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Year’s Peak Reached;
Soybeans and Lard
Prices Gain

.. CHICAGO, May 7-(#)-Dollar

wheat returned to the board of
trade Wednesday for the first time

in a year.

T4

+ A miller bought a load of No. 11

‘ bard in the spot market at that
| price. In the futures pit May
. wheat soared as much as 2%
~cents to 98'%, and, despite profit
_taking, held the advance until the
close

. The 12 months peak established
by wheat was accompanied by
heavy professional and public buy-
ing of soybeans and lard but price
gains in those commodities
not fully maintained. Early peaks
of $1.29%; for May beans and 9.9
cenis a pound for October lard
were the highest since late 1039
and early 1938 respectively. Corn
rose a cent to above 70 cents,

: highest since 1937.

Bullishness inh grains was as-

. sociated with congressional plans

_ 1o raise loan rates for new crops
and inflation talk associated with

the amament program and war,

Belling that appeared in the wheat

pit from time to time was encour-

mged partly by receipt of bene-

1

. ' ficial moisture in the soft winter

wheat zone and possibility of some
stored grain being released be-
cause of favorable prices.

Purebred Ram
Sale Slated

Purebred sheep breeders of

] Linn and Benton counties, in co-

operation with the Linn County
Livestock association, have an-
nounced a purebred ram sale to
be held at Albany in Bryant park,
-Friday, August 1. This is the first
time that such a sale been
undertaken in western Oregon, al-
though they have been conducted

successfully for years east of the
mountains.

E. F. Hubbard, Corvallis, is
manager of the sale, and O. E.
Mikesell, county club agent, Linn
rounty, secretary.

Pool Contracted for

Sale of the greater part of the
Joganberry pool of the Woodburn
Fruit Growers association to the
Oregon Fruit Products company,
West Salem, and the Starr Fruit
company, Salem, at 5 cents a
pound, was reported Wednesday
by . William J. Linfoot, Secretary
of the Oregon Loganberry control
board.

Stocks and Bonds

May 6
Compiled by The United Press
STOCK AVERAGES 5

Ingo R!! 15 60
us Rails Ut Stks
Net Change ... D.1 D1 D3 D.
Wednesday . . 559 175 305 W9
Prev. Day . ... . 580 1768 308 400
Month Ago ... 568 163 130 405
Year - Ago ... 712 186 389 498
1841 High ... 639 1737 a5.5 5.0
Ml Low ... . 48 154 305 21
BOND AVERAGES

m:ﬂ 1 10 10 rm

s Indus Util

Net Change .. D3 Unch D.1 i‘g
Wednesday - 882 145 1013 435
Prev, Day ... 6885 1045 1014 433
Month Ago ... 634 1042 1009 447
Year Ago . . 584 1035 970 458
1841 High . . 665 1053 1015 459
1841 Low 602 1042 950 380
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Closing Quotations

NEW YORK, May 7T-(#)>Today's closing quotations:

Air Reduction .... 39% Douglas Aircraft 68 J C Penney......... 78

Alaska Juneau... 4% Du Pont De N....141 Penn RR......... 243
Al Chem & Dye..150 -Eastman Kodak.125 Phelps Dodge..... 26
Allis Chalmers.... 27 El Power & Lt... 2 Phillips Petrol ... 41%
American Can ... 79% General Electric 283 Proct & Gamble 50%
Amer Car & Fdy 26 General Foogs... 36% Pub Service NJ.. 22%
Am Rad Std Stn 64 General Motfors. 38 Pullmun ... 24
Am Roll Mills... 14 Goodrich ..... .. 12 Radio ... — SN
Am Smelt & Ref 37% Goodyear Tire.... 17% Rayonier ....... 113§
Am Tel & Tel...140% Great Northern.. 253, Republic Steel... 17%
Am Tobacco B... 88 Greyhound ... 103 Richfield Oil....... 87
Am Water Wks.. 414 Illinois Central . 815 Safeway Stores. 37

Am Zinc L & S.. 5% Insp Copper....... 10% Sears Roebuck.... 70

Anaconda .......... 244 Internalt Harv.., 44 Shell Union....... 13%
Armour Ill ... 43% Int Nickel Can... 25 Socony Vacuum.. 9%
Atchison ....... 687 Int Tel & Tel..... 173 Sou Calif Edison 223%
Aviation Corp... 3 Johns Manville.. 5813 Southern Pacific 1215
Baldwin Loco..... 13% Kennecoit ....... 33 Sperry Corp....... 33

Bendix Aviation 36 Libbey-O-Ford .. 32 Standard Brands 5%
Bethlehem Steel 7112 Lockheed ......... 225 Stand Oil Calif.. 2215
Boeing Airplane 14 TLoew's ........ 301 Standard Oil Ind 30

Borden ............. 19% Long-Bell A ... 3 Standard Oil NJ 37%
Borg Warner.... 17 Monty Ward....... 323 Stone' Webster.... 6 -
California Pack.. 18 Nash-Kelv ....... 4 Studebaker ... §

Calumet Hec...... 5% National Biscuit.,, 16 Texas Corp........ 38%
Canada Dry..... 113 Natl Dairy Prod.. 123} Trans-Amen_cn - 41
Canadian Pacific 33; Natl Distillers... 18%; Union Carbide.... 663
Cat Tractor......... 40% National Lead... 153 Union Oil Calif.. 14%
Celanese . .. ... .. 20834 NY Central......_. 1315 Union Pacific...... 81

Chesapeake & O 36% No American Av 131 United Airlines. 10%
Chrysler ... 56% No American Co 12 United Aircraft. 38

Col Gas & Elect. 2% Northern Pacific 7% United Drug.... 3%
Coml Solvent.... 9% Ohio Oil........... 83 United Fruit.... 611
Consolid Aircraft 268 Otis Steel........ 7 US Rubber....... 22

Consolid Edison.. 193§ Pac Amer Fish... 8 US Rubber Pfd.. 81

Consolidated Oil 5% Pacific Gas & El 243; US Steel ............ 53%
Continental Can.. 33% Pac Tel & Tel...116 Vanadium ... . 243%
Corn. Products... 45% Packard Motor... 213 Warner Pictures 3%
Crown Zellerbch 12%a Pan Am Airways 102 Western Union.... 203
Curtiss Wright... 83§ Paramount Pict. 115 Westingh Elec.... 883

Salem Market Quotations

(Buylng Prices)
The prices below supplied by a lo-
cal grocer are indicative of the daily
market prices paid to growers by Sa-
lem buyers but are not guaranteed by
The Statesman:
VEGETABLESM
Asparagus, doz.
Beets, bunch, doz.. ... PO
Cabbage, Ib. A
Cauliflower, crate ...
Celery, green ..............oooooreu....
Endive, doz.
Lettuce, 5s . X il
Mustard greens, doz. ..o ...

U
NG

Onions, 50 lbs.
Onions, green
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Builerfat, No. 1, 37¢; No.
2, 35¢; premium 38e.

A grade print 381%¢c; B
grade 3714e; quariers 3914e.

Polatoes, 100 [bs No. 1 o1
50 Ibs. No. 2

Turnips, bunch, doz. ...

Rhubarb, 1b, ...

Radishes, doz

Spinach, box

GRAIN, HAY AND SEEDS
Whuti‘Noi 1, recleaned, b
0. . .

8383 &habek

ay.
Dairy feed, 80-Ib. bag...........cccooecc.e. 1.38
Hen scratch feed ... . 1.90

corn . 200
EGGS AND POULTRY
{(Buying Prices of Andresen’s)
Extra large white .. .. e R
Extra large brown. ... 20
Medium white ... 19
Medium brown ... ... 18
Standard 19
Pullets J1
Colored hens 16
Colored frys J8
White Leghorn J2
Old roosters 05
(Baying Prices of Mariom Creamery)
uge A ... o 22
Medium A 20
anz- R RS M NS £
Megiom B . A8
Checks and under grades..... ... .18
Coloted hens ¢ A4
Colored fryers J8
Leghomn fryers . ______ 18
Leghorn hens, over 315 lbs . 12
Leghorn hens, under 31§ IS J“.
Oﬁ roosters 0

No. 2 poultry 05 less,

seeds
Over 3% seeds ... B3
(With not more than 3% leaves, stems)
LIVESTOCK
(Buying prices for No. 1 stock, based
d sales up to

Traders Take
Stoek Profit

Close Finds Leaders
off; AP Average
Shows Small Loss

NEW YORK, May 7-(#)-Trad-
ers took “profits in Wednesday's
stock market, stalling the all-
'round rise which appeared to be
getting under way in thé previous
session.

The close found many leaders
off fractions, although the declines
were reached in slow movements
which at no time resembled the
spirited trading flurries of Tues-
day's market.

The Associated Press average of
60 selected stocks slipped .1 of a
point at 389. The turnover was
358,560 shares compared with
907,940 Tuesday.

Wall street commentators cited
the action as “technical,” pointing
out the lack of any real pressure
on the downturn.

Among the shares which carried
minus signs at the last were US
Steel, Youngstown, Chrysler,
Phelps Dodge, Owens-Illinais,
Texas Corp., Great Northern pre-
ferred, Pacific Gas and North
American. The last two reached
new 1941 lows. Included among
advancers were Bethlehem, Air
Reduction, Cerro De Pasco, Mont-
gomery Ward and US Rubber.

Freeze Didn’t Get All
Valley Peach Crop;

Proof Given

That the recent freeze didn't
get all of the Willamette valley's
peach crop is the contention of Paul
Townsend, Mission Bottom or-
chardist, who Wednesday visited
The Statesman office to display a

heavily loaded branch of early
Crawfords.

“Crawfords, Hales and Muirs are
still plentiful” said Townsend,
who pulled the branch from a
tree on the L. Townsend farm.
“Albertas were much harder hit
by the freeze.”

Townsend said peaches would
ripen about two weeks earlier than
normal this season, according to
their early growth.

Country - price

meats—Selling

ers: Country killed hogs, best butchers,

125-140 1bs., 1215-13c; vealers, .

1515-16¢; light-thin 12-
yearlings,

clover 10.00 ton; timothy, eastern
gon 1700 ton; valley timothy, 14.00-
15.00 ton, Portland.
Mohair—1841, 12-month, 45¢ Ib.
m l'l‘fﬂcm?b 1940 eastern Or
n - e
30-J2c; 34-35¢

ﬁj-ilmn.u'nntr 12-month, 34-38¢ Ib
Domestic flou - eittr

i

ts, ¥ H
net 5.10-6.10; bakers’ bluesteim, 5.50-
5.80; blended wheat 5.50-5.80; graham
40s, 505; whole wheat, 488, 490 bbl;
soft wheat 4.890-4.95,

Hops—Oregon 1840, 22'5-24c Ib.: seed-
less, 34c; coatract, 1941, 25-26¢ Ib.

Cascara bark—1840 peel, Sc Ib.; 1841,
$¢ lb.

Portland Livestock

PO , Ore., May T—(AP)—
(USDA)—Hogs: Salable and total 800;
market slow.

Basrrows and gilts—
do ch, 160-180 lbs.. .. __§ 8.00§ 250

do gd-ch, 160-180 Ibs... . 840§ 9.10

do gd-ch, 180-220 lba.___. 85.00 210

do gd-ch, 200-225 lbs.... B.659 5.10

do gd-ch, 220-240 Ibs.... B835@ 8.80

do gd-ch, 240-270 Ibs..... 825@ 865

do gd-ch, 270-300 Ibs. ... 825@ 850
Feeder pigs, gd-ch, 70-120. 925§10.00

do A . Bl WL
T—(AP)—+Spring lambs, gd-ch .....10.00610.40
to retail- | “do med-good ‘73 | not desired. The present contain-

w
"Ih_ bright fleeces of
Ore- quarter-blood grade

a&m:.-.ummm
: Salable and total 125, calves,
mnun‘.ih_nln 10.78
do med, 750-1100 lbs.... . 6.50¢ 10.00
do common, 750-1100 Ibs.. 7.50% 850
do mx Ibe.. .. B0@ 850
do com, 500-900 ... ... 6754 B0
Cows, good, all wis. .. 8008 850
do medium, all wis.____. 7.0 309
do cut-com, all wis._._ 3759 7.9
do canner, all wis_______ 4759 573
Bulls excluded)
man-uﬂ__m:m
do sausage, gd, all wis_.  865¢ 9.00
do sausage, med, all 1.75@ 850
vm“ ut-;n._ﬂ':nu mm"'” 1&%11%
do com-med, all wis__... 65081050
do cull, all wis ... 50090 650
Sheep Salable and total h
Ewes, e 300@ 350
Lamba, ghoch T~ 133G 800
donjnmnnﬂ.ood___.... l.usm
common e 5.75@

cent P6. Hard white-Baart: 12 per cent
3;?5 13 per cent 100'5; 14 per cent

'I“o&u'l car receipts: Wheat 25; bar-
ley 0; flour 7; corn 2; oats 0; hay 0;
milifeed 3.

.| Wool in Bostom

BOSTON, May 7—(AP)—(USDA)—

' |Sales of very moderate volume were

closed Wednesday on domestic
in the Boston market. Com
ighths an
being taken
by a few users at mostly 4546 cents
in the grease, delivered. Avera to
light shrinking semi-bright

were sold at 40-42 cents in the grease,
delivered to mills, Only an occasional
sale was closed in original bag fine
territary wools but prices were firm
at $1-1.03, scoured basis, '

Supervisors 1o Meet
Shipping point $upervisors, in
charge of produce inspection and
certification at eight Oregon cent-
ers will meet with officials of the

state agricultural department here
Saturday for their annual school

and study of inspection problems.

Asparagus Scarce

PORTLAND, May 7-(#)-A
temporary shortage in asparagus
offerings has been created here by
harvest-delaying rains. The
scarcity has boosted prices, but
quality is good.

)

|
|

Considered
Proposed (;onuinm
May Be Added to

List at Hearing

The state department of agricul-
ture reported Wednesday that it
has called a hearing in Salem May
17 at 10 a. m. on proposals to in-
clude a new peach box and a new
cherry box in its list of standard
containers. Both, if adopted, will
be in addition to the containers
now in use for these commonities.

may be used where a face pack is

er holds 25 pounds.

The proposed peach box is near-
ly two inches shorter than the one
in use, and is in line with the size
of boxes peaches from many other
states are sold in.

Afsimilar meeting will be held
in Pendleton May 20.

Turkey Raising
Shows Increase

Of 66 per Cent

WASHINGTON, DC—Uncle
Sam is rapidly developing a tur-
key appetite, according to the 1940
census.

Annual turkey production was
shown to have increased more
than 66 per cent—from less than
17 million 10 years ago to nearly
28 million. Biggest increases oc-
curred in the northern and Pacific
coast siates, where the number
raised was almost two and one-

conducive to efficient production,

and grasshoppers, which moved in -

on drought areas, proved prime
turkey feed. )

Oregon ranks fourth in order of

volume of turkeys grown with
1,677,851 birds. g

Berry Board
Slates Meet

Directors of the Oregon Black-
berry Control board will meet
Monday at 10 a. m. at the cham-
ber of commerce rooms to con-
sider the fixing of a minimum
price on evergreen and Hima-
laya berries, according to William
J. Linfoot, secretary of the board.
In the group are Ira Ray, Mon-
mouth, president; Harry Hugill,

| Hubbard Fruit growers; Kenneth

Coomler, Brooks; O. L. Davis,
Woedburn Fruit Growers coopera-
tive; Fred Kinns, Woodburn Fruit
Growers; George Smith, Stayton
Canning company, and J. J. Fisher,
Gresham Berry Growers, Inc.

Jersey Cattle Club
Arranges Show
4

Marion county Jersey ' Cattle

club members will meet Saturday

at 2 p. m. at the chamber of com-
merce to complete plans for the
spring show to be held at the fair-
grounds, May 21.

Lawrence Thomas, dairyman at
Chemawa, will be the judge.

——-Evr ALy

speedily arranged loan!
full details . . .
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FOR MONEY IN A HURRY
Lie, 5-216 M-222
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THE LONE RANGER

Mutual Interest in ¢ Common Cause
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