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The recent transaction in which a block of
$25,000 worth of bonds of Connecticut state}
with an interest coupon of 1% per cent, due
in 1967 sold on a 1.10 interest basis, prompts
the Wall Street Journal to comment on the very
unusual market situation in which high-grade
bonds sell at absurdly low yields, while many
bonds which have paid their intemstnllthmugh
the depression drag along at very heavy dis-
counts.

ournal observes:
Th"e'rl;‘e fundamental cause is not difficult to

identify. It was a deep-seated lack of confidence
in the future of our economic structure which
aroused a dominant desire for safety and ef-

fectively paralyzed the instincet for adven- -
me.mmemmrmrdwhntboked

like sheiter and leaving him cold to what in fact
turned out to be opportunities for a handsome
return on his money. In other words the phe-

nomenon is merely one of the many which re-

flect the world-wide crisis through which we

have been in the years following the
last war, and of which that was but the over-
ture.”

This analysis is correct. Fear has beaten down
prices of bonds and stocks. Late recoveries have
by no means wiped out the heavy discounts in
many classes of securities. This fear relates not
only to the individual security but to the whole
structure of business. The effect is not only det-
rimental to existing business but also discour-
aging to adventures in new enterprises.

The mainspring of our economic system is
profit. The damage done by speculative finan-
ciers in the '20's and by political buccaneers
of the "30's -has left gaping wounds in the busi-
ness world. One of the best contributions to “so-
cial security” is the shoring up of business by
assurances that it will receive fair treatment by
the political arm. The adage is old, very old, but
still true, of the unwisdom of “killing the goose
that lays the golden eggs.” There are signs that
even the politicians have become conscious of
the value of business. That is reflected in price
increases in second-rate bonds. If it can be en-
couraged business health may be restored
enough to provide abundant employment in
productive enterprise when the war buying
boom ends.

Quislings, Post-War

Governments-in-exile are pondering what to
do with their Quislings when their exile ends
‘and they resume authority in home lands. For
the ranking {(or rankest) *Quislings there will
doubtless:be-one prompt decision: trial for trea-
son and execution of the guilty. But what about
the thousands of other “collaborators”?

“Vrij Nederland” Free Dutch weekly pub-
lished in Lomdon discusses this subject in a re-
cent issue. It estimates there are abeut 60,000
membess of the Dutch nazi party—two-thirds
of one per cent of the whole population. “Vrij
Nederland” admits “one cannot shoot them all”
—which is true, the Dutch capacity for blood-
letting being only a fraction of that of the Hit-
lerites east of them. And, while some may be
sent to prison or concentration camp, “Vrij
Nederland” says this will not solve the whole
problem “because then we would keep a sou-
venir of this war for at least 30 years and these
concentration camps would become universities
for treason.”

Then the weekly hits upon this solution:

“Why cannot the United Nations compel Ger-
many, under the armistice and peace terms,
to accept all Quislings and their families as

German citizens? Those concerned would

have any objections because they never want-

ed anything else than to be German. They
behaved likke Germans, They often said
wanted to fight and suffer with Germany.
right, they fought with Germany and now they
can suffer with Germany.”

Thatis an idea. And maybe it has an applica-

g

uage gets out of the current LA hoodlumism:
cholitas, or “slick chicks”, the feminine for pa-
. chucos, wearers of the reat pleat zoot suits. Cho-

right at our own land's edge seems as
moved from us as though it occurred in
tralian waters. There is distance in time as well
as space.

As far as keeping the information from the

But perhaps there’s been nothing of the kind :

to announce.

The Astorian-Budget, discussing the state’s
new community property law, recommends:

consult an attorney or
to get a clear picture of what the situation is.”
As the learned judges sometimes say: We con-
cur in the conclusion, but not in the reasoning.
If those considerimg enrolling under this split-
income law will copsult attorneys or tax coun-
sellors, as they should, the picture they will
get is apt to be clear—as mud. It will probably
remain so until court decisions are rendered.

Benjamin Elbert Bede, via the Portland Ore-
gonian open forum, avers and declares that ex-
pansion of legislature expenses, which was
commented on in this column recently, has been
probably less rapid than of the governor’s of-
fice. Over a long term period that may be; but
Elbert will not have to look very far back to
find ONE governor's four-year termm when the
same didn’t occur, despite war time expenses.

In some offices girls have pouted or struck
because they were not allowed to wear slacks.
At Ford's Highland Park plant they rebelled at
an order to wear slacks and insisted on appear-
ing in conventional dress. All of which proves—
that women are still women, even if they work
in offices.

Sir William Beveridge, author of a British
plan for social security, didn't wait for his law to
be passed. Well advanced in years, he just got
married, which after all is an ancient and plea-
sant form of “social security.”

Just as the weather really starts to warm up
the government people start talking about fuel
oil shortage next winter. Why send shivers up
peoples’ spines like that now?

A circus advance agent was in town last week.
This news should stimulate recruitment of
strawberry pickers among the younger genera-
tion—those with no grandpas.

“Air attack on Munda” runs a headline. Soon
g will be Munda, Tusda and on through to
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