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Steel Plates and Performance

The same day t the news broke of the
faking of analysis re on sheet steel manu-
factured af Irvin works of Carnegie-Illinois
Steel company, a subsidiary of United. States
Steel corporstion, this office received a copy
of the annual report of the corperation. With-
out defending the company for shipping any
off-grade steel plate for use by the navy or
maritime commission, we are sure from a read-
ing of the annual report of the corporation that
it has made a great ‘contribution to the war,
President Perry of the company declared the
falsifying of reports was without the knowledge
of the higher management. Slipping the plates
through may have been due more to pressure
for deliveries than greed for profits. Ships, more
ships has been the incessant cry; and it will not
be surprising if flaws both in production of
materials and fabricating them are discovered,

US Steel for instance has lost 70,000 werkers
to the war and has had to train 100,000 new
workers as substitutes and for new jobs. Scarce-
1y a plant in the country is not in trouble be-
cause of inferior quality production due to
green help.

Look now at the better side of the US Steel
picture:

The corporation produced in 1942 over 30
million tons of steel ingots which probably is
more than the total preduction for Germany and
Japan together. -Its shipbuilding subsi®ary
completed mere destroyvers for the navy in
“shorter building -time than any other yard in
the country. Its inventors perfected a steel
Janding mat new used for airplane landing
fields even on beggy ground. They also helped
perfect welding permitting the production of
welded tanks. The prices it received for Its
products are abeut the same as in 1939; its
‘composite price was two per eent lower than in
1929 while its average cost of labor per hour
was 58 per cent higher,

While the gross earnings of US Steel were the
highest in its history—close to two billiens of
dollars; its net earnings for its stockholders
were lowest except in two years, per dollar of
sales of any year when earnings were reported.
Of the increase in receipts over 1941, wages
to workers took 25 per cent, taxes 21 per cent:
dividends to stockholders were the same, but
the residue to be carried forward was 78 per
cent less than 4n 3941. The net return on its
capital investment was $71,800,000, which is
less by nearly 20 million dollars than back in
1902 the first year of the company’s operations,

Out of the 1842-gross earnings workers re-

ceived $783 millions, government in the form
of taxes $204 millions, the preferred stockhold-

ers $25 millions and the common stockholders

$35 millions.

Who own the United States Steel corpora-
tion? The books show that the capital stock
is held in 218,485 names. Of these 15,482 are
charitable and educational institutions, fiduci-
aries, insurance companies, etc, and 12,757 are
brokers, holding for account of others. Most
people will be amazed to know that of the in-
dividual stockholders, there are practically as
many women as men: 95,110 women holding
3,225,000 shares of stock to 95,138 men with
3,648,000 shares.

Operating a great corporation like US Steel
is really a trusteeship. Its managers now are
turning out products, and for the most part
high quality products for military purposes.
They also must respect the rights of labor, and
the corporation has accepted the rulings of the
war labor board even when they ran counter
to company policy. They are also stewards for
the investment of thousands of people who de-
pend on bond interest or dividends for their
own support.

It is not enough, therefore to complain over
the imperfect plates the company shipped, re-
prehensible as that is. The other side of the
ledger should be examined, and there a credit-
able performance on a vast scale is indicated.
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Like a Tree Planted

The composer of the first Psalm wrote a poem |

which fits the late Rev. E. S. Hammond, who
served for twenty years as professor at Kimball
School of Theology in Salem:

“Blessed is the man that walketh not ip the
counsel of the ungodly, nor standeth in the
way of sinners, nor sitteth in the seat aof the
scornful.

“But his delight is in the law of the Lord;
and in bhis law doth he meditate day and night.

“And he shall be like a tree planted by the
rivers of water, that bringeth forth his/ fruit
in his season; his leaf also shall not wither;
and whatsoever he doeth shall prosper.

Firm in his religious convictions, Mr, Ham-
mond was nonetheless kindly and tolerant. He
loved his fellow-men, and sought always for
their uplift. Good works were the fruit of his
long life, and his innate kindliness the memory
which his friends long will cherish.

Herman Oliver, leading stockman and citizen
of central Oregon topped off a long rerord of
fine service on the state board of higher edu-

cation with a term on the state highway com-< |

mission. His term ends and the appointment
goes to Arthur W. Schaupp, Klamath Falls at-
torney. Mr. Oliver proved a capable member
of the highway board. He was well known
all through eastern Oregon and the people had
the utmost confidence in his judgment and
fairness. During his term marked strides were
made toward completing the surfacing of the
primary road system in eastern Oregon. Now
only a few gravel gaps remain, which probably
will not be closed until the war is over. Mr.
Oliver can retire with the satisfaction of having
done a good job. The change is due merely to
the dictates of politics.

Tom Ray, boss of the boilermakers’ union, has
changed his mind on the length of the work-
day for shipbuilders. He was plugging for a
ten-hour, two-shift day. Now, on his return
from a trip across the country he recammends
the eight-hour day, six days a week. Under the
working conditions and travel conditions which
prevail in the Portland area his latter proposal
is more sensible. When you add ‘to the eight
hours of work five hours of travel for many
yard workers the day is plenty long. If the
workers could be housed conveniently close
to the yards then they could do the ten-hour
turn. But that isn't true in Portland.

The most welcome call this spring will bet :

“butter up!”

News Behind
The News

By PAUL MALLON
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WASHINGTON, March 25—The congressmen

have been getting 80 mayy letters from back home

that the administration’s opposition to the Ruml

plan is-likely to be formal.

Spedker Rayburn and Floor Leader McCormack

g T are talking anything but tough/

to the democratic members,
and, while there is mo ques-
tion of their sincere desire to
| follow the leadership of ways
and means committee Chair-
man Doughton, they realise it
cannot be done. _
The best they are likely to
get are some modifications yet
to be worked out.
Probably the greatest obstacle
they have faced here is the
8 " fact that influential Mr. Dough-
Pani Malles ton has saved the money for his
next year's taxes wisely and
prudently, and he has not been sympathetic about
the viewpoint of others who were not able to do
s0, or who were not so prudent or wise.
The treasury opposition has been based ostensi<
bly on the idea that the rich would be helped. But
that attitude also may possibly have softened some-

However, Representative Frank Carlson, re+
publican, of Kansas, has estimated that the tad-
poleblto!ﬂpu-cmtdiscountmnnitis.woum
cause possibly 5,000,000 people to borrow a billion

This, howgver, would benefit only those who had
sufficient credit to borrow at less than 6 per cent
from 2 bank.

It would only solve the problem of the man
who has cash at hand, not necessarily the rich man,
whose taxes this year are terrific, or in bonds
(including government). '

memmmbm
some on all. It causes the rich man just as much
difficulty to raise say $10,000 at his high rate of

zling 1
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loock good as vice presidential e
ticket with Governor Bricker, of Ohio,

So far as anyone around here has
detect, Mr. Farley’s work, whatever it has
has been in favor of himself. -
;mmhm'—b.
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The Impractical Joker—1943
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Today’s Radio

ESLM—FRIDAY—1390 Ks.
7900-—-News in Briet
7:05—Rise'n’ Shine.-

4:00—Charles Magnante.
4:15—News.
4:30—Teatime Tunes,

10:30—News.

3—FRIDAY—1330 Kec.

EALE—MB
6:46—Uncle Sam.

7:00—N.
7:15—Texas Rangers.

9:00—-Boake Carter.

9:15—Woman's Side of the News.

#:30—Buyer's Parade.
8: ater Arsenal Band,

2:45—Pat Neal and the News.
3:00—Phillip Keyne-Gordon.
3:15—~Wartime Women.
3:20—Hello Again,
3:45—Stars of Today.
4:00—Fulton Lewis, jr.
4:15—Johnson Family,
4:30—News,

4:45—Let's Learn to Dance.
§5:15—Superman_
5:30—Norman Nesbitt,

6:00—Gabriel Heatter.

6:15—Movie Parade.

6:30—Candlelignt and Sfilver.
Shans,

7:00—Grecors

9:45—Fulton

10:00_Soldiers of the' Press.

10:30—News.
11:00—Noble Sissie Orchestra,
11:45—Sid Hoff Orchestra.
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Allan and I for keeps, in this
ground - floor apartment. And
Dad and Gala upstairs. Tem-
porarily, and as our guests.

For the house belongs to me
now, all of it. Gala made my
taking it over one of her con-
diﬂouvhonphowoupidn
share of the Burton inheritance.
Because, after all, her home will
be wherever the government
sends Dad, while Allan and I
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EKOIN—CBS—FRIDAY—87T0 Ke,
8:00—Northwest Farm Reporter.
eakfast Bulletin,

6:46—Koin
7:15—Waks Up News,
3:3»1».-& Joy, News.

10:45—Uncle o
11:15—Hote: Biltmore Orchestra.

KOAG-EFIIIIA Y—3550 Ke.

10:15—~The Homemaker's Hour.
11:00—School of the Alr,

1:15—Today's War Commentary.
. ‘s ar .

l:“--\’u:tw‘ Front.
2:00—Club Women's Half Hour,
2:30—Music,

By GLENN BABB
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