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in War-Time Taxes

NEW YORK, Jan. 22—(#F)-Buy-
fng in rails dominated the secur-
ity markets today and set the ex-
mild rally in stocks.

Topping the list of the day’'s
most actively traded shares were
Banta Fe, Southern Pacific and
New York Central. Gains of frac-
fions to mere than & point were
eommon in the group.

In the corporaie bonds, carriers
/also had the spotlight. Long neg-
rafl securities recently
“began to draw notice from specu-

. lators and investors on the as-

sumption they would fare better
than most groups - under Wwar-
time taxes, -

In uldiﬂon. the rail champions

inted out, loadings are at the

ghest level in a decade while
operating costs for some time
have been fairly stable. Buch
roads as Santa Fe and Southern
Pacific were singled out for at-
tention on reports a shipping
shortage might result in diver-
slon of traffic from coastwise
steamers to transcontimental sys-
tems.

Santa Fe extended previous

ns nearly a point, closing at

8% . Atlantic Coast Line was up
1% at 18%. Southern Pacific
rose % to 10%.

United BStates Steel recovered
1% to 68%. Most prominent
shares finished fractions to about
s point higher, including Beth-
leh em, DuPont, Phelps Dodge,
Texas Corp., Chrysler, Consgli-
dated Edison, Westinghouse and
American Telephone.

The Associated Press composite
price of 60 stocks advanced .2 at

- .'I. '5__& .l

Cealea A0

BETHANY—Rex Ross, promi-
nent Oregan Jersey man, and Ted
Warren, fieldman for the Jersey
Cattle eassociation, were at the
Henry Torvend home Sunday
afternoon, -with a group of visi-
tors, to look over Design Ploneer
King, $400 Jersey bull, recently
purchased by a bull cooperative
formed by-ten Future Farmers of_
America. The 18-month-old ani-
mal is being cared for at the Tor-
vend farm.

The co-op was recently formed
under the direction of Leonard
Hudson, Smith-Hughes director at
Silverton, in which shares in De-
sign Pioneer were sold to the
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.DESIGN PIONEER KING

Silverton FFA Class A
Jersey Bull as Cooperative Venture

cquires $400

boys at $50 a share. Holding in-
dividual shares are Calvin Mik-
kleson, Stanley Torvend, Geral
Stuchlik, John Lichty, Carroll
Linn and Lee Reeder. Two part-
nership shares have been sold to
Melvin and Delbert King, and
Marvin Dahl and Dale Herrigstad.
The co-op represents over 40
purebred Jerseys.

Design Ploneer King was sired
by King Clos of Fallu. His mo-
ther wae Imp. Design Ploneer
Lady. T. J. Renauf, St. Martin,
Island of Jersey, was the breed-
er, and he weas purchased through
Rex Ross of Mt. Angel from Wal-
lace Mae Monnies of Madison, NJ.

Closing Quotations

NEW YORK, Jan. 22—(®)-Today's closing gquotations:

43.7, the first upturn after nine |Air Reduction .. 41% Du Pont De N ..166 Phelps Dodge ... 32%
straight declines or unchanged |Alaska Jun ... 4% Eastman Kod ...137% Phlilips Pet ... 37%
tigures. Transactions amounted to (Al Ch & Dye ... 156% ElI P & L ......... 3% Proct & Gam ... 57%
520,790 shares against 577,990 | Allis Chalmers .. 33% Gen Elee ... 343% Pub Ser NJ ... 28 %
the previous day. Am Can ... 91% Gen Foods ........ 37% Pullman ... 26%
Am Car & Fdy .. 29% Gen Mots .......... 44% Radio ................ 4%
B - Am Rd Std Stn.. 6% Goodrich . 135% Rayonler PI ... 28
Muﬂlcal 18 leen Am Roll Mills .. 14% Goodyr Tire ...... 19 Repub Steel ... 208
Am Smelth & RIf 42 Gt North ............ 28 Richfield Oll ...... 9
For PTA Meet‘ing ARMT & T i 167 Greyhound .. 11% Safeway Stores 42%
Am Tob B ....... 72% 11l Central ........ 8 Sears Roeb ........ 751
MISSION BOTTOM—The re-|Am Wat Wks ... 6% Insp Cop ......... 117% Shell Un ... 1034
gular PTA meeting was held at|Am Zinc L & 8 73% Int Harvest ..... 49% Soc Vac ........... 8%
the schoolhouse Friday night. |[Anaconda ... 25% Int Nick Can ... 265 So Cal Ed ...._.. 26%
Miss Lena Bell Tartar gave a 'IArm ) ] . Int P & P Pf .... 635% So Pac .............. 1034
musical program, Atchison ............ 237% Int T & T s 2% Sperry CO!‘D ...... 36"4
It was. decided for the nenl,Avial Corp ........ 4% Johns Manville 61% Std Brands ... 614
meeting td hold an oyster supper Bald Loc ... ...... 167% Kennecott ... 33 7% Std Oil Calif ... 19
and a white elephant sale, for |Bendix Aviat ... 358% Lib-O-Ford ........ 38% Std Oil Ind ........ 27
which Mrs. Paul Townsend ap- |Bethl Steel ... 8414 Lockhead . 2% Std Oi1 NJ ... 34
pointed the following committee: | Boeing Alrp ... 16% Loew's ... 32% Stone Web ... 7%
Mrs. Frank Massee, Mrs, W, P. (Borden . _._ ... .. 19% Montg Ward ... 371y Studebaker ....... 7%
Collard, Mrs. Floyd Wells and (Borg Warner ... 18% Nash-Kelvy ... . 4% Sunshine Min .... 87%
Mrs. John Bishop. Callahan Z L. .... 1Y% Nat Biscuit ..___ 113 Texas Corp ... 37%
. Calumet Hec .... 63% Nat Dalry Prod.. 13% Trans-Amer ... 45
Canada Dry ...... 135 Nat Distillers .... 22% Un Carbide ........ 69
Forest Acreage Is Offered |, "1/ c;" " (7" Nat Lead ... 17% Un Oil Calit ... 13%
GRANTS PASS, Jan. 22—(&)— |Celanese ... . 261% NY Central ........ 14% Un Pac¢ .............. 8114
Grants Pass high school students [ Chesap & Ohio .. 427% N Am Av ... 157% Unit Afrl ... 14%
are studying a proposal that a |Chrysler .......... 66 N Am Co .......... 1634 Unit Airc .......... 1%
1200 acre forest be turned over to |[Col G & El ........ 4% N Pac ... 7% Unit Corp ....oee.a. 114
them for reforestation work. Ed |Com Solv ....... 103 Ohio Oi1 ... 714 United Drug ...... 4%
Fisk, supervisor of the Siskiyou |Comwlith & So .. 3 Otis Steel .......... 9% Unit Fruit ... 6814
national forest advised the school | Consol Aircraft 281 Pac Am Fish .... 85 US Rub .oveuees. 227%
board that the tract, south of [ Consol Ed .......... 221, Pac Gas & El ... 28% US Rub Pf ... 8901
here, was avallable for purchase | Consol Oil ........ 5% Pac T& T ........ 124 US Steel ............ 66 %
at a low price. It is tax claimed | Cont Can .......... 37% Packard Mot ... 3 Vanadium ... 313
property. The school board an- | Corn Prod ... 45% Pan Am Air ... 14 Warner Pie ... 3%
swered that it Would buy it if | Crown Zeller .... 1414 Param Pic ........ 11 West Un ... 21%
the studentis indicated through & | Curtiss Wr ....... 87% J C Penney ....... 83% Westingh KElec.101
:;:Ew!:rﬂ: they would undertake | Douglas Airc ... 74% Penna RR ........ 23 % Woolworth ... .. 3214
- =
Wool in Boston Quotations at Portland
BOSTON, Jan, 22— (AP)—(USDA)—
A few scuttered sales of domestic wools PORTLAND, Ore., Jan. 22 —(AP)—)or 3015 21e¢.
were reported todny in the Hoston mar- | Produee exchange: Buotter—Extras 81 Eggs—Portland Produce Exchange—
ket. Graded French rombing length of | standards 30'%; prime firste B0; firsts | Buying prices: Large extras 19: large
she finer grades of territory wools brought | 29 % e standards 19; mediom extras 19; me
$1.02 10 $1.65 scoured hamis, for fine Butterfat—First quality, maximum .30 | dium standards 18; small standards 17.
and 07 cents to $1, scoured basis, for bhalf | of 1 per cent acidity, delivered Portland, Cheese—=Selling price to Portland re-
bloods. Combing three eighths blood ter- [ 32-323 ¢ Ib.; premium quality (maximum | tailers: Tillamook triplets 21¢ Ib.: loaf
witory wool was wsold at 85-88 cents, | of .35 of 1 per cent acidity), 33-33%e; | 22¢ Mb. Triplets to wholesalers 19¢ Ib.;

scoured basis. These sales, however, were
of very moderate volume.

valley moutes and country points 2Z¢ less,
or 31%¢c; second quality 2¢ under first,

Cros; Word Puzzle

loaf, 20e¢ Ib., f.o b Tillamook.

Portland Produce

PORTLAND, Ore, Jan. 22.—(AP)—
Country meata—=Selling price to retsilers:
Country killed bogs, besi butchers, 125
140 Iba. 11-11%¢; vealers, fey, 16%-17¢;
light thin, 11-1de¢; heavy, 11-13¢; lambs,
spring., 16%-17¢; ewes 5 0c; good ecul-
ter cows, 1lc; canner cows, 10e; bulls,
12-12 % e.

Live peultry—Baying prices: - Ko 1
grade Leghorn broilers, 134-2 lbs., 18e:
fryers uncer 8 lbs., 13z; fryers, 23 to
4 lbs, 13¢; roasters over 4 Ibs, 15¢;
ILeghorn hens over 33 lbs., 13-18%c¢c;
Leghorn bens under 3% Iba. 18¢; colored
hens over 5 lba., 18-163§e; colored hems,
4 w0 5 lba, 18¢c. Old roosters 5¢ Ib,

Dressed turkeye—Buying prices:
crop hens 18-18%e; toms 16%-17e¢.

Dresaad turkeys—Nominal seilling
prices: Hens 18-20¢: toms 17-18e,

Onions—Oregon Danvers, 1.10-1.35;
Yakimas, 1.00; Idabe large Bpanish,
1.20-1.25 pack.

Potatoes—Deschutes, No. 1, 1.00-1.10:
selected Deschutes brand 1.25; Yakimas,
100-1.05 ewt.; Klamath 1.15-1.20 cental,

Hay—Selling price to retallers: Alfal-
fa Neo 1, 1425 lon; cat-veich 10.00 ten;
clover 10.00 ton; 'i‘l-olb*. eastern Ore-
gon 17.00 tom; vwalley imothy 14.00-
15.00 tom, Portland.

Wool —1940 eastern On‘n range 80-
83¢c; crossbred, 34-85¢; Willamette valley
12 months. 84-35e

Now

Domestie flour—Selling price, elty do
Hvery, 1 to 25 bbbl lota: ;llll, patents,
40s, 6.00-6 80; bakers" hard wheat netl
4.60-580; bakers' bluestem 5.20-5.50;
blended hard wheat flonr 5:30-5.60; soft
wheat 4.70-4.75; graham 49a, 4.90; whele
wheat 49s, 4.45 bbL

Mohair—1949, 12 months 80¢ Th,

Cascara—1940 peal Bg 1b.

Hops—Oregon 1940, seedless, BOs b ;
seed, 22 $5¢ Ib,

| 2 I3 4 |5 6 |7 [
12 13
J
S 6 7
8 5] L/
2 22 )
249 25 26
5L
34
36 37
40 |41
“+ (47
] 2 53
HORIZONTAL 36—turn upside 5l-—college cheer 6—declare
1—musical u_gm ﬁﬂ—cﬂl:hmhd solemnly
drama s T—vaporized
" line H‘nﬁh unit 63—whimpered water
name 43—ni “'g t before VERTICAL B—;es
h 8—Persian

Portland Livestock

PORTLAND, Ore., Jan. 22 —(AP)—
(UBDA)—Hegs: 600, total 1500; market
open to about steady.

Barrows and gilta, gd-ch,
140-160 Ibs ... .8 7.80@ 8.40
do gd-ch, 160-180 lba_.__. 8.30 8 80
do gd-ch, 160-200 Ibs ... 853 B.80
do gd-ch, 200-220 lbs ... 8.30 8.80
do gd-ch, 220-240 lba ... B.00 8.50
do gd.ch, 240-270 ba..... T7.85 8.35
do gd-ch, 270-300 Ibs...... T.78 8.25

Feeder pigs, gd-ch, 70-120. 8.00 850
Cattle: Salable and total 200; ecalves,

salable and total 30; smieers sbsent, she
stock and vealers steady.

Steers, good, $00-1100 The $10.50@11.50
do medium, 750-1100 lbsa 9.00@ 10.50
Heifers, good, 750-900 Ibs. 7.75 9.00
do med, 500.900 lbs...... T7.50 9.25
do common, 500-900 lba. 6.50 7.50
Cows, good, all wia. ... . 7.54 8.00
do medium, all wia 6.25 7.50
do ent-com, all wia . 538 €25
> dne rnn.c:ii all wu.i_.i;‘...). 4.25 525
ulls (yearlings ewcln
bui good, all wia._...... 72 7.78
do sausage, good, all wia T7.00@@ T7.75
do mediom, all wis ... 6 7.25
do cut-com, all wis ... 6.50
Vealers, gd-ch, all wis 10.506811.50
do com-med, all wis..... 150§ 10.50

do wil, o)l wis . BOOG 750
Balable and total 100; ne early

Sheen:
Lambs, geed and choice
m e —— g % | 9.85
do medinm and good....... tl: $.00
do common . ... ... 7.50 l.a
Ewes, good-echeice s.00@ 5.
do common-medium ... 859 5.00

Operation Is Success

NORTH HOWELL—Mrs. K. D,
Coomler submitted to a major
operation Monday at the Siiver-

ton Bospital. To date her condl-
tion is satisfactory.

Valley Co-op Sets
'Meet, January 30

300 Farmer-Stdckholders

‘10 Gather at C of C;

Over 300 farmer-stockholders

Credit association and northwest
ricultural leaders will attend

seventh annual stockholders
meeting of the valley credit co-
operative here January 30, it was

learned today when plans for the
meéeting were announced by P.
M., Brandt, jr., secretary-treasur-

chamber of commerce with a ban-
quet served at the Marion hotel.
Continued progress of its mem-
bers as reflected in the sound con-
dition of the association i= to be
reported when the board of di-
rectors makes its annual financial
report to the - membership. A
highlight of the report will be
that the association’'s loans ex-
cepded all _previous records with
a total of $920,000 advanced for
current operating expenses.
“Price Outlook for Northwest
Cropse” will be the subject of Dr.
Orio H. Maughan, director of re-
search for the farm credit admin-
istration of Spokane. Maughan
has made extensive land classifi-
cation studies in the wvalley for
the federal land bank.

‘Ernest E. Henry, president of
the Production Credit Corporation
of Spokane, will be another
speaker on the program, who
formerly operated a farm man-
agement service in the Willam-
ette valley.’

A major item on the business
meeting docket will be election
of one director, the term of John
Ramage, Woodburn, expiring. Di-
réctors whose terms continue are
G, H. Fullenwider, Carliton, presi-
dent; Claude Buchanan, Corvallis,
vice-president; E. W. McMindes,
Agtoria, and F. B. Simmons, Eu-
gene.

Portland Grain

PORTLAND, Ore., Jan.
Wheat : Open High Low Close
May . 78 76 76 76

Cash Grain: Oats, No. 2, 38-1bh, white,
25.75. Barley., No. 2, 451b, BW, 24.75
Caorn, Neo. 2, EY shipments, 20.50. No, 1
flax 1.79.

Cash Wheat (Bid): Boft white 75;
weslern white 75; white clab 76%. West
et red 76, Hard red winter: ordinary
78% : 11 per c¢ent TEM; 12 per cent
BiI% : 13 per cent B3% ; 14 per cent B8
Hard white-Baari: 12 per cemt 823%; 13
per cent 84% ; 14 per cent BG4,

Today's Car Receipta: Wheat 21;
B! corn 3; hay 1; millfeed 1.

22— (AP)—

flour

of, the Willamette Production |

er, The meeting will be at the |

ERNEST E. HENRY

Wheat Price Is
Lowest in Month

CHICAGO, Jan. 22-(/)Prices
of deferred wheat contracts on
which it will not be necessary to
deliver graim until July or Sep-
tember continued to sag today,
reaching the Ilowest levels in
about a month.

July and BSeptember wheat,
which, in effect, represent the
new 1941 c¢rop, lost as much as
1%4-% cent at times and closed
14-% Jlower than yesterday at
79%-% and 80 respectively. May
wheat contracts which must be
pettled before harvest of the new
crop, were Independently strong
most of the session and closed
14-% higher at 85%-%.

Depressing factors on deferred
deliveries included railns over the
belt, improving the already ex-
cellent crop prospect, a larger
than expected estimate of the new
Argentine harvest and upward
revision of last summer's produc-
tion in Canada.

Btrengih of May wheat, which
closed at a premium of about §

cents over July, was attributed
to firmness of securities and some
buying credited to mills.

of the entomology department,
all of Oregon State college, will
be present to answer questions
for those who attend.

Both Marion and Polk county
cherry men are being invited and

W. C. Leth, Polk county agent,
will also take part in the program.

ogy department, and 8. C. Jones |
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1000 »vinds o6 Batied Bt T 1T ing Prices)
: = ' - - . s ., (Baying
MW in Ore- gn&uk___——“ % "E'h e g i
breeders. have had more m .rag‘hl i 130 { ﬁ for Ne 1 based 1
official ‘production fests | Potaiess, 100 M et &8 e St .
_mm‘::l_unﬂh; & “mm__..l.: Y n““&:ta ‘
ten states hav Turnips, e —— Ewbe . :
[ Turnips = 00 Heogs, 100-200 Tha .. &
‘atates; have iou“:uau‘ E: uﬁ Lu u?_-‘ o e 55
e junjor memberships. : g:: h‘n_k_........i..... ;!_'a'"i;' . 00 to 1.78
arren_also -stales - that: 245 | Feed bariey. Toe —— 160 o 31 T 45 s soe
qualified Future Farmer and 4H | {irara bey, ton 2 te 14.00 . 30.00
club members have been granted mash, Mo 1 80 b, bag 1.80 d veal, B : T
membership privileges during the ua::l‘lua___——-g P
Cracked = 3.00 e 3 'l
Among guest speakers will be 008 AND POULETRY Seed Potatoes Inspected
Govermor Charles A. Sprague; (Buying Prices of Andaresen’s) -3 1
mu:'on. secretary of state; | Orade A letge 4o o 7 | CORVALLIS, Jan. 23-(F)
{Pro P. M. Brandt, head of | g a0 8 1arge, dos a7 |About 3000 acres of potatoes
mt“d animal industry, | Colored bems 43 |were inspected for seed certifi-
Oregon Sta eon.?n. ﬂu.h‘“’-k:m .:,:" e o uhhﬁ::uhhnrtn:::
president of state club which is | o n-lllnl ) 05 farm crops department of Oregom -
comprised of 12 county clubs (Buying Prices of m—-:n State ‘college reported today. Of S~
of which the following men are m yy X e ‘37 |this dmount, 2054 scres passed
presidents, serving as a board of | Grade B large, 402 ... . .17 |field Inspection. Netted Gems were /
directors: M. N. Tibbles, vice | Puliets, doa ﬁ grown on 834 acres, White Rose
president, Independence; Jack | Jhecks snd under grades 33 |on 655 and Burbanks om 476, the
Gribble, Canby; Homer Shelby, | Colored fryers 13 |department disclosed.
Albany; Henry Werner, Silverton; | Leghorn fryers A1 e
E. Mcllvenna, §408 NE Mason, hl-"‘"“‘"' ::
Portland; David Byerly, Amity; = & :
C. J. Hunter, Talent; M. D, Ack-
ley, Tillamook; Howard Robert-
son, Forest Grove; nk Finni- St“h Gnd
cum, Dayton.
' Bonds
Cherry Growers T
Compiled by The Assecisted Fress
Mect’ ]anuary 20 Matie ¢ Indue Ust) - Forga
- :':d::::-‘. = ::l: 11)5'_:: :Lo';‘g 20":
Cherry growers are Invited to | Previows . 6834 1049 1010 BO.T
discuss pest problems at a meet- ( Month ago 88 M ma
ing arranged by Acting County . 641 1059 1013 535
Agent Robert E. Rieder at the :ng:: 1‘«? u.§ #89 903 351
Salem chamber of commerce
rooms Wednesday, January 29th SEOE AvERaams o
beginning at 1:30 p.m. l.?u li.lnih Tl Stocks
Growers are asked to bring | Xet change _ J:‘: 1”.: :“l t’.:;
along problems and questions on | Wedneaday .. 6L - - -
leat spot disease, cherry fruit fly, | Freviess Jav 818 0.0 300 999
syneta beetle and other cherry | vYear age 719 193 394 50.1
enemies. Dr. 8, M. Zeller and Dr. | 1940-41 high 742 205 40.8 52.2
C. B. Owens of the plant pathel- | !940-41 lew. 523 130 309 370

WANTED
LIVE POULTRY

WAHL'S
SEAFOOD & POULTRY MKT.
178 8, Com'l - Phone 8010

-POLLY AND HER PALS

Built up for a Let-Down

TAKE IT

FORTY DOLLARS?
ALL RIGHT ILL

POLLY.

OH,YES, HE WOULD, )\
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