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i Program Tonight

Music Event Is Scheduled

at Presbyterian; SHS
Group Will Sing
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<o B Program for the “Salute to

“Youth”™ musical program being
presented tomight at 7:30 at the
Presbyterian church has

announced. Featured in the
sprogram will be the a capelila
‘cholir of the semior high school
‘Cr sdg club, of which Lena

‘Belle Tartar is director; Eleanor

dramatic soprano,
w Oiteer, pianist, Delbert
Henderson, trumpet soloist, win-
aer of first prise at Forest Grove
Jest year; Dorothy Poff, 16-year-
pid colosaturs soprano, and a
girls’ quartet comsisting of Bet-
ticllen Payme, Marjorie Reeves,
‘Margaret Carter, and Hulda Beck-
gy; and Geraldine Schmoker,
thiful vielinist. The program
;tﬁl-wl:

“ Crescendo c¢lub, Meditation,
“Panus Angelicus, a cappella high
scheol choir.

"""'Plano solos, Gavotte (Rass),
‘Walts in E Minor (Choppin),
JRosemary Gaiser.

. . Boprano solo, Thanks Be to
God (Dickson).

Vielin soios, Cavalina (Rass),
Malts in A Flat (Brahms), Ger-
faidine Schmoker.
o'.--'l'rlmpet solo, selected, Delbert

nderson.
l_'-,'Qurtet, Saviour, Like a Shep-
Lead Us, Bettiellen Payne,

Marjorie Reeves, Margaret Car-
I;,' Hulda Beckley.

"~ Soprano solo, The Lord Is My

Light - (Allitsen), Eleanor Hall

* Frank E. Churchill will be at

I‘n organ, with George Lee Marks

and the junior choir leading the
n sing. Rev. W. I. Williams

will speak om “Salute to Youth.”

Yamhill Distriet

“Forecast Gloomy

ith Cities éln, Wouldn’t
Py Its Way, Hydro
g Board Avers

: ated anuual costs of the
pr Yamhill county people's
utflity district would exceed the
snnual revemues by §846, the
state hydroelectric commission de-
claged In a report released Satur-

@ total investment was esti-
by the commission at
,000, with snnual operating
c of $109,203.

er this setup there would be

noi fit and an electric rate re-
d would not be possible, the

The operating expenses, as esti-
m . by the commission, would
in & purchase ol power, trans-
mission costs, distribution obliga-
tiogs and taxes.

of energy was based on
the: of the district’s elecs
tricrequirement- from the Bonne-
villp administration,
proposed cwtrict would Im-

eslude approximately 378 squase
milts, but would exclude the
citiés of Newberg and McMinn-
ville and 50 square miles sur-
roufiding the latter municipality.

The population was estimated
at 15,870 and the assessed valu-
ation at $12,750,000.

Most of the settled portion of
¥Yamhill county would be em-
braced in the project.

Pruitt Candidate
For Lower House

'‘GRANTS PASS, Feb. 24.—(#)
Harold Pruitt, former Salem
councilman, announced his eandl-
dacy today for republican state
representative n o m i nation. He
was state Republican club pres-
ident Im 1937,

State Representative W. H.
Miller, & democrat, said he would
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War in Finland continues with the stout Finns still holding their own

with the help of King Winter and sub-zero temperatures These
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l latest pictures from the Finnish front show the Finnish side of the
war with Russia.

Recent Victim of Sea Warfare

3 B. M. 8. Daring

The H. M. 8. Daring, 1.375-ton destroyer, is the latest British vietim
of the ses warfare. The Daring was torpedoed and sunk, It carried

In Market Pointed out by Governor;
Monmouth Success Provides Example

The practice of issuing general obligation bonds rather
than revenue bonds and of selling them at public sale rather
than privately has again been proven superior, this time by
the recent issue of electric light and power bonds by the city
of Monmouth, Governor Charles A, Sprague declared yes-

terday.

An emecutive office statementS-
[

ity district bonds were sold

pointed out that whereas the
Moumuth bonds were sold at
334 and 33% per cent interest
rates, at par, Grays Harbor coun-
ty, Washington, public utility &is-
trict No. 1 found it necessary to
issue 4 3¢ per cent bonds and then
only at 95. The Monmouth issue,
of $40,000, is callable in three
years at par value and accrued
interest while the Grays Harbor
issue, of $3,350,000, are callable
on and after January 1, 1945, in
inverse order of maturities, at
105.

The statement continued:

“Had the city of Monmouth
sold 41 per cent bonds, the city
not only would have lost the
$2000 in discount whieh the
Grays Harbor district suffered in
the sale of an equivalent amount
of bonds, but wuld have paid
more o interest. The

sampaign for the senate position | Monmouth bonds were sold at

feld by L. W. Wipperman, a re-
sublican.

public sale upon competitive bids,
and the Grays Harbor public util-

private sale.”

This sale, in the opinion of Gov-
| ernor Sprague, had & bearing upon
|the mnet interest rate which the
issuing municipality will pay.

The disparity in interest rates
becomes the more prominent
when consideration is given the
fact that the Grays Harbor utility
| was a going concern with an earn-
ings record, whereas the Mon-
mouth project is amn Innovation
without an experience record. The
Monmouth bonds, in fact, were
sold for the purpose of financing
the cost of a distribution system
yet to be acquired for the purpose
of distributing Bonneville power.
The comparatively low interest
rates upon the Monmouth general
obligation lHght and power bonds

contrast very favorably with the
41 per cent rate pald upon Cas-

at |

cade Locks, Oregon 1ight and pow-
er revenue bonds.

“The Monmouth bonds were
sold to Tripp and McClearey, Inc.,
bond dealers of Portland, at par
value. The bid of the state bond
commission, which was submitted
only because of the past credit rec-
ord of Monmouth and of the fact
that the bonds were general obli-
gations, was at the rate of $100.11
for 3% per cent bonds maturing
between the years 1942 to 1950
and for 334 per cent bonds ma-
turing betweea the years 1951 to
1960. Insofar as total iInterest
cost was concerned, the variations
in the two bids, safter deducting
the premium offered by the state,
showed a net difference of only
;7..!l

Late Sports

PALO ALTO, Calif., Feb, 24.—
University of Bouthern Cali-
ornia won the southern division,
Pacific Coast conference, basket-
ball title here tonight by beating
the Btanford Indians, 39 to 32.
Beaten by one point last night,
the USC Trojans came back to-
night for the victory, their eighth
of the conferance season.

CORVALLIS, Ore., Feb. 24.-
() —The Oregon frosh basketball
team made it four straight over
Oregon State's rooks tonight, 42
to 36. The rooks led at halftime,
19-18, but Sidesinger and Kirsch
supplied the scoring punch that
put the Ducklings over in the last
half.

MEDFORD, Feb. 23.—()Med-
ford's Black Tornado scored an
upset to defeat the giant Klamath
Falls basketball squad, 25 to 23,
here Saturday night. Kresse
flipped in the winning basket with
less than a minute to play.

The victory gave Ashland high
both the district nine and the
southern Oregon conference title.
Medford was eliminated from dis-
trict consideration Friday night
by Ashland.

High School Basketball
The Dalles 42, Hood River 286.

LO8 ANGELES, Feb. 14.
Jackie Robinson’s field goal in
the closing minutes gave UCLA a
35 to 33 victory over the Univer-
sity of California tonight and en-
abled the Bruins to even up the
two-game series here.

Ford’s Daughter Dies

BALTIMORE, Feb. 24—(&)-Mrs.
James A. Richardson, 80, daugh-
ter of the John T. Ford, in whose
opera house at Washington Pres-
ident Lincoln was shot, dled here
today.

Two of These ten Film Star s Will Win Academy “Oscars”

4H Club Leaders
Install Officers

Aspects of Club Work Are
Discussed at Session
in Salem YMCA

Installation of county officers
and a program featuring aspects
of 4H club work occupied most
of the morning yesterday at a 4H
club leaders’ program held at the
YMCA.

Items on the program included
a discussion of the importance of
club work demonstrations by Mrs.
T. P. Otto, Aumsville; clothing
demonstration by Alice Roberts
and Marian Rowland, Aumasville;
and a talk on forestry clubs and
the state forestry program by
Lynn F. Cronemiller, state exten-
sion forester.

Henry Werner, Central Howall,
and Robert Zielinski, Quinaby,
acted as discussion leaders for
study of agricultural projects,
and Mrs. J. E. Whitehead, Turner,
and Theresa Dehler, Mt. Angel,
lead discussion of group meetings.

Before adjourning the group
went om record in favor of the
candidacy of Mrs. Agnea C. Booth,
present superintendent, for that
office in the May primaries.
Thanks were expressed for her
active cooperation to 4H club
work.

Railroad Builder
Dies at Spokane

SPOKANE, Wash., Feb. 24—(P)
—James A. Maclean, 74, who
helped to build three railroads im
the northwest, died today.

He came to the northwest 5§
years ago to construct the Mon-
tana Central raflroad out of Butte.
He then buflt the Missoula “‘cut-
off' inlo the north Idaho mining
reglon for the Northern Pacifie,
and in 1892 worked on the Great
Northern line west of the Cascade
mountains,

MacLean became Interested in
mining after the turn of the cen-
tvry and since that time had been |
assoclated with numerous mining
operations.

Boivin Name May Appear
Twice on Primary Ballot

PORTLAND, Feb. 24—(P)
Harry D. Boivin, Klamath Falls,
democratic state representative,
probably will have his name on|
the pallot twice In the May pri-
mary. He said today he will
seek reelection and a delegate-
ship to the democratic national
conventlon,

Phone Official Dies

NEW YORK, Feb. 24—{—Col.
A. H. Griswold, 60, senior vice
president and director of the In-
ternationa] Telephone and Tele-
graph company, died today.

Paraguay Boss

Sanford and Law
In Loan Business

Both Partners Active in
Business Here Many
Years, Recalled

Announcement of organization
of & new meortgage loan partner-
ship with offices in the Ladd and
Bush building at State and Com-
mercial streets was made yester-
day by Rex Sanford and J. E.
Law, both well known in this
community,

In the mortgage loan business
for 17 years, SBanford has spent
most of this period in the Salem
territory. He will handle a ma-
jority of the firm's country aec-
counts, and will collaborate with
his partmer on city properties.

Law was manager of the U. G.
Shipley store in Balem for 17
years prior to ita suspemsion of
operations in 1936, and =since
then has been BSalem representa-
tive for a large eastern firm deal-
ing in reconditioning and bulld-
ing maintainence work. He is a
graduate of Cornell university in
engineering.

Sanford and Law will be dis-
trict representatives for Dean
Vincent, Ime., of Portland, who
in turn are correspondenta for
the mortgage department of the
Metropolitan Life Insurance com-
pany. They also have Federal
Housing authority connections
and are thus in a positiom to of-
fer both insurance and mort-
EAges to prospective borrowers.

Dwelling Heavily
Damaged by Fire

Delay in turning in an alarm
was belileved to be partly respon-
sible for damage which resulted
from a fire in a house at 580
Center street, occupled by Mrs.
C. L. Lama and owned by Percy
Varney, yesterday morning.

Greatest damage was to the
roof, which was 60 per cent de-
stroyed, firemem sald. The fire
apparently started im the base-
ment and was swept up a wood
chute to the attle,

Smoke from the fire waa visible
saeveral blocks away before the
alarm was received by the fire d
partment. -

Yaquina Project
Changes Opposed

PORTLAND, Feb. 24.—()-The
US.army engineers have reported
unfavorably on modification of
the Yaquina river project, Colonel
John C. H. Lee, division engineer,
said today.

Costs would not be justified by
benefits and the Yaquina river
oyster industry would be affected
by the change, the engineers
found.

Spokane Railway
Setup Is Okehed

SPOKANE, Wash., Feb. 24P
—Seven years of litigation over the
reorganization of the Spokane In-
ternational Rallway eompan ¥y
were concluded today when bond-
holders, trustees and their attor-|
neys accepted compensation max-

ima approved by Federal Judge
Lloyd L. Black.

The reorganization plan still
must go to the Interstate com-
merce commission for a hearing
and approval. After approval,
control of the road will go to
holders of $4,200,000 in bonds,
the bondholders becoming stock-
holders.

Fibbing Over Age
L
Bad, This Age of
. -
Social Security

RALEIGH, N. C., Feb. 24P
-Domn’'t f1b about your age, girls,
the state division of public assist-
ance advises—Iit may keep you off
old-age assistance rolls some day.

The division related this story
to {llusirate:

An xpplicant sald she was more
than 65, the required age for pen-
sions, And her appearance seemed
to bear this out. But the only
documentary evidence, a marriage
license lssued In 1897, gave her
:go as 17, making her now only

The woman explained that she
was 34 when married but wished

to conceal her age from her 24-
year-old bridegroom.

Two County Road
Petitions Okehed

Fuvorable report on two couniy
road petitions were submitted 10
the county court Friday by Hugl
Fisher, county surveyor, Fred J.
Miller and F. D. Van Swerlngen

The viewers approved a pell-
tion of N. F. Gilmour and others
fm the Talbot vicinlty for a new
{0-foot road im that distric
which, they sald, would reduce
the distance to Salem by two
miles and will sccommodate exist-
fng traffic. The veport notes that
the petitioners will and should
maké {mprovements where the
road crosses Rock ereek, where a
30-foot bridge will be adequate,

Petition of George A. Bled and
others for a §0-footl road In the
Labish gardens district was also
favorably reviewed. T h e report
stated that a good road can be
bullt at a moderate cost as re-
quested {n the petition and own-
ers of a certain Traet 22 have
consented to comnvey to the coun-

ty a part of the land mow wused
a8 a road,

never before

when workmen
construction ON YOUR OWN HOME!!!—planncd
by yom to suit your every need and desire.

Ask Your Neighbors!

Every week there are more of your neighbors whe
have built their own dreams into homes to suit
thelr taste. Why should you go on paying renl
when that same money counld give you the satis-
faction of your own home.

4'2% F.H.A. LOANS

actually start

1020 N. Commercial

is the cheapest money ever avall-
All Loans Include able. All we ask iIs for you te
Many Free Bervices compare these figures below with
Mr. John R. Towles, your present remtal.
former Assoclate $2500 Loan $2800 Loan
Director Federal
Hoasng aamioe- |  13.90 15.57
tration, is at the Month Month
Capitol Lumber $3000 Loan  $3500 Loanm
Company and will
help you select your 1 6-68 19-46
loan, prepare all Month Month
papers and other
d.t.ll. ’r” or mlm mlml
charge. There is ab-
solutely no charge 22‘24 27'80
for our many com- Momth Month
:ai':ict::-. additional For full ll!nromuan :l;loul any

F.HA. Lean—UC

CAPITOL LUMBER CO., Inc.

- Phone 9293

For That Home of Less Than $2,500 There's a
NEW F.H.A. -95% - 15 YEAR LOAN

mass of

paper.

Sit-Down SHOPPERS

-Win Shorter Shbppinq Hours
And Greate; Savings

Statesman Waont Ads have made
sitdown shépping fashionable and

Protitable.

Thousands of people are waiting to read your ad in
tomorrow’s Statesman. The fact that such a great
le rely exclusively on Statesman Want
Ads enables you to rent, sell, hire help, ete., quickly
and at lowest advertising cost, through this news-
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