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Stocks Swing
Downward
Fall Since
April, 1942, Called
Corrective Reaction

By BERNARD S. OHARA

NEW YORK, Aug. 2.-(#)-The
stock market today continued its
.adjustment to Wall street’s peace
psychology with another broad
_drop in prices.

Brokers referred to the decline
as an extension of the corrective
reaction of last week, which
marked the steepest fall in quota-
« tions since the market started up-
ward in April of 1942,

Volume totaled 1,345210 shares
compared with 1,224,770 Friday.

A small carryover of selling put
leaders down fractions to around
a point at the opening, but as
offerings decreased a little better
buying appeared and the list
around midsession showed many
modest net gains. 1

The late retreat was speeded by
sharp breaks in such stocks as
American Telephone, which sold
off more than 4 points, Santa Fe,
Westinghouse, DuPont, Wool-
worth, Standard Oil (NJ), and
Pepsi Cola, down 2 to 33 points.

It took comparatively little sell-
ing to effect these wide declines,
lack of supporting bids being the
principal factor. Moreover, mar-
ket analysts pointed out that most
of these heavy losers had suf-
fered less than other leaders in
the recent slump.

/The Associated Press 60-stock

composite at the close was down |
.7 of a point at 48.5. Over the six |
.preceding trading sessions the de- |

cline amounted to 3.6 points. On
July 14 the 60-stock average stood
at 53.3, highest since October 27,
19389,

. Portlander, Brother

* Are Sunday Visitors
At Wright Home

UNIONVALE—Mrs. Rex Bauer
of Portland and her brother, Jean
Kerr, of McMinnville, were Sun-
day dinner guests of their uncle
and aunt, Mr.
Wright, here. Jean has taken his
examination for the United States

armed service and expecis to be | g

called in September after having
been deferred for several months

to work in logging.

Mrs, Roy Wright, accompanied
by Miss Wanda Gorman of Salem,

. was a weekend guest of Mr. and

Mrs. M: V. Wright and Mrs. Allen
May, parents and sister of her
husband who is in overseas serv-
jce.

Berry Picking Ends

At Kron Acreage;

"Earnings Are High

GRAND ISLAND—Berry pick-
ing started about three weeks ago
at the Frank Kron acreage and
closed the season Friday. There
were 15 of the pickers on hand to
win the honor of doing the final
picking.

Four cents a pound was paid by
Mr. ron and the pickers report
good wages were earned as the
vines were well loaded.

Because of war rationing on
many foods, the usual picnic was
declared out for the duration.

Stocks and Bonds
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20 1 ie 10

Rails indus Ut T
Monday ... ... 757 1055 1048 2
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1943 Jow ... 64T 1008 9890 3533
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Salem Market Quotations

' The prices below supplled by a lo- Extra large., white and brown.. 37

| cal grocer are indicative of the daily | BUTTER PRINTS

| market prices paid to growers by Sa- 1A A61%

{lem buyers but are not guaranteed (B . AS51%

.?‘ The Statesman: Gg:tn Y

| Lettuce, doz. 35 |Extra large : 45

| Caulifiower, crate 3.7 Medium - Al

Corn, doz, ears e 0 | Standards 41

Avocados, crate . .00 Pullets 28

e ety — R 30 | POCLTEY ; =
sgu -

| Cucumbers, doz. .. 115 | colored to 34 IE

| Broccol, case ... 690 | Colored g‘ya” :gere'!:ﬂth it g

| Green onjons. doz bun. 10 Colored hess . 25

Turnips, doz. bun. 0 | White Leghorn n

Calit ge. ib 975 | White Leghorn hens 0

g:lhhmmmmu.m bunches g Marion Creamery's Buying )

Endive, doz bun. .. $30 - [EEnst (6’ Changs [Ehove el

Artichokes doz 25 . A ey

Radishes, doz. bun. ... 9 gl ‘a1

Cantaloupe, crate .. . . 780 POULTRY ’

Casrots, doz. bun, ... BN

Spinach, crate 150 |All hens 25%

Cotery, Goe Son. 18 |Roosters or siaps E

ry. n.

P-m{p-. b y Above prices for prime stock, under

Savoy cabbage, Ib. . 0§ according

New rutabagas, Ib. i 0 LIVESTOCK

Watercress, doz. bunches ... W Buying prices for No. 1 stuck, based

Watermelons, pound ... .. 04 on tions and sales reported

Green wax beans, Ib. . T-8¢c |Shorn lambs 800 to 9.00

Plums, Ib _ i; Spring lambs 12.00

Nettarines, . e Ewes 00 to 5.00
rries, crate . 238 |, Top, 160-235 iba, 1378

California tomatoes, Ib. ... 16-17¢ Ofs, S e

BUTTER, EGGS AND POULTRY Sows . ite Ibe.

Andresen’'s Buying Price Top veal,

Suk? ‘l;m without netice.) Dllryg:: cows --——::: 'I: Izz
Premium 8 | Bulls 200 to 1200
Nea 1 . 5B Heifers 8l to 1050
No. 3 § Dressed veal 21

Quotations at Portland

Portland Produce Portland Grain

PORTLAND, Ore., Aug. 2 —(AP)—| PORTLAND, Ore. Aug. 2 —(AP)—
But.: ur—M.dtr-dci Pri-':: Mac:wm mmm“ Wheat: No futures quoted.
4Tige; A e prints iZC Car c; grain:
G grade l:rinupwc. cartons 4834¢c 1b. “g;fh wh" S:t' zﬁ‘;‘ 33!31% f’hg'
Butterfat—First quality, maximum of | .....° unquoted; No. 1 flax 295 .
& of 1 per, cent acidity, delivered ’ < S
at Portland 52-52%¢ Ib.; premium Cash wheat (bid): Seoft white 1.38;
quality, maximum of 35 of 1 per|50ft white excluding Rex 1.42; white
cent acidity 53-53%cc Ib.: valley route |¢Iub 1.43; western red, 1.42.
and country points 2¢ less than first
or B0-50'3¢c; second quality at Port-
land 2¢ under first or 50-50’.';;'11:.
Cheese—Selling price to Port re- Hard Bart: 45-
tailers: Oregon triplets 20¢ Ib.; loaf| ;) per ;2{“1“ 12 :._:‘rp::nf.?t‘.l ;
triplets to wholesalers 27¢| Today's car_receipts: Wheat 37, bar-
Ib; loaf 27':c FOB. {ley 44, flour 7, cats 3, milifeed 3.

Eggs—Prices to retailers, in c.uu:l
A grade large 50'3c; A medium 465c; E t Side ﬂl rkel
PORTLAND, Ore,, Aug. 3 —(AP)—

A small 42'3c dez.
43¢ doz. East Side Farmers market guotations
Live poultry—buying prices: No. 1 today .
grade Leghorn broilers up to 214 lbs. Apricols—The Dalles, 15s, 2.00-2.10;
g‘e; color::l fryers under 2% tom: apple box 4.00.
. 29c; ored roasters over 4 a Rou type "
25c: Leghorn heas under 3t Ibs. 28¥e; ol poinkd 138 Gl e le-
1 1o,* »
over 3i; Ibs. 25'3¢; colored hens 4 to B Ghoen 3.8 ™. ye P

5 Ibs. 25'Ge; over 5 lbs, 25%e; old . -
roosters 3}h¢i stags 21l3¢c Ib.a %w 0':-"&611:“1 5-T¢ l%;c Kentucky

Dressed turkeys — Selling prices:
Country dressed brooder hens 30-3lc.

Rabbits — Government ceiling: Ave-
rage country killed to retailers #dc
Ib.; live price to producers 24¢ Ib.

Onions — Green 50c doz. bunches;
Walla Walla 250 per 50-Ib. bag.

Potatoes — Néw Yakima Gems No.
1, 350; local 2.75 ecental

Country meats — Rollback prices to
retailers: Country killed }::g"but
butchers, 120-140 Tbs, 18¢c; w AA
qWiee; A 21'5¢; B 194c; C 17%c; culls
1815e; canner-culter cows IdYe Ib,;
bulls canner-cutters 143ic: lambs, AA |-
2c: A Miye; B Iie; C 209c; ewes,
FS 13'ic: medium 1%; R 103c;
AA T¥e; A WPc:

Governmen

: 11 per cent 137; 12

Eggs—Nominal price to producers: A
large 47c; B large 44'4c; A medium

ordinary 200; No. 3. 1.50.

Cherries—Bings, Lamberts 16-17¢c 1b.;
Black Republicans 10c Ib.; ple 12-12%jc.

Corn—Northwest 40-50c dozen.

Root vegetables — Turnips 1.10-1.25;
beets 40-50c dozen ; carrots
40-50c dozen bunches, :

Lettuce—No. 1, 150-1.75 crate.

Loganberries—No. 1, 2.00 crate,

Local 2.50-275 box; coast 2.35-

beef,
B 18%e; C 18%ec.

Hard red winter: Ordinary 1.36: 10/

fEErrenas

ers said, was an announcement by
the OPA of an advance- in the
ceiling-for oilseed cake and meal.
This, they asserted, should result
in an incrase in the already strong
demand for grain as a feed. The
Winnipeg market was closed be-
cause of a holiday.

Wednesday's
Radio Programs

ESLM-WEDNESDAY 1390 Ko
7:00—News.

7:06—Rise ‘'n’ Shine
130—News
::ﬂ—ll-'nuumm
8:10—Music. .

30— Time.

Call
9303 !
10054 o
- Song and a Dance
11:00—News.
1I05—Music.

1'; t zm of Yesteryear,

EALE-MBS—-WEDNESDAY—1130 K
:M—Umh Sam.

T7:15—Texas Rangers,
T: Memory

10:30—This and That
11:00—Buyer’'s Parade,
11:15—Bill Hay Reads the Bible
11:30—Concert Gems
11:45—Rose Room.
12:00—Concert.

EEX—-BEN—-WEDNESDAY-—-119 Ko

6 00—-We're Up Too.
8:15—National Farm and Home °
6:45—Western Agriculture
700—Smilin Ed M:<Connell
7:056—Home Demonstration Agent
7:15—Music of Vienna.
7:30—News

8:00—Breakfast Club

‘s
10:00—Baukhage Talking.
10:15—The Gospel Sil‘:zl‘tl'.
10:30—Andy and Virginia.
10:45—~The Baby Institute.
11 00—Woman's World.
11:15—Mystery Chef.
11:30—Ladies” Se Seated.
12:00—Songs

KOIN—CBS—WEDNESDAY—970 Ke.

9:00—The Door,
:m “th.
10 00—Musje atuu..

10
10:30—The

of All Churches '
: Mary Marlin

KOAC-WEDNESDAY—508 Ke.

4 . . 0

Rectal Soreness |
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old Wayne Bradford, sem of Hr. | warden, has the water tanks
othy and Mrs. Darrell Bradford of |livered to the different fa
; um:-:a-ul- ...“é.'.‘:“‘ family picked
{ ; - % | and .'
SILVERTON — A group of rel- | isther, whe lves mext door, | boysenberries at the cantonment
B e d berk s, el g ' " Betty Burhgnk spent |
were = off the gravel her vaca-
Mrs. M. Njust, Mr. and Mrs. Paul | deep water. Being weighled | Mrs. C. L. Burbank. Miss Burbank b
Herigstad snd Phyllis, Mr. and| down with his clothes and heavy | is working in Salem. |
mmn«m.:d-nd shoes, he was umable fo swim -
Floyd, Dorothy, Gladys Mer- | ashore. )
lin, Mr. and Mrs. M. C. Njust and His grandfather was hampered Usnomba'mj‘P a
Bruce, Mr. and Mrs. Max Holland | with » pair of high fop rubber at H A5
and Gene and Patricia, and Mr.| beets, which he had te remove CHUNGKING, Aug :%_ ‘!ri
and Mrs. B. L Holland and| before he could do anything to- tor and Mitchell bombers
Edythe. : m:m:.:m of the 14th US air force smashed
jump rescuee | wharves shipping apan
SILVERTON — Among the| Wayne s moment before it | ese - vz ch;hnl::
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