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Stocks Switch
To Rally Side

Comeback Touched
off by Proposed Tax
Amendment

NEW YORK, Feb. 24(#)-The
stock market switched to the ral-

after moving listlessly over an ir-
regular route during most of the

While volume was nothing to

the last-minute sortie and lead-
ers closed with gains of fractions
to 2 or more points. Steels, mo-
tore, aircrafts and assorted “blue
¢hips” were among the best per-

The Ajysociated Press Average
of 60 issdes emerged with a net
advance of .5 of a point at 41.2.
Transfers amounted to 347,730
shares compared with 298,590 last
Friday. The turnover in the first
four hours totalled only 170,000
shares.

Touching off the belated come-
back, brokers said, was the in-
troduction of a bill in the house
to amend the excess profits tax
law to relieve many hard-pressed
corporations. In addition, some
thought the Hitler speech indi-
cated no immediate attempt at in-
vasion of England, with the prin-
cipal threat an intensification of
Submarine warfare. Business news
was fairly encouraging but an im-
portant factor, it was suggested,
was the drying up of =elling which
meant to many analysts that
prices would respond to modest
bidding.

An upturn in this week’s esti-
mated steel mill operations was
seen as favorable and near-rec-
ord production rates were expect-
ed for some time.

Among shares, Douglas Air-
eraft held an advance of 33
points in the wake of the best
earnings statement in history.

Prominent stocks on the recov-
ery included US Steel, Bethlehem,
American Telephone, Chrysler,
General Motors, United Alircraft,
Santa Fe, Great Northern, West-
inghouse, American Can, Du Pont,
Johns-Manville, JC Penney, Texas
Corp., Anaconda, Kemnecott and
Montgomery Ward.

Stocks and Bonds

Wheat Market
|Shows Action

Prices Soar to Highest
Level in Month With

4 Cent Advance

higher than Friday, May 83%-3%

and July 79%-15.
The swift wheat price upturn

Quotations: at Portland

brought_ numerous previous short
sellers into the pit with buying
orders to cover their commitments

PORTLAND, Ore., Feb. M.—(AP)—
Produce exchange: Butter — Extras
32¢c: standards 31izc; prime firsts 3ic;
firsts 30c. )

Butterfat—First quality, maximum 38
of 1 per cent acidity, delivered Port-
land, 33-33';c lb.; premiuom amulnty
(maximum of 35 of 1 per cent a ty).
34-313e; wvalley routes country

ints 2c less, or 31'3c; second quality

un ler ﬂnlt-. or 31-31'5¢. s

Portland Produce ange—

Bum‘-mpﬂm: Large extras lBc; large
standards 17¢; medium extras 16¢; me-
dium stagdards 15c.
Cheese—Selling price to Portland re-
tailers: Tillamook triplets 2lc 1b.; loaf
23c Ib. Triplets to wholesalers 19¢ Ib.:
loaf, 20c It f.o.b. Tillamook.

Portland Grain

PORTLAND, Ore., Feb. M. —{AP)—
Futures: Open Htsh Low Close
May ... b 72 ki 72 73
Cash Grain: Oats, No. 2, 38-Ib. white,
24.50; barley, No. 2, 45-lb, BW, 24.50;
No. 1 flax, 1.73';.

Cash Wheat (Bid): Soft white 74'5:
wesetrn white 75; white club 76; west-
ern red 78. Hard red winter: ordinary
7515: 11 per cent 77'3. 12 per cent 81;
13 per cent B3: 14 per cent 85. Hard
white-Eaart: 12 per cent 81%';; 13 per
cent 83';; 14 per cent 85';.

Today's Car Receipts: Wheat 36; bar-
ley 2; Mour 36, com J;, millfeed 10,

Portland Livestock

BTOCK AVERAGES
February 24

PORTLAND, Ore., Feb. 24 —(AP)—
(USDA)~—Hogs: Salable 1800, total 2900;
market opened siow,
butchers 10-15 lower.

3
LA

do gd-ch, 140-180 lbs $725¢ B0
do gd-ch, 180-180 lbs ... 785 8.50
do gd-ch, 180-200 Ibs BISHy 8.30
do gd-ch, 200-220 lbs 800 B50
do gd-ch, 220-240 Ibs . 175¢ 83
do gd-ch, 240-270 Ibs - 150 8.00
do gd-ch, 270-300 lbs . 725¢ 1.73
Feeder pigs, gd-=ch, 70-120. 725@ 8,00

Cattie: Salable 2000, total 2150: calves,
salable and total, 100; market steady.

| Steers, good, 900-1100 nn.-swg 11.00

do med, 750-1100 lbs
do common, 750-1100 lbs_ 750 825
Heifers, good, 750-900 lbs . 9.00 9.50
do medium, 500-900 lbs _
do ccrnunon, S500-900 lbs .
Cows, good, all wts

Compiled by The Associated Press
30 15 15 60
Indus Rajls Util Stks

iet change A B A2 A2 AS

onday 518 163 a2 412
Previoas day 572 181 0 407
Month age | 618 1758 an2 438
Year ago 707 186 T2 406
1941 high 639 177 355 450
1941 low 358 154 26 3938
BOND AVERAGEFS

20 10 10 10
Rails Indus Util Frgn |

Net change A .l Unch Unch A B8
Monday B80S 1044 99 41.1
Previous day 608 144 994 03
Maonth .go . 6841 1049 1011 409
Year ago . 589 1024 985 305
1941 high 842 1053 1003 415
1M1 'ow 802 1044 990 380
Low yield 1131

do cut-com. all wis..

7
6125
—e 150
jo medium, all wis.. . 8By 7.50
5235
do canner, all wis 425

Bulls {yearlings excluded)
bect,

do sausage, good, all wis 7
do sausage, med, all wts. 650
do sausage, ct-cm, all wis 5.50
Vealers, gd-ch, all wta. __11.
do com-med, all wts..._ .
docull, all wts__________ 550
Salable and 1lotal 1800;

Lambs, good and choice ..
do medittm and good ... 9500
do common ... ... . 8

Ewes, good-choice
do common-medium ...

lambs

and this accelerated the advance.

whom have been out of the mar-

fat | ket for some time.

rose rapidly, reaching peaks of

00 | Brokers reported, however, that
g mill activity was not on a large
scale. They attributed much of the
buying to professionals, many of

Grangers’ News

Portland Produce

Economics “‘club of Turner Sur-

PORTLAND, Ore, Feb. 24—(AP)— | ot
Country meats—Selling price to retail-
ers: Country killed hogs, best butchers,

prise gpange will be entertained
the home of Mrs. William

125140 Ibs. '1115-13c; vealers, fcy, 17'5¢- | and club dinner.

18c; HEght-thin,

12-15¢; heavy 12-14c;
lambs, old crop, 16'5-1T¢; ewes 6-10c;

good cutier cows, 3lciii-llt:: canner COWS. | wools in Boston today. Fine Delaines

§-10¢; bulls, 12'5-1

Live pcultry—Buying
grade L.eghorn kroilers,

were quoted at 43 to 44 cents, In the

: No. 1| grease, bright medium fleeces were in
14-2 lbs, 15¢; | some demand at 43 to 45 cents, in the

fryers under 3 Ibs., l4c; fryers, 3 to 4 | greaze. Contracting continued in the

4

16c; roasters, over

17c; | western states. Some dealers were al-

Leghorn hens over 3'% Ibs, 13-14¢; Leg- | ready taking interest in the early shorn

horn hens under 3!'5 lbs., 13c; colored | lambs' woo

which should be avail-

hens over 5 lbs, 15¢, Old roosters 5¢ | able Ir a few weeks in the fleece-woo

b

. Dresscd turkeys—Buying prices: New
crop hens 19-20¢; toms 18-1
Dressed turkeys—Nominal
prices: Hens 22c; toms 20-2ic.
Onions — Oregon Danvers,
Yakimas, 1.15-1.25; Idaho large Spanish,

No. 1, 120-1235:
1.25-1.35;
1.15-
1.35.

1.00 sack.

Potatoesr—Deschutes,
selected Deschutes brand
Yakimas, 1.00-1.05 cwt.;
Selected Klamath, 1

Hay Selling price 1o retailersy Alfal-
fa No. 1, 14.75 ton; oat-vetch 1#.00 ton;
clover 1000 ton; Timoth :
Eon 17.00 tom;
15.00 ton Portland,

Wool—1940 eastern Oregon range 30-
32c; 1941. contracts, Oregon ranch nom-

35e¢; Wil-

12 months, 34-35c.
our—>5Selling
delivery, 1 to 23 bbl, lots:
ents, 493, 565-5.75; bakers’ hard w
net 4.50-545; bakers' bluestermn 4.980-520:
blended hard wheat flour 5.00-5.30: soft

1.25 cental

inal,
lamneite valle

-ltlllnl
1.00-123;

, eastern Ore-
imothy 14.00-

city

eat

states.

Closing Quotations

Roll Mills .13

FEEERERE
!
>
EP

crmieemenen B33 Int Nickel

|

Atchison ... 23V Int Tel &
Baldwin Loco ....15% Kennecott
Bethlehem Steel .78% Lockheed

Borden ... 19 Long-Bell

Borg Warner ......18

NEW YORK, Feb. 24-(#)-Today’s closing quotations:
Air Reduction ..38% Du Pont De N ..144% Phelps Dodge .....20%
Alaska Juneau ...4% Eastman Kod ...120 Phillips Pet .. ...36%
Al Chem & Dye 146% El Pow & Lt 3% Proc & Gamble .51%
Allis Chal ......29% Gen Electric ....32% Pub Serv NJ ._...26%
Can Pullman

PRSI ¢

& Fdy .25% General Motors .42% Radlo 4%
Std Stn ..6% Goodrich ...........13% Rayonler ... . 13%
Goodyear Tire ..._18% Republic Sieel .._18%

..40% Great North ... 25 Richfield Ofl ... _8%
.-1603%¢ Greyhound ........11 Safeway Stores .38,

Tobaceco B ...68% Illinois Central ...65 Sears Roebuck .72
Wat Works ...53% Insp Copper .....103% Shell Union .....11%
Zinc L. & S ...6% Inter Harves ... 48% Socony Vacuum .. 8%

Can ..24% Sou Cal Edison ..25%

Armour Il ... 41% Int Pap & P Pid 123§ South Pacific ... 8%

Tel ....2 Sperry Corp ....32%

Aviation Corp ........ 33 Johns Manville .. 583§ Stand Brands ........ 614

i3 8 ¥ Stand Oil Calif _18%

Bendix Aviation 347% Libbey-O-Ford ...35% Stand Oil Ind ... 26%

e 283% Stand Oil NJ __34

Boeing Airplane ..153; Loew's ... 32% Stone Webster .. 6%

A ......2% Studebaker ... 6%

Monty Ward ._..36% Sunshine Mining .8%

Callahan Z-L .....1 Nash-Kelv . 4% Texas Corp .....36
Calumet Hec .......... 654 Nat Biscuit ... . 1714 Union Carbide ... 84
Canada Dry .......12 Nat Dairy Prod ..133 Union Oil Calif ...13%
Canadian Pacific ..314 Nat Distillers ... 22 Union Pacific ... 7814
Caterpillar Trac .45 National Lead ....16 United Airlines ....13
Celanese .............23 NY Central ... 1234 United—Aircraft .38%
Chesa & Ohio ....40% North Amer Av .14 United Corp .....1%
Chrysler ............65Y% No Amer Co .....15% United Drug ... 4

Col. Gas & Elec .37% North Pacific ... 6% United Fruit ... 65

Commer Solv .....9 ©Ohio Oil ............ 7T US Rubber .. .. 20
Consolid Aircraft 251% Ohis Steel ........8% US Rubber PFD .84
Consolid Edison .21 .Pac Amer Fish ..... 716 US Steel ............ 581
Consolid Oil ... 535 Pac Gas & Elec .26% Vanadium . ... . 28
Contl Can ........... 371% Packard Motor ... 2% Warner Pictures .27
Corn Prod ... 451, Pan Amer Air ...123; Western Union ..203
| Crown Zeller ... 1315 Paramount Pic ....10% Westing Elec .....053%;
Curtiss Wright .81 J C Penney .........77 Woolworth __._.. ... 30y
Douglas Aircraft .70 Penna RR ... 2314

'Basketball Star
‘Has Leading Role

MT. ANGEL —Mr. and Mrs.
{Louis LeDoux and children,
( Yvonne, Frankie and Dick, mo-
tored to Oswego Sunday to hear

TURNER—Thursday the Home | the operetta “Chimes of Norman-

idy" presented at Marylhurst col-
|lege by the girls of the - college

Spiers, for an all day meeting 2nd the boys of Portland ‘univer-

sity.
’ Jimmy Nolan, former Mt. An-
gel college basketball star, sang
the leading role.

The LeDouxs also visited with

Mr. LeDoux’s sister, Sister Lou-
ise Mary, who is a member of the

' Marylhurst faculty.

British Mis_sions
Get Church Aid

MILL CITY — A fellowship
dinner was held in the Church, of

time H. I. Plymale, Mrs. Nellie
Charpiloz and Ernest Miller de-
livered short talks on the aid
for British missions, after which
all stepped to the church audi-
torium where a program was
presented

Del J. Tripp of Salem spoke on
Ithe Ninety and Nine men's
movement, and a free will offer-
ing was collected for the benefit
of British missions.

Between 75 and 80 were in at-
tendance.

Christ Wednesda'y night, at which |.

[Financier May |

Resign Office i

To _'uterArmy-

if accepted for army duty before
June 1, when his present con-
tract expires, he will resign his’
$48,000-a-year job immediately, |
Wall street reports have it that
Howland Davis, executive wvice-
president of the exchange, will
probably be selected to succeed
Martin,

The nton S T
governors are expected . 00 to
No. 1 e, 80 lb/bagl1.80
B S a1 2
Hen scra b 1.0 ’_/
Cracked corn .. ... eesivee | 2.00

in the near future to be asked to
consider a proposition, offered by
some member firms, for _an up-

Onions, Ereen L. eeced 4
e iiiind'+ B

S P —
50 Ibs., 2 A5
Hot house DOR ] 1.00
Radishes, doz. ..} .. | A5
Wheat N l.'mn.d. ie Y 28

0. R
Oats, No. L. .. o . 2100 to 2200

2100 to 22.00
b e oo —
: 4.00

| £, e——

EGGS AND rovLTRY

ward revision of exchange com- o .&A m"m'a)“
mission rates as they apply to in- | Srage 4 Jarge. dot_——. :
vestors, giving active traders an|Grade B hn:-?.' it ;:

advantage. Proponents of the plan | &

say they believe such a differen-
tial might encourage greater trad-
i_ng activity.

LIVESTOCK

ring prices for No. 1 stock, based

ted up to
——— 1 ]
00 to 7.00
00 to 5.00
ol
Bulls . 6.75 10 7.50
Heifers . ... . . . _ 650 to 7.00
Dairy Cows ... 450 to 6.00
Live : 12.00

Old roOSters ... b b,

Grade A \arge
T 5

Grade A mediun, doz > :
Grade B large, tdoz.. .. __ .14

PSS

Prices of Marion Cre

Pullets, dox. .. L. | .. . | 10
{Checks and under grades..... . .10
iColored hens ... .o | 13
iColored fryers 5 o .2
'Leghorn fryers 11
%&:hom hens _ A0
] e i a1 03
{OMd roosters ... ... 03
|Neo. 2 pouliry 05
! (mg‘: Pric
| LX
R . | S 3_ - 2

Rates

STATE

<344 Siale

ANCE C0.
Phone
Lic. S-218 M-222

POLLY AND HER PALS

It's Numbers That Count

H-k-M-M LETS SEE,
ACCORDING TO MY
DIARY, TVVE BEEN
ENSAGED THREE

)

\ O

Wool in Boston

WHY, YUH AINT KEPT COMPANY
WITH ANY SINGLE YOUNG
FELLER

WHAT I MEAN

BOSTON, Feb. M4—(AP)—{USDA)—
There was a ‘little interest in spot of-

ferings of greasy combing doemestic

Radio Programs

ARE GONNA,
BE

nusr\m}

KSLM—-TUESDAY—1360 Kc.
8. ¥—Sunrise Salute.
7T I— News,

8:43—Tune Tabloid.

#:00—Pastor's Call

9.15—Popular Music.

P43 —Melody Mart

10 90—News.

19:13-Sing Song Time

10 30—Top o the Morning

10 45— Poaopular Music.

1100 Musical Horoscope |

11 30—Willamette U Chapel. |

11:45—Value Puade. |

12 00— Market Reports. |

12:05—1Ivan Ditmars. |

12:15—News. |

12 30 —HIilLtly Serenade

1235 —Willamette Valley Opinions. |
I
I
|

1250—The Song Shop.
1 90—Popular Music
1:15--lIsle of Paradise
1 30— Western Serenade.
200 News.
2:15—Salem Art Center,
2:3—Popular Music
2:45—Grandma Travels
390—Crossroad Troubador. [
3:15—Concert Gems.
4:15%— News. |
4 3—Teatime Tunes
4:45—Milady’'s Melody |
8 00—Popularity Row
530 -Dinner Hour Mclodies. |
8 90— News,
E:15—War News Commentary
6: 20— Popular Music.
« B45—A Song Is Born,
T 15— Interesting Facts.
730 —-Twilight Trio.
T7.85~Popular Music. |
8 00—Ne s,
8:15—Harry Owens Orchestra
830-—Ralph C_ Curtis.
8:45—Vocal Varietes.
P 0)—News.
9:153—Popular Music,
D3 —Legislature Forum.
10:50—Hits of the Day.
10 30— News._
10:43—Let's Dance.
11:250—Dyeam Time.
- - -
KGW—Toesday—420 Ke.
§:90—Sunrise Serenade.

12:45—Vic and Sade

1.00 —~Backstage Wile
1:15—Stella Dallas.
1:30—Lorenzo Jones.

1 :45—Young Widder Brown
290 —Girl Alone.

2:15—Lone Journey.

2 30—The Guiding Light
2:45—Life Can Be Beautiful.
J:13—News.

4:00—Ricardo and His Violin
4:45—H. V. Kaltenborn.

S5 —Jack Armstrong.

5 J0—Horsce Heidt's Treasure Chest,
8 00—Mill Cadets on Parade.

6 W—Fibber McGee and Molly,
7900—Bob Hope.

7:30—Uncle Walter's Doghouse.
8 00—Fred Waring Plasure Time.
8:15— Armchair Cruises,

8 - W—Johnny P nts.

|
9.00—Palladium Nroom Orchestra.

a 8:37—Battle of the Sexes.
10:00—News Flashes.
10 30—Bal Tabarin Cafe Orchestra.
11 .00—Neocws.
11:153—St. Francis Hotel Orchestra,
- - L

KEX—TUESDAY~—11# Kc.
€ 30-—Musical Clock.
700 —Western Agriculture.
7:.15—Financial Scrvice.
7:45—Breakfast Club,
. w—Amen Corner,
9:@—National Farm and Home,
10.MW—News.
10 —Charmingly We Live.
10 :45--Associated Press News
11:30—Us Army Band
12:00—Orphans of Divorce
12:15—Amanda of Honeymoon Hill
12:30—John's Other Wife.
12:45--Just Plain Bill,
1:00—Mother of Mine.
1:15—News
1:n—Market Reports.
1 A5—Curbstone Quliz.
2:9%—The Quiet Hour.
3:00-—Ireene Wicker.
3:15—Bud Barton,
3:30-—The Munroa.
3:45--Wife Saver.
4:15—European News,
43— America Sirgs
5:00—Reading Is Fun.
5:45—Tom Mix.
630—-John B, Kennedy,
§:353—The Inner Sanctum.
7:15—~News.
7 jon Bee.
L ¥ rand Central Station.
8:30—Ben Bernle Misical Quiz.
9:00— Aces.
9:15—Mr. Keen, Tracer of Lost

5.55—Elmer Davis, News.
6.00—The World Today.

6 .30—FProfessor Quiz.
7:00—Glen Miller Orchestra,
7:15—Invitation to Learning.
7:45—News of the War.
800—Amos 'n° Andy.
8:15—Lanny Ross,
8:30—Court of Missing Heirs.
9:00—We, the People.
9:30—Baker Theatre Players.
10:00—Five Star Final
10:30— Nightcap Yarns,
Howard Orchestra.
11:30—Manny Strand Orchestra.
11:35—News,

EALE—TUESDAY—1300 Kc.
6 30— Memory Timekeeper,
7 00—News.
8:00—Good Morning Neighbor.

8 45—PBuyer's Parade.

9:00—~This and That.

9:30—The Woman & Side of the News
9 45—Keep Fit to Music.
109—John B. Hughes,

10.20-- Volce of American Women.
10:45—Bachelor's Children.
11:00—Friendly Neighbois.

11 :30—Concert Gems,

12:45—News,

1:00—We Are Always Young.
M—Sunskine Express.

2 45—Secrets of Happiness,

3 00—News,

4 00-—FHA Talk

4 30—Sands of Time.

5:153—News.

5 30—Shafter Parker.

5 45—Captain Midnight.

6 W—Fulton Lewis. jr.

6 30-—John B, Hughes.

7.00—FRay Gram Swing.

T 10—Jigav Allen

::\o-*n_\thr Williams.

IN—Laff ‘n" Sw

s N;Ncws. Swing Club,

9:15—Sketches in Black and White.

]9)135—?1111 Williams,

M—Fcaoes From Opera.

10 30—News. .

10:45—Henry King Orchestra.

11 00— Jan Garber Orchestra.
- - -

KOAC—TUESDAY—550 Kec.
8.00—-News.

11:30—Music of the Maste
12:00—News. o
12 15~Farm Hour,

Views the News,

Boys and Girls
puses,

ATE EFFORT
TO ESCAPE THE
AT TACKING CAVE-
MEN, MICKEY.

GOOFY AND THE
PROFESSOR

DRECTIONS!

' ,‘mm . =il ”."
TWESE MONKEYS ) &

4 ‘-
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SAY, F'VE A HUNCH

WILL WIN THE SIXTH
2 RACE TODAY!

_._,

2

THAT “SNIPPY SNOOZER"
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