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of this question. Flood control, irrigation, pow-
er, navigation are made possible by the storage
dams. High dams will interfere with natural
spawning of salmon, and the still pools above
the dams will interfere with trout habits. T?m
Statesman's view is that the need and merits
of the engineering project are so great that it
should go forward; and that plans can be
worked out which will provide the benefits and
avoid most of the dangers. 3

As to the four low dams there is no objec-
tion from any source. Already there is a call
for using the stored water in Fern Ridge dam
for irrigating lands down the Long Tom. Two
high dams, which in our judgment should not
be built or should be deferred to the very last
are the McKenzie and Oak Ridge dams. The
former will destroy one of the most beautiful
sections of the lovely McKenzie, one of the
state’s greatest tourist attractions, and the lat-
ter will be extremely costly as well as de-
structive to natural beauty and fish life. The
Niagara dam on the North Fork of the Santiam
is not so objectionable from a scenic and game
fishing standpoint—there are miles of mountain
stream above the proposed pool. On the south
Santiam, Sweet Home has been spared, and an-
other dam site found. On this stream a series
of low dams' might suffice.

It is clearly the duty of the state fish and
game commissions to work with the army en-
gineers and with the Willamette Valley com-
mission to iron out differences; and this interim
period offers a fine opportunity to hold confer-
ences and discuss problems. The governor
through his post - war planning commission
might properly take the lead in this matter.

So that residents of the valley may know the
objections raised by the Astoria paper, we re-
print the major portion of its editorial on the
subject:

“Take the Willamette valley flood control pro-
ject. Primarily it was conceived as a project to
control the flood waters of the Willamette and its
tributaries which have in the past done consider-
able damage to adjacent property. Its original
sponsors pointed also to possible benefits from ir-
rigation and from increasing the navigability of
the parent stream. More recently the possibility
of electric power production has been related to the
building of the proposed dams.

“It has been more or less popularly supposed
that the whole Willamette wvalley is enthusiastic
for the completion of this project but we do think
that any impartial survey will fail to disclose that
there are many residents of the wvalley who have
positive objections to the program as now planned.
We know that in Lane county there are prominent
objectors upon the grounds that the high dams
would stop all natural propagation of fish in the
higher spawning waters of the Willamette system
and will drown out miles of the best sport fishing
waters of the McKenzie and Willamette which have
become a major asset of that part of the state. We
. have heard agricultural faculty members of the
state college at Corvallis disayow any sponsorship
of the theory that benefits to farming would jus-
tify the costs. We have heard residents of the up-
river cities scoffingly discount the possibility of the
project resulting in steamboat navigation up the
Willamette, pointing out that, with train, truck and

that biologists of the United States fish and wild-
life service, after complete studies, have filed re-
ports stating that the proposed dams, if and when
built, would do irreparable damage to the salmon
and trout populations of these streams.

Bank Stock Sale

~ An announcement of importance in the bank-

ing world is that Transamerica corporation has
made a deal to sell shares in the First National
Bank of Portland, which will result in reducing
cent (including holdings of its subsidiary in-
surance companies) to around one-third. While
Transamerica will remain the largest single
stockholder and hence occupy a very powerful
position, it will no longer hold absolute voting
control. :

According to the Wall Streét Journal this ac-
tion from Transamerica’s standpoint “is in con-
tinuation of the extengive portfolio changes it
has been making, mainly away from controlling
bank stock positions.” It is understood that it
no longer has voting control of Bank of Amer-
ica, and last spring it offered fo trade its stock
in National City Bank of New York for sfock
in Citizens National of Los Angeles.

Transamerica has been geiting over more
into the industrial field. It owns or controls Ax-
ton-Fisher tobacco concern, and has bought in-
to some war industries. Its principal officers,
members of the Gianinni family, are astute fin-
anciers. They may see better opportunities for
use of capital in other lines than banking, al-
though they have been most successful in the
banking business.

Under the program stock in the First Na-
tional of Portland is to be exchanged on an
eight-for-one basis, that is, stockholders will
get eight shares of $12.50 par value for one
share of $100 par. This exchange awaits the
approval of the SEC. If that is received a group
of New York bankers will take over a block of
100,000 shares of the new $12.50 par stock at
a price of $40 a share. At this price the seller
will realize a very considerable profit.

While this stock is to be offered on the na-
tional market, it is quite probable that a large
portion of it will be acquired in the Portland
area. It may even result that the control will
come back to “public” hands here in Oregon.
The bank has been very successful. It has been
aggressive in its expansion policy, and now has
41 branches with total deposits of about $300,-
000,000. ‘There is local interest because one of
its branches is located in this city.

Too Much Rubber?

Americans always go to extremes. A year ago
the air was full of hoots and jeers, and dead
cats were being thrown in all directions be-
cause of slowness in getting the job of making
synthetic rubber to going. Bill Jeffers of the
Union Pacific was called in to give the program

" the highball and ride it through. He has done

his job so well that now it is claimed the rubber
factories will be spewing out so much synthetic
next year the tire factories will not be able to
handle it. These factories, in the meantime, have
been devoting their facilities and materials to
making rubber rafts and other products for
war use.

This also has come to pass, the production of
grain alcohol for butadiene, used in synthetic
rubber making has gone so far the War Food
administration is worried about its inroads on
grain stocks needed for human and animal food.

It is recalled that Sen. Gillette of Iowa led

the drive for building grain alcohol plants, and
a number of them were authorized. Dilstiler-
ies, also using grain, were diverted to grain al-
cohol production. Meantime the price of grain
has risen so the RFC had to subsidize the alco-
hol plants for the difference between the ceiling
price of 48¢ a gallon and the production cost of
75c a gallon at present grain prices. Also, in the
interval, the shipping situation has improved
S0 more molasses is available from the West
Indies, and that is the cheapest base for alco-
hol production.

It's the American habit to drive; and often
to drive so hard we overshoot the mark. The
emergency was real a year ago; but in a few
more months we will have ample quantities of
synthetic rubber. And we are not hearing any-
thing about WPB's discrimination against grain
for the making of synthetic rubber. Our ra-
diorators like Fulton Lewis didn’t have the an-
swers all correct, when they were berating Don-
ald Nelson and Jesse Jones a year ago.

Soldiers landing at Kiska had the same ex-
perience as those who pushed into Messina: no
fighting because the enemy had cleared out.
That news from Kiska is most welcome. We had
been told there were 10,000 Japs on Kiska, well
entrenched; and that taking it would be far
more costly than taking Attu. The good news
of its fall without the necessity of firing a bul-
let comes as great and welcome surprise. We
have to remember that “he who fights and runs
away” lives to fight another day. We'll eatch
up with the Kiska Japs on Honshu island or
the Kuriles, probably.
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‘Pickle’ Season

§:00—News m Brief
§:05—Music

9:30—Popular Salute,

Trio
12:15—News Commentary.
12:30—Golden llchd;.

6:00—Tonight's Headlines

6:15—Anita Boyer and Tomboyers

§:30—Del Courtney Orchestira
7:00—Bob Hamiiton's Quintones.

Today’s Radio Programs

ESLM-—SUNDAY—I3¥ Ee

Next day’s programs appesr on
comics page.

EGW—-NBC—3SUNDAY—628 Ke.
4:00—Dawn Patrol :

6 :30—Music.

T:00—Bible

7:30—Words and Music.
8:00—The Church in Your Home.

9:15—News.

9:30—That They Might Live

10:00—Rupert H

10:15—Labor for Victory.

10:30—Dinning Sisters.

10:45—Music -

11:00—Chicago Round Table,

11:30—John Charles Thomas.

12:00—Washington Reporis on Ra-
tioning

12:15—Upton Close, Commentiator.

7:30—Langworth Noveity and Saloa 12:30—The Army Hour.

9:00—News Summary.
9:1 lities.
9:30—Back Home Hour.

10:00—News.
10:15—Dream Time.

EALE—MBS-SUNDAY—I330 Ke.

8-00—Wesley HMadio League.
8:30—Central Church of Christ
8:45—Little Show.
9:00—Detroit Bible Cilass.

8 30—News.

§:45—Letters to My Son.
10:00—News

10:15—Romance of the HI-Waysn
10:30—Pucker Up

10:45—News

11 :00—Pilgrim Hour.
12:00—Concert.

12 :30—Music

1:00—Lutheran Hour.
1:30—Yo People's Church.
2:00—Temple Baptist Church,
2:30—Purtland Bible Classes.
3:00—Murder Clinie,
3:30—Upton Close.
3:45—Musin.

4:00—Dr. Johnson
4:30—Music.

4-45—News.

§5:00—Mediation Board,
5:45—Gabriel Heatter.

6:00—0id Fashioned Revival Hour.

700—John B H

7:15—Music of the Masters
7:45—Rocking Horse Rhythmas.
8:00—Hinson Memorial Church.
9:00—News.

9:15—Voice of .
o Prophecy

10:00—Old Fashioned Revival Hour.
11 ﬂ—mw You.
11:30—-Stars Stripes in Britaim

KEX—BN—SUNDAY—1190 Ke

=° from the Bl
10:00—This is -
10:30—The

10:45—Farm and War Froaots
11:00—Coast w Coast
ll:-ll--s_lm- of Glamour
ghs—nm w m&”’
12:30—Hot )
}Hﬂdﬂ ‘espers.
1:45—Musie,

2:00— Remember.
2:30—S8neak Preview,
3:00—News.

1
11 “‘h?m Roundup.
KOIN—CBS—3U

s . RDA'I-H IO.

- of the

3 Alr,
8:00—-Warren Sweeney, News.
::l—wut Coast Church,
30—Invitation to Learning,
:m Lake Tabernacle.
9:45—Music

1:30—Land of the Free

1 :55—News.

2:00—S phony Orchestra.

lﬂ-—ﬁm Headlines and Highlights
olic Howur.

5:15—Songs for Sunday.
5:30—Willvamn Winter. News
5 :45—Music.

5:56—~Ned Calmer.
6:00—~Radio Readers’ Digest
6 :30—Summer Theatre
7:00-Take [t or Leave It

8:30—Calling America.
9:30—Point Sublime.

10 :30—Orchestra.
11:00—Music.

11:55—News,
Midnight to § a.m.—Music and News

ESLM—MONDAY 130 Ks

8:30—Tango
$00—Pastor's Call,
9:15—Music.
10:00—Cherry City News.
}:ﬂ—lﬂ. =
11:30—Hits of Yesteryear.
'I}:B-—Nm

12:15—News.

35—Matinee.

1 -u uln “ m‘
1:20—-Will Bradiey,
1:30--Music.

may have changed radically in
appearance, as the torn ¢fothes
she had on in the park were too
large for her. She'd lost flesh
through starvation and illness.
At any rate, we never found a
clue to her identity. In the

10:00—Five Star
10:15— Wartime
10:20—Air-Flo ‘of
10:45—Music.

11 00—Musie.

11 :5§—News.
Midnight to € a.m.—Music and News

EKEGW—-NBC—MONDAY—829

“Tha's no matter,”
said calmly. “Now you love her
and she love you. So now you
get married, no?”

Dr. Latham stared at him, and
if ever I saw stark tragedy it
lay in those deep-set eyes. “She
may already be married, don't

from her dream-walking at this

‘very pool edge came sharply to
my mind. She had had another
man’s name on her lips: “Peter.”

Komako asked softly:

11:00—Woman's World.

12+ by Morton Downey
12:15—News Headlines and Highlights
12:30—Music
12:45—News.
1:00—Blue Newsroom " Review.
2:00—What'

30—
2:45—Harmony.
2:35—Labor News.
3:00—Hollywood News,
3:15—-Kneass with the News.
4:00—Voice of the Coast Guard
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man
lower animals. For horses

corn on
and don't require that it
cooked either. They cannot
for

4
ikt

pers mwﬂh-m
of irony. Bnarrllr:r...rut_: >
“To attack corn on the cob
with as little ferocity as possi
ble is perhaps the only direc-
tion to be given, since from the
point of view of grace a series
of ferociously snatching, teeth-
hrtdbltu“cnglu“u
well as seen, fo say nothing of
butter and comm fragments
sprinkled on chin and cheeks,
while delectable to the palate, is
a horrible sight. The only max-
i-hbu.rh_nhl'hn“
this pleasant-to-taste but not-
is 0 eat it as neatly as possible.
It doesn't matter whether you
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