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Churchill’s Bow te Franco

In the commons full-dress debate of last
week Prime Minister Churchill spanked Turkey
but he threw his mantle over General Franco
of Spain when he said: “I have no sympathy
with those who think it is clever and even funny
to insult and abuse the government of Spain.”

This remark has put the political gossips of
London on edge. They fail to see why the na-
tion at the east end of the Mediterranean which
has kept neutral in the war should have its
seat pulled out from under it while the pro-
axis “neutral” at the other end of the sea should
come in for special defense. For Franco has
been openly sympathetic with Hitler and Mus-
solini, has supplied Hitler with essential ma-
terials, furnished a division to help fight the
Russians, permitted German spies to observe
movements of allied shipping at Gibraltar, and
ceased none of these unfriendly acts until the
tide of battle turned and “safety first” im-
pelled him to do some scrambling.

Without British and American recognition
the Franco government would probably fall
very quickly. It is unpopular. The old leftist
element (those who were not slaughtered) are
still hostile; and even his own falangist parti-
sans are not happy over his rule. His failures
in promoting the internal -reconstruction of
Spain show that he is without capacity to do
the job which needs to be done. Some day the,
beaten Spanish people will stage another revo-
lution and perhaps get a government that will
bring in the political and economic reforms
that are needed.
attributes Churchill's statement to
the influence of Sir Samuel Hoare, ambassador
at Madrid. Hoare, it is recalled, was the foreign
minister who with Laval of France made the
deal to let Mussolini conquer Ethiopia, which
was one of the curtain-raisers to the present
war. The public reaction in England forced
Hoare out of office, but he roosts in a spot now
where his anti-democratic sympathies can do
further damage. American, policy toward Spain
has likewise been one of sorry appeasement.
With armies and navies we endeavor to crush
nazi Germany; with pious pretense we tolerate
the same infection in Spain when if we and
Great Britain would withdraw the piety and
the pretense the Spanish regime would topple
soon of its own weight.

Money for Social Security

Chairman Arthur J. Altmeyer, testifying be- 2
fore the house appropriations committee the Paul Mallon
other day that the present income under the
social security (old age annuity) law is $1,-

, 400,000,000 a year. Thi# is en the basis of two
per cent on payrolls, one per cent on employer
and one per cent on employes. He said the fund
will pay out $186,000,000 this year, but as the
plan goes along the payout will increase. He
wants the rates stepped up according to the
original law which was due to reach a maximum
of six per cent by this time but has been frozen
by'special congressional action. Altmeyer sup-
ported his argument by saying that if he was
called on to pay off the claims of the 40,000,000
persons in the fund immediately there would be
a deficit of $10,000,000.

What scare was he trying to pull? Isn't it true
that the annuity does not apply until ene reach-
es the age of 65 and retires from employment,
and that the age distribution spreads clear
down to the lowest age brackets that are eli-

thére be an immediate
ial security accounts? On
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equal the aggregate of
policy-holders died at
: destroys Alt-

on his report of income and lia-
be a long time before it is neces-
sary to lift the assessment to the rates pre-
scribed. Before anything is done a study should

be made by competent, independent actuaries.
The law has been ‘in effect long enough now

to establish an experience which can
as a basis for determining fu
retary Morgenthau wants the
can get more cash money to
expenses; and Altmeyer just seems to wan
more money after the usual bureaucratic fash
jon. Employers and employes who put up the
money would like some estimates made by in-
dependent auditors and actuaries before they
get their rates jumped.
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Oil Wildcatting
Last year the oil interests put up an awful
squawk trying to boost the price of oil. While
the reports of the oil companies showed excel-
lent profits the claim was made that no wild-
catting was going on which is needed to bring
in new fields. OPA held its ground however,
but the predicted failure to do new drilling did
not materialize. In fact the number of new wells
drilled increased, and wildcatting is now going
forward on a big scale. The Phillips well down
in Coos county was a dry hole, but oil has been
struck in other parts of the country—over in
Mississippi for instance. The Wall Street Jour-
nay says that the record sum of $300 million
will be spent this year in efforts to locate new
oil fields, This will ‘provide for about 5000
wells, which is about all that can be handled
under present conditions, Informed men in the
petroleum industry don't think America is
“through” as an oil producer, even if Secre-
tary Ickes wants to get grease on his fingers
half a continent away.
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Another “Underground” That Worries Hitler
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News Behind
The News

By PAUL MALLON
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 Interpreting
e War News

By KIRKE L. SIMPSON
Cooynignt 1944 by the Assoclated Press

. Even without a Berlin admission that the battle

for Rome is near its crisis, there is much to suggest
: the hour for Russian and allied attacks on
ts, keyed in with that first major blow
campaign in Europe, is about to

m a limited German offen-
f Romania which dented
a probable main jumpoff
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. The nazi attack appar- told congress there will be 19,000,000

Another is saying the first 18 post war months will
see 8,000,000 let out of the armed forces and prob-
ably 11,000,000 more lose their
by the cessation of work.

attacks on Ploes- But they are

woods, or
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an frresistible
upon which nazi lies their worries.
must depend for There will

WASHINGTON, May 30 — Everyone seems in-
clined to worry about postwar jobs.

A guiding line of national thought has been es-
tablished in that direction. The president is talk-
ing and congress is acting as
it there may be widespread un-
employment, unless great steps
are taken. Stock marketeers
anticipate some kind of depres-

Some large investors have
gotten out of the market in
anticipation. the CIO is making
politics out of the situation,
“educating” the public to be-
lieve there will be no jobs for
returning soldiers unless their
man gets into every office.

In some degree, all the front page news of
speechés and statements reflect this outlook—an ,
outlook which is strained and fanciful when mea-
sured against the provable, but not widely re-
cognized facts. |

The truth is bank deposits have been rising
lately at the rate of $200,000,000 a week—cash in
the hands of the people is being stored at that
amazing rate. The total of bank deposits now is -
above ' $110,000,000,000. In addition there is $20,-
000,000,000 (yes, billions) of cash held outside the
banks.

The amount of cash thus stored by the people
already in this war is above 130,000,000,000—good
spendable long green money with no strings on it,
a stack higher that the people ever held before,
nearly two and a half times as much as they had
in the big boom year of 1929,

The dean of govermnment economists, E. A. Dol-
denwiser, of federal reserve, said in a speech to the
Illinois bankers last week the
rise in bank deposits” would reach between $125.-
000,000,000 and $150,000,000,000 by the end of this
war. He estimated war expenditures to date at
$210,000,000,000.

Now, in addition, the people hold war bonds al-
ready amounting to' more than $70,000,000,000,
for postwar spending.

Thus the amount of spendable money and bonds
in private hands today amounts to more than $200,-
000,000,000, practically the same amount the gov-
ernment has spent on the war.

It may be unbelievahle but it is true—the pri-
vate purse today. already has swollen to the un-
precedented fatness of the govermment war cost
so far, and this trend will continue. It will be
$250,000,000,000 by the end of the war.

As everyone knows, furthermore, the people are
short every fitem of living. Together tkis vast
hoard of the people’s cash and the equally vast
backlog of the people’s needs constitute, an ir-
resistible forse for amazing business. Indeed this
force is so great, the problem is the opposite of
unemployment and depression.

The job ahead is to keep prices down, scarce
materials allocated eguitably, and buying

“unprecedented

bonds which can be

jobs in war plants
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11118—Joyce Jordan.

11:30—Young Dr. Malone.
11 45—Perry Mason.

12.00—News.

12:15—Neighbors.
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2:15—-N of the Alr
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1:00—News

3:45-World Today.
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§:15—Nationat Farm & Home.
6:45—Western Agriculture.

Harmonles,
7:06—~Top o' the Morning.
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Time.
9 00—Aldrich Family.
0:00—News
10:15—Your Home Town News
1025-Labor News !
10:3—Strings for Meditation.
11:00—Hotel Biltmore Orchestra
12:00—32 & m.—Swing Shift

2 Broadway Band W
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EGW—NBC—THURSDAY—830 Ko

8:35—Labor News.
6:00—Mirth and Madness
8 30—News. -
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British subjeet, Camile
Grande Perez, 24, native of Cana-
also was taken
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I can give her the
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She says some of her
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ter the close of the fourth p
election period of national cri-
ses through which we are now
passing something constructive
may be done to remedy the sit-
uation.

Some person endowed with the
idea put forward by Mr. Brig-
es, the courage to say so, rea-
sonable ability, simple honesty,
and some realization of the prin-
dpluotth-mmyml
be excellent material for the
post of secretary of labor, then
invested with authority to func-
tion in the exercise of these
qualities, One of the first acts

L
%
%

discard numerous conflicting
board, commissions and formu-
las.

With decks cleared, each con-
troversy considered on its in-
dividual merits, progress to-
ward the attainment of a con-

It is my belief that it is high
time for the labor leadership
to wake up to the fact the inter-
ests of the tinions and employers
are identical and inseparable.
That a union without an em-
ployer, and an employer with-
out workers are equably futile
non-entities.

Finally we frankly admit a
truth that many of Mr. Bridges’
union members have known for
a long time, which is that Amer-
ica cannot afford to deport this
self-same Harry Bridges since
he is in possession of an idea
which merits the whole hearted
support of our entire. citizenry.

Sincerdly,
Jehn U, Plank.
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