. Dealings

then slowed uf:d extreme set-|

backs were reduiced at the close.|

Some liquidation was attributed’
to reporis peace feelers were be-
ing put out by both Germany and
Japan. At the same time it was
recalled that 'recent| brisk up-
swings had beeh based partly on
the good war | news. | Brokerage
opinipn was that the stumble
mainly reflected technjcal factors
involving the lengthy C-llmb to an
average 7-year top. Accounu were
trimmed or shelved ln many in-
stances becausé of the belief the
sharp advance ¢alled for 2 healthy

The Associated Pm 60-stock
composite was off .5 of a point at
55.8, ‘equalling @ similar fall April
24. The markeét was broad with
970 issues appearing. Of these,
714 were dowh, 126 up and 130
unchanged. Transfers totaled
1,482 440 sharés compared with

(1,087,610 Friday.

Small Plants
Will Receive
New Service

A new indexl:. covering a library
of diversified : techni¢al research,

Indus st | production, mérketinng and man-
Live poultry: Buying prices from |Monday ... 775 23 379 558

Week ago .. 78. 56.4

. 17. 1 556
| Year ago 73. b : 529
1944 high ... .. ‘g J 564

10

Previous day .
Week ago ...
Month ago ...
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*—New 1944 high.

Salem Market
Quotations

1he prices be vw supplied by o
eal grocer are m<icative of the dally
marketl prices pald to growers by Sa-
Jem buyers but are not guaranteed
by The Statesman:

Cauliflower, €reté ... 2235 and 255

Crook neck & Italian squash, Ib

Turnips, doz bunches . e il
Cabbage. Ib | ... -

Endive. doz bun.

| Radishes. doz bun.
Carrots. doz bun.

Celery doz. bun.

Pamphin, Bl e
PEIIRIPE: . § i ca i
BUTTER, EGGS AND POULTRY
Andresen's Fuying Prices

(Subject to change without notice)
BUTTERFAT
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agement problems, is now avail-
able to small phanufacturers in this
area, it was dnnounded today by
| George R. Moscripy dl.stnct mana-

495 | ger of the Smaller war plants cor-

poratin in Portland,
The index lists several hundred

Fogn | problems that have already been
=gs ¢ | solved thlough the technical ad-
g-’* visory service of the Smaller War
na'Plants corporation. They embrace
619 | 58 different fields, ingluding auto~
686 | s : [ -

s | motlive, ceramlics, chemicals, met-

als, pharmacéduticals, plastics, ra-
dio, rabber, textiles and wood. The
complete librhry is available for
reference purposes in the Smaller
War plants torporation regional
office, Seattld, Wash,

Moscrip, in his ahnouncement,
urged all small manufacturers with
any type of | production problem
whatsoveer, ar in need of research
assistance, to contact the Smaller |
War Plants distriet- office, located
in 608 Bedell 'building, Portland.

Stressing the importance of this
relatively new service, Moscrip
said “Technical advisory service
is something smal Jbusinessmen
have been waiting for a long time.
For years the department of ag-
riculture has been providing advice
and aid to farmers, and now SW
PC, through its technical advisory
service, is offering a long-felt need
to the small ﬁunufacturer in much
the same way.” |

William C. Brown, o( the Smaller
War Plants; corporat.ion Seattle
regional office, is im charge of the
technical adwsory s¢rvice program
for this regidn. ‘

Anderson Will
Head Program

PORTLAI{D July 17 - Appoint-

t by Don E. Wilcox,
onal chief of the OD

le division, with
4n San Francisco,

| Anderson fills the vacancy cre-
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: resignation of Han
Broock who Wwill be secretary of
Northwest ' Canners associatipn.
Bﬂxkiu:huniqcmmméoftz

: and vegetable office

_ 1943, Anderson bas
Brock'c assistant |
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CANADIAN CATTLE FORD STIIAH—W&M&M&“HWM&._
chrest’s ranch mear Lethbridge, Alberta, en route fo summer feeding lands. Gilchrest and his four brothers

WARBIRDS I
resemble sleeping birds,
: dmmmu;m

REDUCING THE ECC .Sl.llllll‘._m,'
enthusiastically with the OPA drive fo use up dhe egg surplug
M'“ -“. m““




