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React to Buying
In Light Gains
NEW YORK, July 27-(P)-Se-

. Jective buying in rails, steels, mo-
. tors and specialties again provid-

ed the main recovery fuel in

. Monday's stock market but de-

mand even in these groups was
far from urgent.

The list, ragged at the start,
improved after mid-day and, at
the best, gains ranged from frac-
~tions to a point or more. Plus
‘marks were reduced or cancelled

cases at the close al-
steady.

Dealings never attained any
real momentum and transfers for
the full stretch amounted to 259,-
8§30 shares compared with 261,840
in the previous full session. The
Associated Press average of 60

" stocks was unchanged at 36.7. Of

B50 individual issues traded, 221 |

were up, 158 down and 170 un-
" changed.

Few purchasing incentives were
found in the war news, the fax
outlook and generally confusing
inflation sentiment. The feeling
persisted, though, that growing
idle cash throughout the nation
gooner or later would be diverted,
at least partially, to securities.

Rails continued to benefit from
_revenue statements showing sharp
climbs in net income for most
roads during the first six months,
although there were scattered ex-
ceptions. Industrial company pro-
fit statements still confirmed the
impact of mounting taxes and
costs.

Santa Fe established its best
quotation since 1938, Southern
Pacific went into new high
ground, ending with a net loss
of %.

Elsewhere stocks emerging
with gains included U. S. Steel,
Youngstown Sheet, Chrysler,
Standard 0Qil (NJ), Kennecott,
Goodrich, Douglas Aireraft, U.S.
Gypsum and Consolidated Edi-
son., Gamewell common was up
2% in response fo a big increase
ifn the fiscal year's net.

On the offside were General
Mot ors, American Telephone,
Westinghouse, Generzal Electric,
Sears Roebuck, Anaconda, Union
Carbide and U. S. Rubber.

Profit Taking
Sends Wheat
Downward

CHICAGO, July 27-(#)-The
®heat market gave up about half
M last week’s advance Monday
28 profit taking and hedging sales,

latter resulting from accumu-
ted receipts over the weekend,
ook their price toll.

"Wheat dipped as much as a
tent early in the day, rallied to
Sround Saturdayv's close at times
but then weakened again and
flosed % -7 cent net lower, Sep-
‘ember $1.19-1.18%, December
41.221% -%. .

Buying sentiment in the wheat

i soon was curbed by lagging

ur trade, which has been com-
paratively slow since heavy busi-
aess worked early in the month,

by indications that farm

k legislation designed to lift

wricultural commodity prices
nay be held up in congress.

Pending is a bill to raise gov-
wynment crop loan rates to parity
while legislation to revise the
dasis of computing parity is ex-

to be introduced. The pres-

t has before him a measure

% create an agency for produc-
Won of synthetic rubber from
n. Talk of anti-inflation steps

Washington also restricted

Hedging sales were small, due
"o the effect of limited embar-
~goes on shipment of grain to
leading terminals and to the fact
- @armers who have storage space
~ yre holding grain for government
loans. However, some hedging
may have been done to offset

xpanding harvest operations in | timoth

the spring wheat belt, traders
paid. The bulk of the winter
wheat movement is believed to
have been absorbed for the time

being.
Receipts at 12 principal inter-
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Salem Market Quotations

The prices below supplied by a lo-
cal grocer are indicative of the daily
market prices paid to growers by Sa-
lem buyers but are not guaranteed by
The Statesman:

VEGETABLES
California plums, apricots, peaches

250 crate,

Cabbage .. .. 250
Carrots, dox. ... MmN
Cauliflower, crate S §
Celery, green .......crmeecm——e— S 180
Cucumbers; hothouse e 1.00
Garlie, ab. . 1B
Onions, dry white ... 200
Onions, dry, red, yellow ... 250
Onion, green .. 45

PR o iiiiiiisieivh s siiggaiive . akl
Potlatoes, 100 lbs. No. 1 new _ 3.00
Potaloes new 04
Radishes, doOZ. .o s A

Turnips, beets 85
Lettuce T e e e iy 450
GRAIN, HAY AND SEEDS

(Buying Prices)

Osats, No. 1 .. ... 3500 to 38.00
Feed barley, ton. 33.00 to 35.00
Clover hay. 1ON e 13.00
Alfalfa hay, ton ... 18.00 to 20.00
Dairy feed, B0-Ib. bag ... 175
Hen scratch feed .. ... 235
Crackedcorn . ... 245
Wheat .. i,

EGGS AND POULTRY
(Buying Prices of Andresen's)

(Subject to Change Without Notice)
BUTTERFAT

A4
425

No. 1 e 4215
No. 2 ... ——e DN
BUTTER PRINTS

Buy Pric

o e
B .. ) Alls
Quarters RS GeIy  | ©
EGGS

Extra large brown . ... 38
Medium a2

Standard
Pullets
Cracks ...
Colored frys
Colored hens .. 19
White Leghorn hens .. 18
White Leghorn frys . ... 18
(Buying ices of Marion Creamery)
(Subject to Change Without Notice)

4114

BUTTERFAT
Premium
No. 1
No, 2
EGGS
Large A
Medium A
Large B _
Medium B
Large dirty
Checks, undergrades
Pullets . .. ...
Cglored hens ... . ..
Colored fryers
Leghorn fryers . ...
Leghorn hens under 31§
Old roosters
No. 2 poultry .05 less.
LIVESTOCK

Buying prices for No., 1 stock, based
on conditions and sales reporied up to

B:

8i
e

enohkBbRikbikh

Spring lambs ... 10.50
ﬁw“ top 160-225 lbs. .. 1:&
ogs, top 160- SR——— | 5
SOWE ..o e v msirisssiseresastenss SR
Veal, top ..o 1380
Dairy type cows 6.00 to 7.00
Beef type cCOWS ... 7.00 to 8.50
Bulls 8.00 to 10.50
Helfers ... oo . 700 to 5.00
Dressed veal 19

HOPS

(Buying Prices)

1842 contracts ne——- R 7. O -
WOOL AND MOHAIR

Wool .. A5
Mohair ... 43

Quotations at

Portland

Produce Exchange

Portland Livestock

July 21—(AP)
Butter: Extras,
prime firsts, 38%:

PORTLAND, Ore,
Produce exchange:
414; standards, 40;
firsts, 37.

Butterfat, 43-43'3.

gs—large extras, 37; standards, 3;

ium extras, 35!4; standards, 32
Cheese: Triplets, 22¢; loaf 23¢.

Portland Produce

PORTLAND, Ore.. July 21—(AP)
Butter—Prints, A grade, 43'3¢ in
hment wrappers, #35¢ in cartons;

grade, 42'5¢c in parchment wWrappers,
4315¢ in carton.

Butterfat—{first guality, maximum of
B8 of 1 per cent acidity delivered in
Portland, 42-42'4¢c Ib.; premium gquality
(maximum of 6 of 1 per cent acidity).
4315-44c Ib., valley routes and country
points, 2c¢ less than first, or 40isc Ib.;
second quality at Portland, 23c under

first, or 40-403c ib.
Cheese—selling prices to Portland re-
tallers: Tillamook triplets, 28i3c Ib;

loaf, 20'%¢ Ib.; triplets to wholesalers,
20i4c Ib.; loaf, 37'ac Ib. £f. o. b. Tilla-
moolk.

gs—FPrice: to producers: A large,
3::;.3 large, 33¢; A medium, 33¢; B
medium, 3¢ dozen. Resale to retail-
ers, 4c highier for cases; cartons 5c¢
higher.

Live ultry—Buying prices: No. 1
ade Leghorn brollers over i Ibs.,
: colored fryers, 214 to 4 lbs., 24¢;
colored hens, 2lc¢; colored roasters,
over 4 lbs., 26¢c Ib,; Leghorns, under 2%
Ibs., 17c; over 3 Ibs, 19igc; No, 2
hens, 5¢ less; No. 3 grade, 10¢

. rousters, be Ib,
Dressed mrl:oyl—Somn; prices: Now

sgbblu—Averuc country killed, 28-
30c b,

. box.

1.00-1.10.

Potatoes, new—Yakima, 325-3.35 cent-
al: local, 3.00 cental.
Country mesa

prices 10 re-
m.-:n. 129 to ;. Ibs., (ce prit;)n
17-1T\%¢c 1b.; vealers, fancy, 31i-23¢:

heavy, 18-18¢; canner cows, 1235-13¢;

l’:'lcn_g Ihlmlh. 18-17¢ Ib.:
spring e Ib.;
18-19¢; do heavy, 12-15¢ Ib.; ewes,

PORTLAND, Ore., July 27—(AP)
Cattle, salable, 1800; total, 1900; calves,
salablie and total, 300; . salable,

1600; total, 1800; sheep, ble, 1000;
total 2400, _
Barrows and giiu, gd-ch,

140-160 lbs e $14.00 @ 1475

do gd-ch, 160-180 lbs, . 14.50@ 15325
do gd-ch, 180-200 lbs. > 15.00@ 1525
do gd-ch, 200-220 lby. ... 14.75@ 1525
do gd-ch, 220-240 Jbs. .. 14.25@15.00
do gd-ch, 240-270 Ibs. .. 14.00G 14.75

do gd-ch, 270-300 Ibs. .. 1385@ 1425
Feeder pigs, gd-ch. 70-120
e o 15.50@17.00
Steers, good 900-1100 lbs, .. $13.50@ 14.35
do med. 700-1110 lbs, .. .. 11254 13.50
do com 700-1100 Tbs. ... 925@11.25
Helfers gd 800-1100 Ibs, . 1225¢ 12.40
do med. 500-900 lbe. ... 10.00§ 1025
do com 500-800 lbs. ... ... 8.00@10.00
Cows, gd, all wis. ... 800§ 9.75
do med, all wts, ... 825@ 925
do cut-com., all wis. ___. 625@ 825
do canner, all wits. . 550 625
Bulls (y excid.)
beef, , all wis. i V050G 11.00
do saus. gd, all wts. ... 1025@10.75
do saus. med. al lwts, .. 925@ 1025
do saus cut-com, all wits, 850 925
Vealers, gd-ch., all wts. .. 13006 14.00
do com-med., all wis. _. B850 13.00
docull, 75lbs. up . 7.00@8.506
Spring lambs, gd-ch. . $11.75@12.25
do med-gd. . . . 1035&11.50
do com, ..o, -. 9.00@10.00
Yearling wethers, shorn
B0 e BOO@ B.T5
Ewes, shorn, gd-ch. ... 350@ 425
do com- eenssnsenennennee 15049 3.80

Weool in Boston

July IT—{AP)—(USDA)
The Boston wool market was ve
g:ut today with prices undmngg

me half-blood Ohio staple wool was
sold at 48 cents grease basis delivered.
A little fine-graded sta terri
wool was sold at $1.18 ¢ basis,
Some interrest was re on foreign
wools to be im under govern-
ment war risk Insurance rates,

m:: Bean Picking

To Start Soon

SILVERTON — Bean picking
will not begin wuntil the second
week in August, according to V.
V. Erntson, local cannery man-
ager. This is about two weeks
later than in normal years.

UNIONVALE — Local women

Canners Given
Price Formula

Canned Fruits, Berries
Included in New
Rule From OPA Head

WASHINGTON, July 27—
Formal announcement of the for-
mula by which canners may pass
on their actual increased labor
and raw material costs by the
1842 pack of canned fruits and
berries only was made today by
Price Administrator Henderson in
the issuance of maximum price
regulation 185, canned fruits and
canned berries.

The new regulation effective
July 29, 1942, provides relief o
the canners through 15 te 25
per cent increases in his celling
prices by use of the formmla.

Wheolesalers and - retailers—
now preparing to merchandise
the 1942 pack of canned fruils
and berries—in turn, will be
provided relief by OPA regu-
lation, likely to be issmed with-
in the mext fertnight. - This ae-
tion, possibly lifting wholesale -
and retall prices 10 to 25 per
cenit depending on the item af-
fected, is expecied to take place
before the majority of the 1942
canned fruil items are available
for distribution from store
shelves. Thus, this will aveid
even a flemporary squeeze omn
distributive channels.

The formula which canners will
use in determining their ceiling

| prices for the 1942 pack, as in-
dicated in the new regulation is as
follows:

tory this year,

Two exceptions are made to this
limitation in the new regulation.
Ope is in the case of berries,
which are allowed price increases
of not exceeding three cents per
pound. This permits prices of
berries to growers somewhat high-
er than the section 3A require-
ments. The other exception made
ig in clingstone peaches, which al-
so are above the 3A levels. Cling-
stone peach canners will be al-
or $7 over section 3A require-
ments.

In calculating raw material cost
increases and hence the ceiling
price, the canner cannot compute
until he has purchased 75 per cent
or more of his 1942 requirements.
The ceiling pride computed by ap-
plying the formula is final for

1842 pack. It will not be adjusted

lowed to pay growers $35 per ton, | m

show sales of the particular can-
ned fruit or berries in 1941, and
thus, be unable to utilize the
formula, three other alternatives
are open to him for pricing.
These are: (1) Use the estab-
lished differentials in effect, or if
not available; (2) use the ceiling
prices of the nearest similar com-
petitor of the same class, or if
that is not available; (3) ask OPA
authorization to set a price,
The following fruiis are cov-
ered by the regulation—apri-
cols, sour cherries, sweel cher-
ries, figs, clingstone peaches,
freestone peaches, pears, plums,

11':1'u.i1‘. for salad and fruit juices.

Stocks and Bonds

. July 27 .
Compiled by the Associated Press
BOND A GES - - 4
20 10 10 10
| Rails indus- Uth Fgn
Net change .. A 1 Unch Unch D .1
onday ... 616 1034 95B 400
Previous day .. 615 1034 958 48.1
Month ago ... 609 1031 953 483
Year 80 ... 647 1049 1021 463
1942 high . 6568 103.7 10068 408
1942 Jow ... 594 1026 936 415
BTOCK AVERAGES
30 18 18 &0
Indus Rails Util Stks
Net ehmi:’wvnch Unch A .1 Unch
Previous - 534 163 2135 M7
Month ago ... 51§ 151 129 353
Year ago .. 633 188 324 443
1942 high —_ 560 176 2713 387
IM2 low . #60 144 211 3220

Baptist Picnic Held
Sunday at Dallas Park

MONMOUTH - The Baptist
church congregation enjoyed a

WE'VE MOVE

) _ To a , more practical location where com-

s mmhammmm
Y. cordially invited to inspect our new
Mmmwumsuummmb
dignified credit terms on personal loans.

Our New Address Is

212-222 Guardian Building
Corner Liberty and State

Telephone

8168
STATE FINANCE CO.

E. A. Miller, President License Numbers
Floyd Kenyon, Mgr. & Sec. 8-216 and M-222
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