SRR i

i,

et 5 & s

M

Syl il
.

._mu],'..._
.

¥ A

o}

i

il

d

I8

R - The Associated Press is exclusively entitied te the use for publication of all
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“The anhouncement by the president of the

of the final 32 shares of stock in the company

of the insurance investigation held just after

the turn of the century, one of the first public

inquisitions in the field of high finance, when

fect for many years, as are New York Life,
Equitable and most of the other

Metropolitan,
-large life insurance concerns.

-

It was the fight between James Hazen Hyde,
son of the founder of Equitable Life, with James
W. Alexander over control of the company
which rocked Wall street and led to disclosures
which shocked the nation. That was in 1905.
Gov. Higgins of New York appointed the Arm-
strong committee fo investigate the operations
of the insurance companies, and Hughes was
employed as counsel, He did a thorough job of
probing and many a reputation was ruined.
Hyde fled to France and remained an expatriate.
The committee found the companies paying ex-
cessive salaries, commissions and gratuities, us-
ing their money in politics, and lending funds
for the private speculations of directors. The in-
vestigation led to a thorough cleanup, although
the investigations of the economic committee
under the new deal a few years back showed
some of the companies, mostly smaller outfits
not mutualized, were up to the old tricks. In
other words the reforms stuck—and Hughes
went on to become governor of New York, su-
preme justice of the United States, a candidate
for president, and then back as chief justice of
the supreme court.

Prudential is now the second largest life in-
surance company, with total assets of nearly
five billions of dollars and annual income of
$859,000,000. The handling of a business of
this magnitude is a tremendous responsibility,
but the restraints of the law and the prudence
of good management make the practical opera-
tion of a company of this size successful.

What does a company do with its money
when it has to invest as the Prudential does,
some $350,000,000 new money each year, be-
sides reinvesting proceeds of investments that
have matured? Like banks it has lately been
putting most of its money into government ob-
ligations. Prudential for example is carrying
over one and two-thirds billion dollars worth
of government bonds, plus nearly a quarter of
a billion dollars worth of Canadian, and state
and municipal bonds. The other big field of
investment is mortgage loans on city and farm
property, which amounts for this company to a
billion and an eighth dollars. Railroad bonds,
which used to be a prime favorite, have been
shrinking in most investment portfolios while
public utility bonds have been increasing. So
now Prudential is carrying $347 millions of
railroads and $457 millions of public utilities,
with industrial and miscellaneous bonds
amounting to nearly 300 million dollars. Policy
loans total $318 millions and real estate owned
$144 millions. Prudential is cited merely as an
example. Other companies are in similar con-
dition as to investments.

The declining rate of interest on investments
hits insurance companies, but their operations
are based on an earnings rate of around 3%
which is still being realized. They also have a
good cushion in the mortality tables. With any-
thing like care in selection of their risks the
death losses are much less than the actuarial
tables allow for. :

Opethiugwhichhasa.lwm intrigued us in
the financial statements of mutual companies is

for legal reserves, deemed to be fully adequate
Mthehwsndlon‘ewiene.. Then there
is always the contingency reserve, amounting in
the case of the Prudential to over $80 million

Air Supeﬂority_r

Air power is proving a determining if not
-lded:iﬂh:tctht?'thoblttleo!'rurdsh. It

was air power shunted across from Italy by the
aﬂlwhkhhdtcdtheelrlyﬁxnmtofﬂnﬂlh
toward Bizerte. . It was air power suddenly un-
leashed that helped the new nazi tanks to throw
back the American| forces in their first clash
with Rommel’'s | With the building up of
nlliedlirpowertopiuthatottheenemylthn
been possible to potind Rommel's positions in
the Mareth line, to pound his supply lines, his
bases and his vitally needed transports. Now
the pasting has been extended to Italian bases.

The production i/¢apacity of the allied na-
tions has gone so far ahead of Germany’s that
the famed Luftwaffe is being eclipsed on nearly
all fronts. No longer is Germany able to con-
duct raids in force against England. No longer
are nazi planes able ffo head off the allied bomb-
ing expeditions to Europe or even to offer ef-
fective resistance in Tunisia. The evidence of
the Luftwaffe's decline is evident. The causes
are due to wasting| of its reserve of planes in
the continuing campaigns of the war, to the loss
of skilled aviators, to the failure of production
under strains of lack of labor and the pummel-
ing of repeated bombings. The day of the
Stuka is said to be done, with the ship no longer
in production. ; "

'When the real push of the continental inva-
sion comes we will see such a massing of air
might as the world has never known and which
is fearful even tg contemplate. Jeremiah's
prophecy will apply: “A sound of battle is in
the land, and of great destruction. How is the
hammer of the whole earth cut asunder and
broken!” Air power, and air power alone can
blast the defenses Hitler has set on the margins
of Fortress Europe. Tunisia offers a prelude
to the final drama. | .

Henry Wallace, yice president, who is tour-
ing South America, told an audience there
should be international control of finance; but
he didn’t embarrass his hosts by asking when
they were going to pay up on the mountain
of paper they floated in this country after the
last war. South America shouldn’t take Henry
too seriously, even. if he does flatter their ego
by talking Spanish; the USA doesn’t.

Looking ;'Again at '44

By ALEXANDER R. GEORGE

WASHINGTON —~ The congressional revolt
against the Roosevelt administration, coupled with
fourth-term talk, is furnishing fuel for a hot battle
of ballots in 1944. |

Although the presidential election is some 20
meonths away, long-range political forecasters al-
ready are picking the better bets, as of now, for
major party nomination.

As rated by neutral observers here, the “big
four” in the current parade of presidential possi-
bilities are: .

Democrats—Franklin D. Roosevelt and James
Byrnes. i

Republicans—Wendell Willkie and Gov. John
W. Bricker of Ohio.

Most of these observers agree that unless, or
until, the President definitely makes known that
he doesn’t choose to run, he ranks as the leading
democratic prospect. They say that despite wide-
spread democratic/ insurrection against his home-
front agencies, and opposition to a fourth term, he
will remain the No. 1 man of his party if the war
continues through 1944.

The stock of Economic Stabilizer *“Jimmie”
Byrmnes, former supreme court justice and senator,
as a possible nominee has risen considerably in re-
cent weeks.

The “assistant president” is on good terms with
anti-New Deal southern congressmen. He is re-
garded as the best man to heal a breach that has
led to talk of formation of a third party by oldline
democrats if an attempt is made to nominate a
“typical New Dealer” or even the President him-
self.

On the republican side, Willkie is still consid-
ered “the man to beat” for the standard-bearing
honor. Although his backing of Roosevelt’s strong
pre-war foreign policy made him unpopular in
some republican g his “nonpartisan broad-
mindedness™ his hold on other GOP
voters and won him friends among democrats and
independents.

Bricker-for-president talk has been on the in-
crease. Friends of the Ohio governor have been
boosting him guietly among influential republicans
in other states as “just the man for 1944"—an ef-

He is popular with the farmers in Ohio, a
state with a large electoral vote.

Bricker is not a nationally-known political fig-
ure. He has, however, a farm-boy-makes-good
background and the characteristics to fit a cam-
paign build-up as a “safe and sound friend of the
people without any boondoggling folderol.” The

Behind the ‘Ate’ Ball

Today’s Radio Programs

T:05—Rise n" Shine,
7:30—News.
7:45—Morn Moods,

8:00—Eaton 5.
8:30—News Brevities,

9:00-<Pastor’s Call.
9:30—Popular Salute.
10:00—World in Review.
10:05—Jack Feeney.
10:30—Organ, Violin, Harp Trie.
11 90—Campus Freshmen.
11:30—Hits of Yestleryeas.

12 lities,

12:30—Hillbilly Serenade.
12:35—Willamette Jalley Opinions,
1:00—Meet the Grange.
1:30—Milady’'s Melodies.
1:46—Harry Breuer's Novelty Orch.
2:00—Isle of Paradise.
2:15—Sincerely Yours.
2:30—Singing Saxophones.
2:45—Broadway Band Wagon,
3:00—KSLM Concert Hour.
4:00—Harry Horlick’'s Tangos.
4:15—News.

4:30—Teatime Tunes.

$5:15—Let's Reminisce.
5:30—Violin.

6:00—Tonight's Headlines,
8:15—War News Commentary.
6:50—War Fronts in Review.
7:00—Weekend Jamboree.
7:30—Willamette Valley Opinions.
7:50—Five Novelettes.
8.00—News.

B:15—Teddy Powell's Orchestra.
9 :00—News.

9:15—0ld Timers' Dance.
9:45—Johnny Mezzner's Orchestra.
10:00—Let's

10:30—News.

10:45—Roll up the Rug.

EALE—MBS—SATURDAY—13M Ke.
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T:30—Memory Timek. .
8:00—Haven of Rest,

8-30—News,

8:45—0ild ;

9:00—Buyer's Parade.

9:15—The Woman's Side of the News

Women.

Persimmon Holler
7:30—Hank ‘s Knights.
8:00—Rreakfast b.
tu—':-mi.

- Is Fun.
2:30— at
}::ﬂ—Na | Farm and Home

Next day’s programs appear on
comics page.

4 l:ﬂ:l—Myth

'8:00—Air-Fio of the Alr.

10:00—Five Star Final
10:15—Soldiers of the Press.

10:30—Benny Goodman Orchestra,
Orchestra.

11:00—Milt Britten
11:55—News.
Midnight to § a.m.—Musie and News.

EKGW—NBC—SATURDAY—E20 Ke,

800—Organ
8:15—James Abbe Covers the News.
8:30—Coast Guard on Parade.

lodies

9: .
10:30—All Out for Victory.

12'15—The Family at War.
‘f:m—uaunu in .murthn.
2:00—Doctors at War.
2:30—Visi

Nurse of the Alr.
2:45—News by Alex Drier.
3:00—Musical Mosaics.

3:25—News.

3:30—Religion in the News.
4:00—Day of Reckoning.
4:30—Noah Webster Says.

§:15—8 Seript.

5: les Dant Orchestra.
5:45—America Looks Abroad.
6:00—National Dance.

Barn
6:30—Can You Top This?
7:00—Bill Stern Sports Newsreel
7:15—Dick Powell Serenade.
T30—Grand OV .
2:00—Truth or Conseguences.
8:30—Abie's Irish Rose.
9:00—News.
9:05—Charles Dant Orchestra.
9:30—Mystery of the Month,
10:00—News.

110:15—Pasadena Auditorium Orch.
otel Orchestra.

10:30—St. Francis H
10:55—News.

11 :00—Hotel Biltmore Orchestra.
11:30—News

12:00-2 a.m.—Swing Shift.

EOAC—SATURDAY—530 Kc.
10:00—News

‘12:00—News.

12:15—Noon Farm Hour.
1-00—Favorite Clasaics,
1:15—Today's War Commentary.
120 —Variety Time.

i: Moods,
2:00—Books and Authors.

of Musie.
:M—-—_ls_ﬂm
3: Hall,
4:00—Traflic
4:15—-The Band S
:30—Stories

KSLM—SUNDAY—139 Ke.

4 00—Langworth
8:30—Gospel

9:00—News in Brlcl.h
9:05—Spirrtual

30—Popular ute.
l:ﬂ--'ﬂ’a in Review.

§:45—Gabriel Heatter.

§:00—0ild Fashioned Revival Hour.
T00—John B. Hughes.
T:15—Julius Walters.

8:00—Hinson Memorial Church,

9:00—News.
=5u—vm of Prophecy.

8:30—Josef Tredk.
9:00—The Quiet Howur.

L the Blue,
;..!:N-—Elm Heidt .
1100—Coast to Coast on a Bus
11:45—S of Glamour.
12:15—Wake America.
1:00—National Vespers.
145—Veice of the Farmer.
2900—Gran and His Pals.
2:30—Musical

3:00—News.

3:05—Free World Theatre.
:N—Chwhin Jim, USA
:30—Serenade

5:00—Christian Science Program,
5:15—Neighbors.

5:30—Edw. Tomlinson, Commentatos
§:45—Drew Pearson,
:.’—mcm Mysteries.
7:00—-Good Will Hour,
::l&—-‘llmm.h Fidler.

11 :00—~Symphony of .
11:30—War News Roundup.

KOIN—CBS—SUNDAY—$50 Kec.

7 of the Alr.
1:30—Wings J 2

10:00—Church of the Air.
10:30—Trans-Atlantic Call.

the Air.
2:00—The Family Howr.
2:45—Willam Shirer, News.
3:00—Edward R, Murrow, News
3:15—Dear John.:

00—Crime Doctor,
8:30—Ken Murray.

9:00-—-William Winter, News
- Dollar Club.

11:586—News.
Midnight to § a.m.—Musie and News

EGW—-NBC—SUNDAY—82¢ Kec.
4:00—Dawn Patrol

planted with the eye down. I
have not tried this experiment,
but it is said to work. But don"t

plant your navy beans or your
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method is sometimes used.
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“Whut's wrmé ‘Benny? Don't
you think we made a good buy?
Whut's wrong, . e

“You done jest Tim.”

“Benny . . . 's sarcastical,

. ain’t it?” T

“You think i§iéut. You been
doin’ all the b:*n work for us
<5

under the spell’gf The Voice.
“Erin Go Brjugh is a swell

Erish racehorseti Benny. Cousin

Orchestra.
12:00-2 a.ln.—lwin;;l Shift.

11:30—War News

“You sayin’ he ain"t?™
“Yeah. I'm sayin® he's a dog!™

are yuh?”
“Yerse! Get out—"
“Hold on, Tim! Set right where

Braugh's record?”

“Jest a minute . . . I'll look it
“.p!u

Excavating under the front
seat, he dug out a stack of form
sheets and clippings from sport
pages. .
“Lessee, he run his lace race
at Santa Anita in January—to-
wards the middle of the month.
I lost two bucks on him . . . bet
him to show . . . January 14, 16,
17 . . . the eighteenth . . . here it
is! Erin Go Bragh—in the fift’
race for maidens—"

Fireman Dunnevan snorted
fire.

“He ain't no girl horse! I'm
gonna—"

“Pipe down, Tim. Lookit this!™
Seaman Linn held a tattered
sports page under Tim's nose. He

The Eye: Just going along to
play in dust,

Rail : Ho ho hum.

Pat Parlay: Another good cry
for the Irish.

Jake Jiff: Erin Go Blah!

$2 Wilbur: A case for the
SPCA.

Best Bet: Make mine limbur-

Edit¢rial Comment
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DOWN TO THE SEA AGAIN
We have just had talks with

a couple of sesiaen from Uncle

Sam's merchard marine, and

(£
Ships creep vy the west coast
with great Y8 in their for-
-an"l compartsiants where en-
emy su “hit home with
a “tin fish.” t is pay-
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and kiddies. For the enemy has
built more submarines than the
world has ever seen

5

Small wonder that the losses

J

oty W = — e




