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DESIGN PIONEER KING

Silverton FFA Class Acquires 400
Jersey Bull as Cooperative Venture

Rail Activity
Has Spotlight

Speculators Assume That
' Carriers to Fare Best

in War-Tim- e Taxes
, 1 NEW YORK, Jan. iiy-i

Ins In rails dominated the secur-
ity markets today and set the ex--
ample foiHa mild rally in stocks.

Topping the list of j the day's
most actirely traded shares were
Santa Fe, Southern - Pacific and
New York Central. Gains of frac-
tions to more than a point were
common in the group.

: In the corporate bonds, carriers
also had the spotlight. Long neg-
lected, rail ; securities recently
fcegan to draw notice from specn-- r
lators and investors - on the as-

sumption they would fare better
than most groups-und- er war-
time taxes. "

.

In addition, the rail champions
pointed out, loadings are at the
highest level in decade while
operating costs for some time
hare been fairly stable. Such
roads as Santa Fe and Southern
Pacific were singled out for at-
tention on reports a shipping
shortage might result In diver-
sion of traffle from coastwise
steamers to transcontinental sys-
tems.

Santa Fe extended previous
nearly a point, closing atfains Atlantic Coast Line was np

. 1 at Southern Pacific
rose to 10.

United States Steel recovered
1 to 6. Most prominent
shares finished fractions to about
a point higher, including Beth-- .
lehem, DuPont, Phelps Dodge,
Texas Corp., Chrysler, Consoli-
dated Edison, Westinghonse and
American Telephone.

" The Associated Press composite
price of & stocks advanced .2 at
4S.7, the first upturn after nine

. straight declines or unchanged
figures. Transactions amounted to
820,790 shares against 577,990
the previous day.

Vailey Co-o- p Sets
Meet, January 30

30O Farmer-Stockholde- rs

to Gather at C of C;
Banquet Slated

. .

Over 300 farmer-stockholde- rs

of the Willa'mette" Production
Credit -- association and northwesti

agricultural .leaders will attend
the . seventh annual stockholders
meeting of the valley credit co-

operative here January 30, it was
learned today when plans for the
meeting mere announced by P.
M( Brandt. Jr., secretary-treasure-r!

The meeting will be at the
chamber of commerce with a ban-
quet served at the Marlon hotel.'

Continued progress of Its mem-
bers as reflected In the sound con
dition of the association is to be
reported when the board of di-
rectors makes Its annual financial
report to the - membership. A
highlight of the report will be
that, the association's loans ex-
ceeded all .previous records with
a total of $920,000 advanced for
current operating expenses.

I" Price Outlook for Northwest
Crops" will be the subject of Dr.
Orlo H. Maughan, director of re-
search for tbe farm credit admin-
istration of Spokane. Maughan
has made extensive land classifi-
cation studies In the valley for
the federal land bank.

Ernest E. Henry, president of
the Production Credit Corporation
of Spokane, will be another
speaker on the program, who
formerly operated a farm man-
agement service in the Willam-
ette valley.'

A major item on the business
meeting docket will be election
of one director, the term of John
Ramage, Wood burn, expiring. Di-

rectors whose terms continue are
G H. Fullenwider, Carlton, presi-
dent; Claude Buchanan, Corvallls,
vice-preside- nt; E. W. McMindes,
Astoria, and F. B. Simmons, Eu
gene.

Portland Grain
PORTLAND, Ore.,' Jan. 82. (AP)

Wheat:- - Open High Low Closo
May . - 76 70 7S 70

Cash Orain: Oats, No. 2, 38-lb- . white,
2V75. Barley. No. 2. BW, 24.75.
Corn, No. 2, EY shipments, 29.59. No. 1

flax
Caih Wheat (Bid): Soft white 76;

western white 75; white club 70V. West-
ern red 76. Hard red winter: ordinary
73 ; 11 per cent 78 H; 12 per cent
8H; 13 per cent 83 H; 14 per rent 88.
Hard white-Baart- : 12 par cent 82 H; 13
oer rent 84: 14 per cent 6V.

Today's Car Receipts: Wheat 21; flour
S; corn 3; hay 1; miilfeed 1.
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Cattle ' club at the annual 1 meet-
ing Saturday In Salem will be raw
minded, reports T. - R.- - Warren,
western fieldman for the Ameri-
can Jersey. Cattle club that of the
42 Jerseys that . hare produced
above 1000 pounds of -- butter. fat.
1 2 have . been developed . In . Orei
goni and that for. the? past-ye- ar

Oregon breeders have - had more
cows on official -- production testa
thai any. other stats except Ohio;
that only, ten states hare recorded
moro Jersey - breeders, .. and than
only 11 'states have been granted
more Junior memberships. - '

Warren also - state ; thatV 24 S
qualified .Future Farmer and 411
clnb members have been granted
membership privileges during; the
year,

Among guest speakers will be
Goveraor Charles AZ Sprague;
Earl 8 b 1 1, secretary of state;
Professor P. M. Brandt, head of
department of animal Industry,
Oregon State college. f

Oscar Hagg of Reedvill 1
president of state club which Is
comprised of 12 county clubs
of which the following men I are
presidents, serving as a board --of
director: ,M. N. Tibbies, vice-presid-ent.

Independence; Jack
Grlbble, Canby; Homer Shelby,
Albany; Henry Werner, Silverton;
K. Mcllvenna. 1408 NE Mason,
Portland; - David Byerly, Amity;
C. J Hnnter, Talent; M. D. Ack-le- y,

Tillamook; Howard Robert-
son,) Forest Grove; Frank Flnnl-cu- m,

Dayton.

Cherry Growers)-Mee- t,

January 29
Cherry growers are Invited to

discuss pest problems at a meet-
ing arranged by Acting County
Agent Robert E. Rieder at the
Salem' chamber of commerce
rooms Wednesday, January 29th
beginning at 1:30 p.m.

Growers are asked to bring
along problems and questions on
leaf spot disease, cherry fruit fly,
syneta beetle and other cherry
enemies. Dr. 8. M. Zeller and Dr.
C. E. Owens of the plant pathol-
ogy department, and S. C. Jones
of the entomology department,
all of 'Oregon State college, i will
be present to answer questions
for those who attend.

Both Marlon and Polk county
cherry men are being invited; and
W. C. Leth, Polk county agent,
will also take part in the program.
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Sd Potatoes Inspected
i ' - - U t t

COHYALUs, J a n U
About 2000 acres of potatoes
were inspected . for sesed certifl-caUo-n?

In Oregon last-- ; year, thelargest amount In history, the
farm Crop department of Oregoa
State tcoUege reported 1 today. Of
this amount, 2054 acres passed
field Inspection. Netted Gems weregrewn on 224 acres. White Rot
on! 55 and Bnrbanks en 470, thedepartment disclosed. I -
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. BETHANY Rex Ross, promi-
nent Oregon Jersey man, and Ted
Warren, fieldman for the Jersey
Cattle association, were at the
Henry Torvend home Sunday
afternoon, with a group of visi-
tors, to look over Design Pioneer
King, 400 Jersey bull, recently
purchased by a bull cooperative
formed by-te- n Future Farmers of,
America. The ani-
mal is being cared for at the Tor-ven- d

farm.
The co-o- p was recently formed

under the direction of Leonard
Hudson, Smith-Hugh- es director at
Silverton, in which shares in De-
sign Pioneer were sold to the

ERNEST E. HENRY.

Wheat Price Is
Lowest in Montli

CHICAGO, Jan. 2

of deferred wheat contract on
which It will not be necesaary to
delirer crain until Jnly or Sep
tember continued to aac today.
reaching the lowest levels In
about a month.

July and September wheat.
which, In effect, represent the. . - . . -new l4i crop, iosi as macs

cent at timet and closed
- lower than yesterday at

79- - and 80 respectively. May
wheat contracts which must be
settled before harvest of the new
crop, were Independently stronc
most of the session and closed

- higher at 85- -.

Depressing factors on deferred
deliveries included rains orer the
belt, improving the already ex-

cellent crop prospect, a larger
than expected estimate of the new
Argentine harvest and upward
revision of last summer's produc-
tion in Canada.

Strength of May wheat, which
closed at a premium of about 6

cents over July, was attributed
to firmness of securities and some
buying credited to mills.

Closing Quotations
NEW YORK, Jan. day's closing quotations:

Air Reduction .. 414 Du Pont De N 155 Phelps Dodge 32
Alaska Jun ...... 4 Eastman Kod 137 Phillips Pet 37
Al Ch & Dye 156 El P tc L 3 Proct & Gam 574
Allis Chalmers .. 33 Gen Elec 34 Pub Ser NJ 28
Am Can .. 91 Gen Foods
Am Car & Fdy 29 Gen Mots
Am Rd Std Stn.. 6 Goodrich
Am Roll Mills .. 14 Goodyr Tire
Am Smelth & Rf 42 Gt North
Am T & T 167 Greyhound
Am Tob B 72 111 Central
Am Wat Wks .... 6 Insp Cop

i i a

Am Zinc L & S 7 Int Harvest 49 Soc Vac
Anaconda 25 Int Nick Can 25 So Cal Ed
Arm 111 5 Int P & P Pf .... 63 So Pac
Atchison 23 Int T & T 2 Sperry Corp
Avlat Corp 4 Johns Manville 61 Std Brands
Bald Loc 16 Kennecott 33 Std Oil Calif
Bendix Aviat 35 Lib-O-Fo- rd 38 Std Oil Ind
Bethl Steel 84 Lockhead 25 Std Oil NJ
Boeing Airp 16 Loew's 32 Stone Web
Borden 19 Montg Ward 37 Studebaker
Borg Warner 18 Nash-Kel- v 4 Sunshine Min
Callahan Z L 1 Nat Biscuit ...... 11 Texas Corp .
Calumet Hec .... 6 Nat Dairy Prod- - 13 Trans-Am- er .

' r ' I

13 Nat Distillers .... 22 Un Carbide 69Canada Dry
Cat Tract ..

Musical Is Given
For PTA Sleeting

. MISSION BOTTOM The re-
gular - PTA meeting was held at
the schoQlhonse Friday night.
Miss Lena Bell Tartar gave a

musical program,
It was decided for the nextrmeeting to hold an oyster supper

and a white elephant sale, for
which Mrs. Paul Townsend ap-
pointed the following committee:
Mrs. Frank Massee. Mrs. W. P.
Collard, Mrs. Floyd Wells and
Mrs. John Bishop.

Fores Acreage Is Offered
GRANTS PASS, Jan. 22-()-G- rants

Pass high school students
are studying a proposal that a
1200 acre forest be turned over to
them for reforestation work. Ed
Fisk, supervisor of the Siskiyou
national forest advised the school
board that the tract, south of
here, was available for purchase
at a low price. It is tax claimed
property. The school board an-
swered that it would buy it if
the students indicated through a
vote tat they would undertake
the work.

Wool in Boston
BOSTON. Jan. 22 (AP) (TSDA)

A few aeattered sales of domestic wool
were reported today in the Boston mar-
ket. Graded French ronbing length of
th finer grade of territory wool brought
$1.02 to $1.95, seonred basis, for fine

nd 97 cents to $1, scoured basis, for half
bloods. Combing three eighths blood ter-
ritory wool was sold at 85-8- 8 cents,

' scoured basis. These sales, however, were
f Tory moderate volume.

47 Nat Lead
Celanese 26 NY Central
Chesap & Ohio .. 42 N Am Av
Chrysler 66 N Am Co
Col G & El 4 N Pac
Com Spiv 10 Ohio Oil
Comwlth & So .. Otis Steel
Consol Aircraft 28 Pac Am
Consol Ed 22 Pac Gas A
Consol OH 5 Pac T & T
Cont Can 37 Packard
Corn Prod 45 Pan Am Air
Crown Zeller 14 Param Pic
Curtiss Wr 8 J C Penney
Douglas Aire 74 Penna RR

;j POLLY AND HER PALS Built up lew a Lei-Dow- n j By CUFF STEREET
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boys at $50 a share. Holding In-

dividual shares are Calvin Mlk-kleso- n,

Stanley Torvend, G e r a 1

Stuchlik, . John Llchty, Carroll
Linn and Lee Reeder. Two part-
nership shares have been sold to
Melvin and D e 1 b e r t King, and
Marvin Dahl and Dale Herrigstad.
The co-o- p represents over 40
purebred Jerseys. ,

Design Pioneer King was sired
by King Clos of Fallu. His mo-
ther was Imp. Design Pioneer
Lady. T. J. Renauf, St. Martin,
Island of Jersey, was the breed-
er, and he was purchased through
Rex Ross of Mt. Angel from Wal-
lace Mae Monnies of Madison, NJ.

37 Pullman 26
44 Radio 4
13 Rayonier Pf 28

.... 19 Repub Steel ...... 20
28 Richfield Oil 9
11 Safeway Stores 42

8 Sears Roeb 75
11 Shell Un 10

8
26
10
36

6
19
27
34

7
7
8

37
4

17 Un Oil Calif 13
14 Un Pac 81
15 Unit Airl . 14
16 Unit Aire 1

7 Unit Corp 1
7 United Drug . 4
9 Unit Fruit 68

Fish ... 8 US Rub 22
El 28 US Rub Pf 89
.... 124 US Steel .... 66

3 Vanadium 31
14 Warner Pic 3
11 West Un .. 21
83Westingh EJec.101
23Woolworth 32

at Portland
or 30, 31e.

Efgs Portland Produco Zxcfaangs- -

Buying prices: Large extras 19; largo
standards 19: medium cxtraa 19; me
dium standard! 18; small standards 17

Cheese Helling price to Portland ro
tailers: Tillamook tripleta 21e lb.; loaf
tic o. triplets to wholesalers 19a lb.;
loai, 2U in., I.o o. Tillamook.

Portland Produce
PORTLAND. Ore.. Jan. 22. ( AP)

Country meats Sellinf price to retailer;
Country killed boss, best butcbera, 125
140 lbs. 11-lltt- realers. icy. 16V4-17-

light thin. 1114c; heary, ll-13- iambs,
spring, 164-17c- ; ewes food cas
ter rows, lie: canner cows. lOe: balls.
12-12-

Lira pcultry Boylnc prices: - Me. 1
trade Leghorn broilers, l-- 2 lb.. He;
fryers unier 8 lbs.. 13e; fryers. 2 to
4 lbs.. 13e; roasters arer 4 lbs., 15c;
Leshora hens over 3H lbs..
Lerhorn bens onder 84 lbs. lSe: colored
bens over 5 lba., 18-16- colored kens.
a io a ids., tee. via roosters lb.

Dressed turkeys Burin - Drleoat Kaw
crop beaa 18-1- 8 He; toms 18H-17e- .

Uresaed turkeys Komlnal 1 1 1 a fprices:, liens lB-zu- toma 17-- 1 8c.
Unions Orecon Oaarera. 1.10-1.3-

Takimas, 1.00; Idabo large Spaalak.
l.io-i.- x sack.

Po'aioes Deschutes. No. 1. 100-1.1- 0:

selected Descbatea brand 1.28; Takimas,
i w-i.- cwi. ; rviamain i.ia-i.x- v cental.

Hay Selling orleo t retailors t Alfal
fa Na. 1. 14.28 too; oat-retc- h 10.00 ton;
clover 10.00 ton; Timothy, easter Ore-
gon 17.00 tea; a (lay Timothy 14.00--
lo oo ton, ForUaad.

Wool 1940 eastera Oregoa raara 80--
83; crossbred, 8 Wiilaaetta valla

mootas. 84-8-

Xoaeati floor Belli as nrlca. eltr da--
lirory. 1 to SS bbl. lota: Psmily tiatsnta.
40a, 6.00 6 80; bakera kard wheat Bet
4.60-5.80- ; bakers' bluesteav 6.SO-5.5-

blended bard wheat floor 5:30-5.60- ; aoft
wneat .7u-.i- graaaai ays. a.u; waaio
warat 49a. 4.49 bbL

Mohair 1940, 12 months S0 lb.
Cascara 1940 peat 8a lb. J

Hope Oregoa 1940. seedless. SO lb. :
seeo. zi sac in.

Portland Livestock
PORTLAND. Ore., Jan. 22. (AP)

(C8DA) Hogs: 600, total 1500; market
ope to about eteady.
Barrows aad gilts, fd-ck- ,

140 160 lba 7.80 S.40
da gd en, 160-18- 0 lbs 8.30W 8.80
do gd-c- 180-20- 0 lbs.. 8.55 (rf 8.80
do gd ch, 200-22- 0 lba S. 30 U) 8.80
do gd-c- 220-24- 0 lba. 8.00 8.50
do gd eh, 240-27- 0 lba. 7.85 8.85
do gd-c- 270-30- 0 lba 7.78fr 8.25

Feeder pigs, gd-c- 70 120 8.00W 8.50
Cattle: Salabl and total 200; calrea,

aalabl and total 50; ameers absent, sh
stock and Tealers steady.
Steers, good, 90O-110- O lbs .$10 50(11.50

do medium, 750-110- 0 lb 9.00i10.50
Heifers, good, 750-90- 0 lb 7.756 9.00

do med. 500-90- 0 lbs T.50W 9.25
do commoa, 500-90- 0 lbs S.S0U 7.50

Cows, good, al wts . 7.60 0 8.00
ao medium, all wts 6.3 7.5

eot-ee- all 5.2 5 S.25
do canner. all wts 4.2 54 5.25

Balls yearlings exclnded)
beef, good, all wts T.25 7.7S

do aaaeage, gasd, all art 7.00& 7.73
do mediam, all - S.504 7.25
da cat-corn- , all 5.250 S.50

Vealers, gd-ck- ,- all wta 10S0611.50
da coin-me- d. all wts 7.60 ti 10.50
da tau. all wts 5.00 .7.80
Sheeo: Salable aad total 100: no earlr

aalas.' - j - -

Lamba, good and ehoic$ 15 .$J
do medUm and good 8.50 9.00
do common , - t ', ., 7.50(9 8.23

Kwes, good-choic- e ' 5.00 (2 5.50
do eommeo-medin- m 8.50 0 5.0

Operation Is! Success '

NORTH HOWELtr Mr. K. D.
Coomjer submitted to a majoroperation Monday at the Sllrer-to- n

hospitaL To date her condl-tlo- a
Is satisfactory.

Mot
.
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...

Cross Word Puzzle
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TOOTS AND CASPEB On Man's Loss Is Another's Gain' - : Br IIMMY MTJEPHT

Quotations
PORTLAND, Ore., Jan. 22. (AP)

Prodwee exchange: Batter Ultras 81;
standards 30; prime firsts 80; firsts
29 He.

Butterfat First quality, maximum .30
of 1 per rent aridity, delivered Portland,
32-3-2 H lb. ; premium quality (maximum
of .35 of 1 per cent acidity), 33-3- V4e;
valley Bootes and country points 2e less,
or Zle; second quality 2e onder first,

8 JO II

I 14

7

20

23

26 27 23 2?

32

35

30

t3

46 47

50

53

61 college cheer 6 declare
62 elongated solemnly

fish 7 vaporized
63-whi- mpered water

VERTICAL 8 yea
9 Persian

1 open (poet.) poet
2 fish eating 10 tiersbirds 11 comfort
3 make Into 17 legislatiT

law body
4 proportion 19 to sow
6 maltbeT- - 21 a regionerage 22 strict

23 open to view
26 beer mugs '
27 leare
28 entire

- creation
JVe iAIUA 2 noble Ital--

ian family
81 preposition
32 painful
84 writing

Instrument .

87 fine dress 'material
88 uiTantag
89 blemish
40 wide- -

j mouthed jnj;
41 solemn vow
43 unbleached
45 perceire

as latie t IS I 46 plant juice
47 n?ortured '

I f rmrnvci uvteea --va eiiWiru triVf UP CACPCR ! IT MAY i Jl WEL1..IP VOL! LOSS ktXje? JOB. TIL VKTI'A
I 1 qa dca, EerArlTni-A- i t VeHrrfl tJ HOT B& A3 BAO A3 IT SEEMS I fTEMEMBEB. 1 1 APPtV POO XT AND ir hS?.fJLlHKEC2 1 l4l Jk

YA
36 turn upside

down
38 hail!

;Dn, ,ak9asja5 umi
43 night before

a holiday
44 literary ;

work of
highest class

46 neckcloth
48 high (mns.)
4 high priest

. of Israel
60 get up

hi
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Answer to yesterday's puxxle.

HORIZONTAL
1 musical

drama
masculins
name
unrefined

. metal .

12 relating to
punishment

12 pen for
. swine

14 extinct
- bird , ;

15 puff np
16 inoTea up-

end down
18 frozen -

, water .

194arge body ,
of water

CO Scottish
Gaelie

$1 deed
2 moral talk

jC 4 Egyptian ,

sun god .
X5 let It staid
13 Lm - --
4,3 grew out '

jt3 eorgieal
; thread

f.3 ewer
t4 skin :

crenins , -

C3 prcasa

t. ;
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