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*“No Favor Sways Us; No Fear Shall Awe”
From First Statesman, Mareh 28, 1561

THE STATESMAN PUBLISHING CO.
CHARLES A. SPRAGUE, President
Member of The Assuciated Press
I'he Associanted Press i3 excinsively entitled to the use for

publication of all news dispatches credited to It or not other-
wine credited in paper.

Farm Credit Innovations

You know how it is. A fellow goes around with an idea
half-formed in his mind but unexpressed. Then some develop-
ment occurs which gives it def -ite form through expres-
sion. In our case the thought is this: That a lot of people who
know certain new deal ideas are vr ound are persuaded to
line up with them because of son > immediate advantage
which is perhaps more apparent than real, at that.

Thus it is probable that a considerable body of farmers
will be intrigued by the Jones-Wheeler bill's lure of 3 per cent
interest on farm mort-ages, with its additional baits of loans
up to B0 or 90 per cent of farm valuation, long-term hqmd*-
tion, debt adjustment privileges and the Henry Wa!laces

ublicized policy of no foreclosures except for bad faith or
ok of effort.

Credit is one of the farmer's chief problems, goodness
knows. And yet if, as we are advised, the Grange and ‘the
Farm Bureau Federation are opposing this measure, its
faults must be substantial and not mere figments of an anti-
new deal imagination.

At the outset it may be observed that the plan differs
from the FHA in that the federal government will not mere-
ly guarantee farm loans, but will actually make them, rais-
ing the money through the sale of bonds and with the pro-
vision that if the farm credit agency runs up a deficit it will
be liquidated out of the general fund—an eventuality highly
probable in view of the other provisions. Direct governmen-
tal invasion of this credit field raises the prospect, of course,
of a similar development in others, including home and even
“little business” financing—the latter belonging to the realm
of “venture capital” where government distiactly has no bus-
iness venturing.

Worse, this will quickly develop inte a farm credit mon-
opoly, since private lenders cannot compete with 3 per cent
interest and the other “soft money” provisions. As for the
bill's faults in detail, they invoive (1) the broad general pow-
ers given to the farm credit administration governor te make
rules and te determine arbitrarily whether a given borrower
is cooperating—which carries one over into speculation as to
the bill’s potency as a political lever—and (2) the provision
that in case of refinancing, the borrower is required to con-
vey full title to his property to the governmental agency and
then operate it for five years virtually as a tenant farmer,
with no rights of redemption other tham the option to repur-
chase at a price set by the agency gewvernor and, it appears,
largely at his discretion. The governor may direct reduction
of the farm’s acreage or the acquisition of more acreage—in
other words he is granted most unusual powers at the ex-|
pense of the farmer’s independence of action. Obviously, with |
the entire setup under the of agriculture, borrow-
ers will be foreed to comply, Tor better or for werse, with all
of the depariment’s programs.

Another provision open to criticism is elimination of the
cooperative feature of present farm credit agencies which
comes about through the requirement that borrowers own
stock. With removal of this personal interest goes also the
co-op member’s concern for the soundness of all loans in his
community. :

Granting that the farmer should have the most advan-
tageous credit Tacilities possible, it must be concluded that
this bill's terms are too “easy” to be sound—else why the un-
usual restrictions? Unless—and we hate te bring this up—
they were inspired by sources which artually look forward to
the socialization, the collectivization, of the farmers?
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Assist the Debate Team

The campaign of the Salem high school debating team
te raise funds for a journey to Decatur, Ill, to participate in
the national high school debate towrnament is distinctly wor-
thy of whole-hearted support on the part of Salem’s citizens.

Most of the reasons for assisting the four young people
in their project have been presented to the city. They in-
clude the fact that the team has won the state debating cham-
pionship for the first time in many years, that it has won two
statewide cumpetitions held in other towns, and that its su-
periority as a team is unquestioned. There is also the point
suggested by members of the team im brief addresses to serv-
ice clubs and civic erganizations: the team is an effective ad-
vertisement for Salem in far parts, and especially of Salem'’s
Centennial in a region which is at best ill-informed on the
growth of the Far West. Finally, there is the undisputed val-
we to the members of the team themselves of a trip, hasty
though it be, three quarters of the way across the continent
—and if travel teaches, a debater is the
learns well and rapidly.

Another reason for sending the team
gested. Salem normally is enthusiastic

The team must leave today if it is to leave at all. To do
»» it must be sure of sufficient fimancial Al ASSUr-
abce which can be had only
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By R J AENDRICKS

Applegate statements: ]
meémber well snough to
much of the first
this place. We
Father built another log
Httle ways from the

found, and

and hoboes. Our father built a
spacious kilchen, dug a well, and
we raised a fine garden: lota of
chlernn: kept several milk cows.

“In 1860

borses wers lkept
here all the time, and lots of
exiras. After about 19 years
father decided to quit the stage
{station) business, so we gave it
up. The company moved about
oneg mile to a house behind us
Our father took up another
homestead, but had an sccident.
He fell into a ditch and could mot
get out, and died there. Was
found soom after and Iaid to rest
in the Applegate cematery, which
is situated on a beautiragl hill on
the old Jesse Applegate placa be-
tween Yonealla and Drain,
= %%

“The descendants of this plo-
Neer family still live In this
peaceful valley. It is Interesting
to mote that fm those days, when
families were few and far be-
tween, that three Estes girls wers
married to thres of the sons of
Jesse Applegate,

“Note: Lucinda Estes Chris-
man, who wrote the journey
across the plains, was born in Lee
county, lowa, and passed away
May 27, 1921."

T %%

Mrs. Blanche Isherwood furn-
ishes this column the sketch of
“Sasan Tade Estes, Pioneer of
15850,” in the lines that follow:

““Susan Tade was born in John-
sonp ccunty, Illinois, November
18, 1818. Her grandparents m-
rigated to American from Europe
about 1740. Her paternal grand-
Parents, John Tade and his wife,
Elizabeth, came Irom Scotland,
and Jacob Shearer and his wile
Sophiad, bher maternal grand-
pareais, Immigrated to the
United States from .
Jacob Shearer was a true Asverd
ean in every sense of the word.
He was a staunch ol Whig and
gave‘three sons to the cause
liberty during the revolutionary
war. One of t was killed, the
other two crippled for life. Johna

His wife Eligabeth
man ecountess. They settled in
Gailford county, North Carolina,
about 160 years ago, where the
parents of Susan Tade, || ¢. David
Tade and Hannsh Shearsr, were
born, reared, educated and mar-
ried. They emigrated from there
in 17!1 across the Allegheny
mountains on pack horses, there
being mno road, crossed the Km-|
tucky river, and David Tade
being drafted for the war of 18132,
the little family camped im the
camebrake near the

He gz2ls¢ made the
first start toward making salt in
thhe Saline salt works of [1linoils.
From Illinois he moved to
Territory of Jown in 18543
Tade was married te Elijah T.
Estens in an Burea
Iowa, December 122,
mother Hannah Tade died
in Bentonspert, Iowa, in 1848.
Her Inther David Tade
in 1858, In 1850 &Mr.
Mrs, Estes came to Oregom with
ox feams, tem months on
Jourzey from the Missouri
to the Willlamettie valley.

a short stay near Oreg
they settled at the base
southern slope of the
mountains about five miles
of Drain, at which

{

county,
1840.
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an indomitable will and &
that 'T’le‘nev:r broken,
surroun y ad A
starvation staring m
her lttle family in the face
painted Indiang
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Chapter 31
She hadn't heard fromm Connie
since she came to SBan Francisco,
nor had she any answer to the
thank-you letter she wrota Mr.
Scott.
Weil, that part of

. The family"s Christmas gifts
ware all there on the table, wait-
ing to be opened. Might as well do
it now. B8he always dreaded it
Clumsily pressed oyt tlesue and
ribbons, relics of other years, en-
poor dear Claudine’s ray-
on panties set In royal blue. Klab-
orate wrappings stuck all over
with Santa Claus heads, and a
lace collar that wouldn't go with
anything, m Blanche.

A big box from Della and

Now, what In the world did they
think she wanted with a cream
Only Bert's business-

like erying too, becausé the hand-
kerchiefs were so fancy and lacy,
just the kind that a man alome
would pick out, and probably
more than he could afford.

the thousandth time,
ent through cards that she
had time fo look at before,
Gladys
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“Well, youn

ersell, for cry-
on Christmas. But she couldn't
help it-—she wept again,

the afternoom Ned came,
ore flowers, and an ouisize

28

dinner,
twenty-two at the table, and toasts
&nd speeches until well past §
o'clock,

“Such a wonderfal person, the
dear senator!
evaryone told Linda, hoping she'd
repeat it later to the senator,

“A wonderful day!”™

“Merry Christmas!"

And at last they were all gone,
and Linda's head ached, and her
mouth ached from being stretched
into a perpetual smile, and Miss
Buck who had sat by the Swedish

punch bowl all evening, had to
be put to bed, and Spencer re-
ported that there was a man,

a perfect stranger to him, asleep
behind the painted screem in the
large drawing room and what
should he do about 1t?

“Throw him out!™ Sterling
sald.

*“l bog pardon, I'm not accus-
tomed to ejecting drunks!"™

*““Well, if you were, thers’d be
less of them mround here,” Sterl-
ing retorted.

Mrs, Burns, red-eyed, came in
from the kiichen., *“Either that
cook goes, or 1 go,” she said.
“I've told the senator and told
him she'd have to go, amd he
won't hear of it. So I'm going
—after all these years—Just be-
cAuse & common, ordinary—"

“Oh, shut up!™ Sterling said.
“You wouldn't gquit it you died
for it—and youn know it. Nelther
will she. Everyons else can suit
himsgelf, but I'm going te bed.
Good mnight!*” |

(To be continued)

Ice Pick Wielder
Reported Caught

LOS ANGELES, April 23—
Two women, one the sister of
Ralph Vaughn, University of
Southern Californias basketball
siar, were stasbbed with an ice-
pick on the college campus Monday
night by & mhn police reported
was later captured by the athlete.

John A. Bertram, 25, was
booked at university police sta-
tion early Tuesday on saspicion of
assault with a ‘deadly weapoa.
were Pauline
Vaughn, 21, of Frankfort, Ind.,
and Peggy Glasheen, 31. Miss
Vaughn was _wounded in the
shoulder, Miss Glasheen ian the
leg. Hospital' attendants said
neither Imjury appeared serious.

;

a shot. Nazi infiliration has so
weakened Hungarian defenses as
to make Hungary as ripe and easy
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take it without serious difficulty.

GREECE—Could not stop any
power. 555,000 troops, 6200 iIn
alr crops.

TURKEY-—Has only about 710,-
000 men ready and 3500 air fight-
ers, but I8 strategically situated so
that she could hold her own
against either Russia or Italy.

Closest inside senate checking
shows & good majority, about 60
votes, for the Walter-Logan anti-
bureancracy bill, yet it ‘may not

pass. New deal semators are be-
coming active to t & vote,
and the real is taking

Radio Programs

EILM -WEDNEADAY 1380 Ke.

T:00—Harry Riches, Farms.
;::s—mu and Encores.

7:45—8ing Seng Time.
$: Breakfast (Mub.
. Mert.
8:45—Newa.

':u-nu: o’n-. Tesor

9: .

9:30—Ma Perkins,

9 :45—Cartery af Elm Street.
10:00—Let"s Dazoe.
10:15—Hews, _
u:u—h - Neighbora.
11:15—Womesn in Newn.

:30—Musical Imteriude.

11:45—Valoe Parade.
:15—Newa,
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paid on capital stock during
aad ssleries paid during

and fees paid during
$3.912.546.47.
ty Departmen;,

l.ll.'dl: ol other exzpenditures,
‘otal expenditures, $107,023,000.91.

the year,
Tares,

the .

m.m.’
Amount

219

mortgages, $7H,600,855 54,
bonds owned (amortized),

i

#587,076.912.00.
Vahl-fll-hch owned (market value

b $116,117 (1%
u'h.an Mu'“hgd. $21.414

669.71. :
“I'lhr-t and rvemts dus and scorued,
Mot uncollected and deforred promi.
790.83.
Dmﬂllu:.',

$20,790,
Lln1 Assets—Casualty
50,680.88,
assets (net), 878,883 95,
Total admit assets, $1,009,202 642
[}

LIABILITIES
“Net ' $872,6009,262.00.
G_mﬁhntn lonses unpald, $4.52s .

aTe.91, .
“i&m-. . .:- c—-::’ Department,
other labilities, ,429,.950,72.
Total liabilities, e.cept capital, $575.
083,.658.29. 1 " ’ :

e-phu' paid up, §20,000,000.00.
labili [
o'mf- eover all ithes, $41.11

s B licyholders,
oot 1100050 - onrds ipelicyhelders
Total,

$1.039,202,643 95,
BUSINESS IX ORECON
FOR THE YEAR

Grosa premiums received ‘lrin( h
g! (A. & H Depe, 'lll,m.s:.bl,l

75,141.77,
Premiums and dividends returmed dur
ﬂ the r: $11.54. & :
(A B R Duper 90800710 10 aos et

Names of s The Travelers In-
surance aﬂ‘

: : Becretary }I"nhl A Read

ame .

Statutory resideng altornay I rice,

Phil Grossmayer, Portland, Or::o.:.n' ’

d Zacher,

No. 115-106
Mﬁnm Btatement of The

Insurance Company of
the State of Comnecticut, on
the thirty-first day of December, 1910,
‘I‘:ll to a. Gﬂniulﬂuu of
Biate ﬁm L %o law:
SY 1S l’;.n.
Amount of ;

ap,

Mot osdived Busing b
$13,258,974.63, i
Interest, dividends uls:m. received

during the $875,203.
during the yesr, ﬁ%ﬁ':sﬁ?" e -
Total income, $14.058852.11.
DISBURSEMENTS
Net loanes paid during the year Inciud

adjustreent $4.938, 623 54
hﬁ-—h—. ::: salaries pald doring
the year, mﬂlﬂ.

Taxes, . and fees paid during
the year, T8,
om capital steck during
B of all other expenditur.
tares,
Otﬁm -
$13.107.511.84.

v of veal ket
.lhfﬂ. ostate owned (mar
Bona | on mortgnges and coliateral, eic,,
Valos of bonds owned (smortized),

%- alue of stocks ewead (market walue),

ia Sanks snd "_f hand, 99,712,

s In course of it
b s Septemier 8, 088 175
Interest and vemis due and scerned

1

) m%‘hmn
&-:: for losses unpeid, ll;;
2 an a

s ek Sl -

-Dus for commission and broker

AR Iuhl- taxes,
Teserve, $3.143.383.11.

B R

{2im i ‘-l abilities, 96,233,

tus'." vegarde’ pelicyhoiders,
S oapon
W Tecerved the year,

Hmmﬂm 851,

.il&rh-hm e year,

of Company, The Travelers Fice
gy Ry
: for service,

Oregon. .
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