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Stock Leaders

Stumbling

f

|'

Early Gains Erased

By Lightening of
Commitments

NEW YORK, Jan 12-(P
While assorted strong spots re-
maijned in Friday's stock market,
leaders generally exhibited mild
stumbling tendencies.

| Some customers trimmed ac-
‘counts pending more light on the
tax question in connection with
the $100,000,000,000 national bud-
get for 1943. Investment demand
lightened to some extent and Wall
Street recalled that the market
trend in late January has been
down in the preceding five years.
The war news and individual bus-
Iness situations propped favorites.

The slant was moderately up-
ward at the start with blocks of
1000 to 6000 shares appearing.
Fractional advances were erased
In many cases by mid-day and the
closing tone was somewhat easy.

The Associated Press average of
80 stocks finished with a net de-
cline.of .1 of a point at 41.9. of
782 issues traded, 333 were down,
239 up and 210 unchanged. Trans-
fers totaled 633,281 shares against
810,960 the day before.

Chilling the bullish urge to some
extent was the action of the OPA
In freezing corn prices at Mon-
day’s highest levels. Virtually all
staples weakened.

Corn Futures
Weakened by
OPA Ceiling

CHICAGO, Jan. 12-(#)-Pro-

_ nounced weakness in corn, created

by an office of price administra-
tion order setting ceilings on cash
and futures transactions in that
commodity, unsettled trading in
all grain pits Tuesday.

Prices broke sharply at the out-
set, during which period dealings
were so confused that quotations
posted on the blackboard bore
little relationship to actual trans-
actions taking place in the pit,
and recovered only slightly during
the remainder of the session.

The break in corn was reflected
in the wheat pit, where prices
were off 43§ cents at one time, or
within 4 cent of the permissble
limit for one session. Oats and rye
were also under heavy pressure.

Corn finished 23;-25% lower,
May 971%-97, July 97%-%. Wheat
was off 214-27, May $1.38%-%,
July $1.38%-3%, oats dropped 1%-
1%, rye declined 13%-1% and soy-
beans were 13 lower.

The OPA order placed ceilings
on corn futures at the highest

_ point reached Monday. This was

$1 for many contracts, $1.00%
for July and $1.007% for Septem-
ber.

One immediate effort of the
OPA action, in the opinion of
many grain ftraders, will be re-
newed agitation by the farm bloc
in congress for revision of the
method used to compute parity.
Under the price contrel law, the
OPA cannot put ceilings at below
parity levels,

At present, benefit payments to
farmers are deducted in the com-
putation of parity.

Corn Prices
Ceiled to
Hold Margin

WASHINGTON, Jan. 12—(#)—
The government called a halt
Tuesday to sharply advancing
corn prices in a move designed to
maintain a “profit margin” be-
tween livestock and feed prices
and thereby encourage farmers to
produce maximum quantities of
meats, milk, poultry and eggs for
war food needs.

The office of price administra-
tion, acting with the approval of
Secretary of Agriculture Wickard
and at the direction of economic
stabilization director, James F.
Byrnes, placed a ceiling on corn
prices on all exchanges and in
every cash and local market over
the country, generally at levels at
which sales were made Monday.
It was the first time price ceil-
ings have been applied to a major
farm commodity.

The ceilings become effective
Wednesday. They were described
&s temporary ceilings to be fol-
lowed within 60 days by perma-
ment ceilings which will not per-
mit any increase in the general
level of corn prices.

Agriculture department econ-
omists said the OPA order would

ve the effect of placing ceilings
on corn at about 93 per cent of
the parity price. The department
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Salem Market Quotations

The prices below supplied by a lo-
cal grocer are indicative of the daily
marke! prices paid to growers by Sa-
lem buyers but are npot guaranteed
by The Statesman:

Carrots, doz. bn.
Cab e, Crate

Spinach, crate

Turnips, Ib.
Curly kale, crate
Celery, doz. bun.
Parsnips, Ib.
Onions

GRAIN, HAY AND SEEDS
(lull'gl Prices)

Oats. No. 1 ...
Feed barley, ton
Clover hay, ton

E.'EES
Oat and wvetch hay 8.00
Wheat .. .

BUTTER, EGGS AND POULTRY
Andiesen's Buying Price

({Subject o change without notice.)
BUTTERFAT

haRsReE

-

1
1

———

Premium 54
No. 1 . A3
No. 2 50
BUTTER PRINTS

A i Slig
B S0y
Quarters S21%
EGGS

Extra large 45
Medium 40
Standards 43

Pullets
Cracks

POULTRY

Colored frys e 36 to0
Colored Itens
White Leghom frys

Marion Creamery's Bujyimg Prices.
L%Jgjsect to change without notice)

Biig b

Oregon Ships
8 Carloads
Of Tin Cans

During December and the first

week in January, Oregon shipped
to South San Francisco eight car-

loads of tin cans in the state-

wide salvage program, according
to Claude I. Sersanous, chairman
of the state salvage committee.
Two more carloads are ready for
shipment from Fort Stevens.

Thousands of school children all
over the state are cooperating in
the tin can salvage program and
thousands of homes are saving
their tin cans in this all-out war
effort.

Through the cooperation of Rex
Putnam, superintendent of pub-
liec instruction, and the school
principals throughout the state,
the school children are acting as
collectors of tin cans, taking them
to the schools where they are be-
ing collected once or twice a
month by the members of Oregon
Bottlers of Carbonated Beverages
association.

“We are receiving 100 per cent
cooperation on the part of the
school authorities as well as the
beverage distributors in this tin
can program, and through the ef-
forts of the school children as
well as the thousands of heads of
families Oregon has been able to

report excellent progress in the

tin can salavge program,” said
Sersanous.

Lowell Jones of Salem, presi-
dent of the bottlers, said his mem-
bership was happy to be of some
help in this patriotic program o
collect all the tin possible as well
as the good steel in every tin
can.

“Our membership,” said Jones,
“includes almost 50 operating bev-
erage companies in the state, prac-
tically all of them having one or
two trucks fo make the pickup of
tin cans once or twice a month
from the schools of Oregon.

“All we ask is thai the superin-
tendents: of schools, where "we
have members, advise our distrib-
utors of an approximate date of
pick-up convenient to the school
authorities, and we will- make
every possible effort to cooperate
right down the line.”

Nursing Class to Start

SALEM HEIGHTS — A home
nursing course will start Thurs-
day from 9:30 to 11:30 a. m. in
the Salem Heights school. Mrs.
Virgil Golden is the in&tructor.
Anyone interested is invited to
aitend. L}

Need of Democratic
Education Stressed

PORTLAND, Jan. 12-(#-Dem-
ocratic education must not be ne-
glected because of the war, Edgar

W. Smith of the state board of
higher education told the Portland

Is Bright.

WASHINGTON, Jan. 12-(F)

Crop Report |Woman Gets -
| Thief’s Gun

PORTLAND, Jan. 12~(®)~-A

In its first crop report of the new | masked robber got nothing from
year, the agriculture department|a Portland matron, but she got his

Tuesday said that prospects for
heavy production of farm products
had never been brighter at this
season. |

Record supplies of gain stocks
on farms were reported, with
practically all sections well sup-
plied with feed grain and hay.

“Moisture conditions are now
favorable in most of the west,”
the report declared. “Winter grain
entered the winter in unusually
good condition; supplies of im-
proved seeds, such as hybrid corn,
certified potatoes and adapted va-
rieties of soybeans, are the larg-
est on record, and continued heavy
use of fertilizers is indicated.”

If weather conditions from now
until harvest are as favorable as
the long-time average, the de-
partment said, acreage yields of
most crops in 1943 probably would
be nearly 20 per cent above the
pre-drougth 1923-32 period, as
compared with 36 per cent last
year and 21 per cent in 1941,

Kiwanis club Tuesday.

Our young people must be giv-
en the knowledge to help shape
the post-war world in line with
the principles for which we are
fighting, he said.

Eun.

It happened this way, police
said:

A young man with a handker-
chief over his face walked into
the home of Mrs. Dorothy Neich,
flourished a gun and demanded
money. -Mrs. Netch told him fto
go jump in the lake, or words to

that effect. The gunman then
struck her in the face and fled.
In his haste he dropped his gun
on the porch. He returned for it
in a few minutes, but was fright-
ened away by neighbors,

plant, O. E. Snyder, manager, an-
Doubling the dehydration ca- -
pacity, the new plant will be 37%
by 105 feet and is to be construct~
ed between the Southern Pacific
plants will fill government orders,
Plans call for construction of the

plant within 30 days.

QUICK ! TO THE PLANE /
BEFORE WE DIVES AGAIN/
WE'RE GOING TO RETURN

Large A A5
Large B A4
Medium A 40
Pullets 25
Checks .. 27
POULTRY
Colored hens x
Leghorn fryers 2
Leghorn hens 18 and 20
No Z poultry - . B¢ less
Colored fryers, under 2% lbe. . 2
Colored fryers, 25 to 4 Ibs..__. 26
Colored fryers, over 4 lbs. ___ 28
LIVESTOCK

Buying prices for No | stock, d
on canditions and sales re
Spring lambs 1350 to 14.00
Ewes .. . .. 400 to 6.00
Hogs, top, 1680-235 Ibs. ... 1475
Sows o— i 1200 to 1250
To? veal, 215-400 Ibs. ... 1350
Dairy type cows 6.50 to 8.00
Beef type COWS .. 8.00 to 10.00
Bulls . o 900 to 11.00
Heifers ___ 950 to 1050
Dressed veal an

Quotations at

Produce Exchange

PORTLAND, Ore,, Jan. 12 — (AP) —
Butter: extras I8; standards 475
& nrrt:t- g‘, ; firsts 46'%.
Butterfat: 52-5245
: La extras 48; standards 42;

mﬁlgm t‘rt‘r:.nd‘iidsmn rds 38; small
extras 30, sta

Cheese: Triplets 27; loaf 27%%.

Portland Grain

PORTLAND, Ore., Jan.
* No futures quoted.

Cash grain: Oats No. 2-38
38.50. ley No. 2-45 Ib. B,
No. 1 flax 2.64.

Cash wheat (bid): Soft white 1.23;
soft white excluding Rex 1.25;;
white club 1.25!5; western red 1.25.

Hard red winter: Ordinary 1.24; 10
per cent 1.26; 11 per cent 1.28; 11 per

cent 1.32.
Hard white Bart: 10 per cent 1.34;
11 per cent 1.38; 12 per cent 1.38.
Today's car receipts: Wheat 10;
oats 3: milifeed 3.

barley 1; corn §;
PORTLAND, Ore., Jan. 12—(AP)—

Portland Produce

PORTLAND, Ore., Jan. 12 —(AP)—
Butter—Prinis: A grade, 51i3¢ Ib. in
parchment wrappers, 52!3¢ in car-
tons: B grade, 5ic in parchment wrap-

rs, 52¢ in cartons.

Butterfat — first quality, maximum
of 6 of 1 r cent acidity, delivered
in Portland, 52-52'%c¢ 1Ib.; remium
quality, maximum -of 35 of 1 per
cent acidity, 53-531g¢c lb.; valley routes
and country points 2c less than first
or 50'3c; second gquality at Portland
3¢ under first or S0 gcC.

Cheese — selling price to Portland
retailers: Tillamook triplets 3lc Ib.:
loaf 32¢ Ib.; triplets to wholesalers 29¢
Ib.; loaf 30c¢ FOB . Tillamook.

Eggs — Prices to Xroducerl: A large
46c; B large 40c: medium 40¢;
medium 36¢c doz. Resale to retailers
3-4c higher for cases, cartons 5¢c higher.

Live ultry — buying prices: No, 1

ade ghorn broilers, 11 to 2 lbs.

; colored fryers, 2!4 to 4 lbs. 30c,
do 2-2%; lbs. 28¢. colored roasters over
4 Ibs. 30c; Leghorn hens under 2%;
Ibs, 20c; over 3'5 Ilbs. 22¢; colored
hens 24c Ib.; No. 2 grade hens 3¢ less;
No. 3 grade 6¢ less; roos 12c Ib.

Dressed turkeys — selling prices:

12—(AP)—

Ib. white
W. 30.50.

itself had sought to stabilize corn
at about 85 per cent of parity by
selling government-owned stocks
at that level. However, those
stocks have become depleted
through sales to farmers.

The corn price action met gen-

erally a favorable reception among
farm state senators.

The government will continue,
it was explained, to support comn

| steers Monday

Portland

Country
s hens Neo. 1 36c cashscarry;
large toms over 20 lbs. 34c cash-carry.

Rabbits — Average county killed
38-37c Ib.

Onions — green, 75-80c doz. bunches;
Oregon dry 164; Idaho large 1.70;
Yakima 1.64, 50-1b. ba

Potatoes

— cash lnz carri' Jricu:
Klamath 3.02; Malin fancy 3. cen-
tal; Yakima 2.57; Deschutes 2.987; local
225 cental

Country meats — selling price to re-

tailer: Cuuntrfr killed hogs, best but-
%erlsﬁ 120-140 lbs. 20-1lc; vealers, fancy

*u-od. heavy, 77-20c 1b.; rough,

heavy 17-18¢c Ib; canner-cutter cows
(new ceiling) 16'5c Ib.; bulls (new
ceiling) 173%¢c Ib.; lambs 25-27¢ Ib,;

ewes, good 15c Ib.; ewes, poor B-10c Ib.
Wool—1842 contracts, Oregon ranch,
nominal 34-37c lb.; crossbreds 40-42c.
Mohair—1943, 12-month, 456c lb.
Seed stock, 1942 crop, 1.16
1.50-1.60 1b.; contracts,
Ib.; seed, 685¢ Ib,

Hops —
Ib.; seedless
seedless, TOc

Wool in Boston

BOSTON, Jan. 12— (AP)—(USDA)—
The awarding of contracts by the
quartermaster for blankets and Mel-
ton cloth stimulated sales of domestic
wools in the Boston wool market.
Scoured pulled wools were sold for
future deliveries. Sizeable gquantities
of Montevideo super wools were pur-

in the primary market at an
FOB in bond price of 32 cents, grease
basis for most grades, compared to
M cents at the close of last year.

Portland Livestock

POR , Ore., 12—(AP)—
(USDA)—Cattle: Salable and total 100:
calves salable 25, total 35; market ac-
tive, fully steady, some cows strong;
medium fed steers 12.795-13.75; top
15.00; common grades
10.00-12.00; light dairy heifers 7.50;
canner and cutter cows 6.50-8.00; me-
dium beef cows 10.00-75; medium to
good bulls 10.75-12.00; good to choice
vealers 15.00; common to medium
grades $.00-13.00.

Hogs: Salable 300, total 1100; market
slow, steady to weak: good to choice
around 180-220 lb. mostly 14.75;: few
o ot M SHL B

25, ts A 14.00; good
400-525 Ib. sows 12.00-75; light sows to
13.00; gaod to choice 46 and 118 Ib.
feeders, 14.50: choice #0-100 Ibs. quot-
able to 15.00.

Sheep® Salable and total 100; market
steady; good to choice 88 Ib. trucked-
in fed lambs 14.75; carlocads quotable
to 1525: good 84 b, 1425, common to
medium grades ]11.00-13.00; medium
ewes 6.00; good salable 7.00-25.

Stocks and Bonds

Compiled br“r

Jan.

The Associated Press
anuary 12
STOCK Avm”c;l:s

15 15
Net cha lnduachﬁligj US‘I’ D
Net change __un A
Tuesday

at 85 per cent of parity. e —00.5 185 280 419

Agriculture department offi- wae%:u:‘o “ﬁ i;i i:ii ﬁfg

cials, who would not be quoted, | yon'" 280 — -

said corn prices had advanced so lﬁﬁwﬂtiﬁ":gi ;:I'? 33 :3'3

sharply in recent weeks that the | 194343 low ___ B4 21 o

government’s program calling for ERAGES

a record production of meat, dairy . Y 20 10 10 10
and Rails Indus Utl F

Pt:le:" products was being | net change . A1 unch . a1 T Ao

threa —B81 140 895 549

Previous day .. 060 1040 994 548

Week ago 649 1039 984 3538

e Tl i 2 &

Red Cross Sewing Set 194243 high 662 1060 1008 548

IS CHANGING
LIKE MAGIC,

GEE, ZERO-BUT IT'S GRAND!/MRS RANCE
THE OLD HOUSE INTO A
HOUSE -IT SEEMS




